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CERTIFICATE FOR ORDER

THE STATE OF TEXAS §
COUNTY OF TRAVIS §

I, the undersigned officer of Travis County Water Control and Improvement District - Point
Venture (the “District”), hereby certify as follows:

1. The Board of Directors (the “Governing Body™) of the District convened on July
20, 2019 in regular session at the regular meeting place of the Governing Body in the District (the
“Meeting”), which Meeting was at all times open to the public, the duly constituted officers and
members of the Governing Body being as follows:

Fred Marshall President

Chris Lippe Vice President
Brian Probst Secretary

Barry Pasarew Assistant Secretary
Cindy Clemons Assistant Secretary

and all of such persons were present at the Meeting except Chis Lippe, thus constituting a quorum.
Among other business considered at the Meeting, the attached order (the “Order”) entitled:

ORDER CALLING BOND ELECTION

was infroduced for the due consideration of the Governing Body. After presentation and
discussion of the Order, a motion was made, duly seconded, and carried by the following vote:

4 voted “For” 0 voted “Against” 0 “Abstained”

all as shown in the official Minutes of the Governing Body for the Meeting.

2. The attached Order is a true and correct copy of the original on file in the official
records of the District; the duly qualified and acting members of the Governing Body on the date
of the Meeting are those persons shown above, and, according to the records of my office, each
member of the Governing Body was given actual notice of the time, place, and purpose of the
Meeting and had actual notice that the Order would be considered; and the Meeting and
deliberation of the aforesaid public business, including the subject of the Order, was posted and
given i advance thereof in compliance with the provisions of Chapter 551, as amended, Texas
Government Code and Chapter 49, Texas Water Code.
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IN WITNESS WHERLEOF, I have signed my name officially this July 20. 2019.

Scerctary, Board ot Directors

(SEAL)

4142-9700-3934.)



ORDER CALLING BOND ELECTION

STATE OF TEXAS §
COUNTY OF TRAVIS §

WHEREAS, Travis County Water Control and Improvement District - Point Venture (the
“District”) was duly created by Order of the Texas Water Rights Commission dated October 14,
1970, as a conservation and reclamation district created under and essential to accomplish the
purposes of Section 59, Article XVI of the Texas Constitution and operates pursuant to Chapters
49 and 51 of the Texas Water Code; and

WHEREAS, the District was created for the purpose, among others, of providing water,
wastewater, drainage and storm sewer facilities, including water quality facilities, to serve land
development within its boundaries; and

WHEREAS, there has been filed in the office of the District, open to inspection by the
public, the Bond Authorization Report, signed and sealed by Scott Swiderski on July 20, 2019 (the
“Engineering Report”) covering the facilities to be voted including the plans and improvements to
be constructed together with maps, plats, profiles, and data showing and explaining the Engineering
Report, and the report has been carefully considered by the Board of Directors of the District (the
“Board”) and has been fully approved by the Board; however, the Engineering Report is not part of
the proposition to be voted on and is not a contract with the voters; and

WHEREAS, said works, improvements, facilities, land, plants, equipment, appliances,
property, contract rights, rights of use and interests in property are designed and intended to furnish
a waterworks, wastewater system and a drainage and storm sewer system (including water quality
facilities) for the District; and

WHEREAS, the Engineering Report heretofore filed and approved contains an estimate of
the cost of the purchase, acquisition and construction of the proposed works, improvements,
facilities, land, plants, equipment, appliances and an estimate of the District’s costs due or to
become due under contracts and the cost of purchasing and acquiring such property, contract rights,
rights of use and interest in property, administrative facilities and expenses incident thereto with
respect to the projects, as generally follows:

PRELIMINARY COST SUMMARY

Water, Wastewater and Drainage Improvements

Construction Costs

1. Wastewater Treatment Plant Improvements $5,520,000
2. Water and Wastewater Conveyance and Other Improvements $1,850,000
3. Reclaimed Water System Improvements $2,050,000
4. Miscellaneous Drainage System Improvements $190,000
5. Contingencies (20%) $1,900,550
6. Inflation (5%) $480,500
7. Engineering (12%) $1,153,200

TOTAL CONSTRUCTION COSTS $13,144,250



Non-Construction Costs

1. Legal Fees (2%) $290,000
2. Financial Advisory Fees (2%) $290,000
3. Bond Discount (3%) $435,000
4, Administrative Fees (0.5%) $£72,500
5. Bond Application Report Costs (1.5%) $217,500
6. Attorney General Review Fees (0.1%) $14,500
7. TCEQ Bond Issuance Fee (0.25%) $36,250

TOTAL NON-CONSTRUCTION COSTS $1,355,750

TOTAL BOND ISSUE REQUIREMENT $14,500,000

WHEREAS, the Board finds that the above estimate of $14,500,000 1s reasonable and
proper and hereby approves the same and all items thereof but reserves the right to authorize
amendments to the Engineering Report and to reallocate costs and make such other changes as
necessary to meet the changing requirements of the District’s system; and

WHEREAS, the Texas Constitution and the Texas Water Code, provides that bonds
payable wholly or partially from ad valorem taxes shall not be issued until authorized by a majority
vote of the resident electors of the District voting in an election called and held for that purpose;
and

WHEREAS, the Board desires to call an election for the purpose of submitting a
proposition on the issuance of the bonds for system facilities of the District in the amounts of
$14,500,000 and the levy of taxes in payment of such bonds; and

WHEREAS, the District will enter into one or more election agreements (the “Election
Agreements”) with Travis County, Texas (the “County”), by and through the County Clerk of the
County (the “Administrator’””) and possibly other political subdivisions (the “Participants™). in
accordance with the laws of the State of Texas (the “State’) and applicable federal law; and

WHEREAS, the Board wishes to proceed with the ordering of said Election.

BE IT ORDERED BY THE BOARD OF DIRECTORS OF TRAVIS COUNTY
WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE THAT:

Section 1. Call of Flection: Date: Eligible Electors: and Hours. An election (the
“Election”) shall be held on Tuesday, November 5, 2019 (“Election Day”), which 1s seventy-eight

(78) or more days from the date of the adoption of this order (the “Order”), within and throughout
the territory of the District at which all resident, qualified electors of the District shall be entitled
to vote. The Board hereby finds that holding the Election on such date is in the public interest.
The hours during which the polling places are to be open on Election Day shall be from 7:00 a.m.
to 7:00 p.m.

Section 2. Voting Precincts: Polling Places: Election Officers. Except as otherwise
provided herein, the Election Day precincts established for the purpose of holding the Election and

the polling places designated for the Election precincts shall be as shown in Exhibit B to this



Order. The precinct judges and alternate judges for the Election shall be appointed in accordance
with the Texas Election Code (the “Election Code”).

In the event that the President or Vice President of the Board (the “Authorized Officers”),
or their designees, shall determine from time to time that (a) a polling place hereafter designated
shall become unavailable or unsuitable for such use, or it would be in the District’s best interests
to relocate such polling place, or (b) a presiding judge or alternate presiding judge hereafter
designated shall become unqualified or unavailable, the Authorized Officers, or their designee, are
hereby authorized to designate and appoint in writing a substitute polling place, presiding judge or
alternate presiding judge, and correct or modify the exhibits to this Order, giving such notice as is
required by the Election Code and as deemed sufficient. The Authorized Officers or their
designees are authorized to modify Exhibit B to reflect any such changes.

Section 3. Engineering Report; Proposition. The Engineering Report and the estimates
of costs hereinabove mentioned are hereby approved; provided, however, the District reserves the
right to authorize amendments to the Engineering Report and to reallocate costs and make such
other changes as necessary to meet the changing requirements of the District’s system.

At the Election there shall be submitted to the resident, qualified electors of the District the
following proposition (the “Proposition™):

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE PROPOSITION A

Shall the Board of Directors of Travis County Water Control and Improvement District -
Point Venture be authorized to issue the bonds of said district m one or more issues or
series in the maximum amount of $14,500,000 maturing senally or otherwise in such
nstallments as are fixed by said Board over a period or periods not exceeding forty (40)
years from their date or dates, bearing interest at any rate or rates and to sell said bonds at
any price or prices, provided that the net effective interest rate on any issue or series shall
not exceed the maximum legal limit in effect at the time of issuance of each issue or series
of bonds, all as may be determined by the Board of Directors of said District, for the
purpose or purposes of purchasing, constructing, acquiring, owning, operating, repairing,
maintaining, improving or extending inside and outside its boundaries a waterworks
systemn, wastewater system, drainage and storm sewer system (including water quality
facilities), including, but not limited to, all additions to such systems and all works,
improvements, facilities, land, plants, equipment, appliances, interests in property,
and contract rights needed therefor and all organizational, administration and
operating costs during creation and construction periods, and to provide for the
payment of principal of and interest on such bonds by the levy and collection of a
sufficient tax upon all taxable property within said district, all as now and hereafter
authorized by the constitution and laws of the State of Texas?

Section 4. Ballots. The ballots shall conform to the requirements of the Election Code
and shall have written or printed thereon the following:




OFFICIAL BALLOT
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT

VENTURE PROPOSITION A
[ JFOR ) THE ISSUANCE OF $14,500,000 BONDS FOR
) WATER, WASTEWATER AND DRAINAGE
) PURPOSES AND THE LEVY OF TAXES IN
) PAYMENT OF THE BONDS
[ JAGAINST )
Section 5. Voting. Electronic voting machines may be used in holding and conducting

the Election on Election Day; provided, however, in the event the use of such electronic voting
machines 1s not practicable, the Election may be conducted on Election Day by the use of paper
ballots (except as otherwise provided in this section). Electronic voting machines or paper ballots
may be used for early voting by personal appearance (except as otherwise provided in this section).
As required by the Election Code, the District shall provide at least one accessible voting system
in each polling place used in the Election. Such voting system shall comply with Texas and federal
laws establishing the requirement for voting systems that permit voters with physical disabilities
to cast a secret ballot. To the extent permitted by law, paper ballots may be used for early voting
by mail.

Each voter desiring to vote in favor of the Proposition shall mark the ballot indicating
“FOR” the Proposition, and each voter desiring to vote against the Proposition shall mark the ballot
indicating “AGAINST” the Proposition. Voting shall be in accordance with the Election Code.

Section 6. Early Voting. The Board hereby appoints the Administrator as the regular
early voting clerk for the District. Early voting, both by personal appearance and by mail, will be
conducted in accordance with the Election Code.

Early voting by personal appearance shall be conducted at the locations, on the dates and
at the times as shown in Exhibit A. Early voting by personal appearance shall begin on Monday,
October 21, 2019 and end on Friday, November 1, 2019.

For the use of those voters who are entitled by law to vote early by mail, the early voting
clerk shall provide each voter with a ballot with instructions to mark the ballot indicating his or
her vote “FOR” or “AGAINST” the Proposition. The mailing address to which ballot applications
and ballots voted by mail may be sent is as follows: Dana DeBeauvoir, Travis County Clerk, P.O.
Box 149325, Austin, Texas 78714-9325.

The Administrator i1s hereby authorized and directed to designate the early voting ballot
board and other officers required to conduct early voting for the Election.

Section 7. Conduct of Election. The Election shall be conducted by election officers,
including the precinct judges and alternate judges or clerks appointed by the Board, in accordance
with the Election Agreements, Chapters 49 and 51, Texas Water Code, the Election Code and the




Constitution and laws of the State and the United States of America. The Authorized Officers,
and their respective designees, are authorized to enter into, execute and deliver one or more
Election Agreements, in accordance with applicable provisions of the Election Code. The terms
and provisions of each Election Agreement are hereby incorporated into this Order. To the extent
of any conflict between this Order and an Election Agreement, the terms and provisions of the
Election Agreement shall prevail, and the Authorized Officers, and their respective designees, are
authorized to make such corrections, changes, revisions and modifications to this Order, including
the exhibits hereto, as are deemed necessary or appropriate to conform to the Election Agreement,
to comply with applicable state and federal law and to carry out the intent of the Board, as
evidenced by this Order. The Administrator shall be responsible for establishing the central
counting station for the ballots cast in the Election and appointing the personnel necessary for such
station.

Section 8. Bilingual Election Materials. All notices, instructions, and ballots
pertaining to the Election shall be furnished to voters in both English and Spanish and persons
capable of acting as translators in both English and Spanish shall be made available to assist
Spanish language speaking voters in understanding and participating in the election process.

Section 9. Delivery of Voted Ballots; Counting: Tabulation: Canvassing of Returns:
Declaring Results. The ballots shall be counted by one or more teams of election officers assigned
by the presiding judges, each team to consist of two or more election officers. After completion
of his responsibilities under the Election Code, including the counting of the voted ballots and the
tabulation of the results, the presiding judge shall make a written return of the Election results to
the District in accordance with the Election Code. The Board shall canvass the returns and declare
the results of the Election.

If a majority of the resident, qualified electors of the District voting at the Election,
including those voting early, shall vote in favor of the Proposition, then the issuance and sale of
the bonds described in such Proposition shall be authorized in the maximum amount contained
therein, and the bonds shall be issued and sold at the price or prices and in such denominations
determined by the Board to be in the District’s best interest.

Section 10.  Training of Election Officials. Pursuant to the Election Code, a public
school of instruction for all election officers and clerks may be held as arranged or contracted by
the Administrator.

Section 11.  Notice of Election. In accordance with Section 4.003(a)(1) of the Election
Code, a notice conforming to the requirements of Section 4.004, Election Code, appearing in
English and Spanish shall serve as proper notice of said election, and the Authorized Officers or
other representatives of the District shall cause the notice to be published one time, not earlier than
the 30th day nor later than the 10th day prior to the date set for the election, in a newspaper
published in the District or, if none is published in the District, in a newspaper of general
circulation in the District. In addition, substantial copies of this Order, in English and Spanish,
shall be posted at the times and in the places required by Section 4.003 of the Election Code.

Section 12.  Notice of Meeting. The Board officially finds, determines, recites and
declares that written notice of the date, hour, place and subject of the meeting at which this Order




1s adopted was posted on a bulletin board located at a place convenient to the public at the District’s
administrative offices for a least seventy-two (72) hours preceding the scheduled time of the
meeting; that a telephonic or telegraphic notice of such meeting was given to all news media who
have consented to pay any and all expenses incurred by the District in connection with providing
such notice, both as required by the Open Meetings Law, Chapter 551, Texas Government Code,
as amended; and that such meeting was open to the public as required by law at all times during
which this Order and the subject matter thereof was discussed, considered and formally acted upon.

Section 13.  Mandatory Statement of Information.

(a) Pursuant to Section 3.009, Texas Election Code: (1) the proposition language that
will appear on the ballot is set forth in Section 4 of this Order, (i1) the purposes for which the bonds
are to be authorized are set forth in Section 3 of this Order, (ii1) the principal amount of bonds to
be authorized is set forth in Section 3 of this Order, (iv) if the issuance of bonds is authorized by
voters, taxes sufficient, without limit as to rate or amount, to pay the annual principal of and interest
on the bonds may be imposed, as set forth in Section 3 of this Order, (v) bonds authorized pursuant
to this Order may be issued to mature not more than 40 years from their date and bearing interest
at the rate or rates (not to exceed the maximum rate now or hereafter authorized by law), as
authorized by law and determined by the Board, (vi) as of the beginning of the District’s current
fiscal year, the aggregate amount of outstanding principal of the District’s debt obligations was
$7,080,000.00, and the aggregate amount of outstanding interest on the District’s debt obligations
was $2,280,600.00, and (vi1) the date of adoption of this Order, the District’s ad valorem debt
service tax rate is $0.3604 per $100 of taxable property.

(b)  Based upon market conditions as of the date of this Order, if the bonds are
authorized, the estimated total tax rate of the District is expected to be approximately $0.8259 per
$100 of taxable assessed valuation, which represents the sum of (i) the most recently adopted tax
rate for operations and maintenance, which 1s $0.2655 per $100 of taxable assessed valuation, plus
(11) the estimated tax rate for voted debt obligations of the District, including the bonds, which is
expected to be approximately $0.5604 per $100 of taxable assessed valuation. This estimated total
tax rate is derived from projections obtained from the District’s financial advisor and the appraisal
district and 1s provided without any assurance that such projections will be realized. At the time
that bonds are issued, the actual total tax rate will depend upon, among other factors, prevailing
interest rates, the assessed value of real property in the District, the availability of bond insurance
and general market conditions.

The statements contained in these findings (1) are based on information available to the
District on the date of adoption of this Order, including projections obtained from the District’s
financial advisor, (i1) necessarily consist of estimates and projections that are subject to change
based on facts, circumstances and conditions at the time that bonds approved pursuant to this Order
are issued and (ii1) are not intended to create a contract with the voters or otherwise limit the
authority of the District to issue bonds for and on behalf of the District in accordance with other
terms contained in this Order. Accordingly, actual tax rates, iterest rates, maturity dates,
aggregate outstanding indebtedness and interest on such debt will vary and will be established after
the bonds are 1ssued. To the extent of any conflict between this subsection and other terms of this
Order, such other terms control.



Section 14.  Authority of the Authorized Officers. The Authorized Officers shall have
the authority to take, or cause to be taken, all reasonable or necessary actions to insure that the
Election 1s fairly held and returns properly counted and tabulated for canvass by the Board, which
actions are hereby ratified and confirmed.

Section 15.  Authorization to Execute. The President or Vice President of the Board is
authorized to execute and the Secretary of the Board 1s authorized to attest this Order on behalf of
the Board; and the President or Vice President of the Board is authorized to do all other things
legal and necessary in connection with the holding and consummation of the Election.

Section 16.  Appointment of Agent. The Secretary of the Board is hereby authorized
and directed to appoint Jean Cecala as the Secretary of the Board’s agent to perform the duties set
forth in Section 31.123 of the Election Code for the Election, and to post, on the bulletin board
used for posting notice of meetings of the Board, a notice containing the agent’s name, the location
of the agent's office, the agent's office hours, and duration of the agent's appointment. The notice
will remain continuously posted during the minimum period required for maintaining an office
under Section 31.122 of the Election Code.

Section 17.  Effective Date. This Order is effective immediately upon its passage and
approval.

[signature page follows]



PASSED AND APPROVED July 20, 2019.

(SEAL)

/s/ Fred Marshall

President, Board of Directors

ATTEST:

/s/ Brian Probst

Secretary, Board of Directors

S-1



EXHIBIT A - ELECTION DAY POLLING LOCATIONS!

Travis County Election Day Vote Centers
Tuesday, November 5, 2019 (by precinct)
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T30 | Lauira Buish Cammiinky Library [B411 Bon Caves Rd Austin | 7ETT 316 471 |Church on Congross Avsrue 9511 S Congress fue e Aistin TATOA |47
331 |Exlanded Stay America_ WEW 12424 Researc Bivd Auglin | TETSS 110 Camsariznd Rd Agstin 78704 |0
| 332 |Zllkar Bamentary 4800 Bruehormot Ln Auistin TETOL |340 2608 Goinraters B Astin TATOD |435. 444
333 |Puate Ltheran Church_ NEW 10E25 M P 620 Adstl | TBT26 |33 830 Grove St G| Awstn 78741 433
334 | Pickfal Communiy Conter NEW 10504 Phokizir O Austin TETS0 2501 § Congress Ave Avstin TETOS |2
FI5 | Cranyorn Vst Mickdie Srhod =3 Sorngs B Aosiin | 7ATES |an 275 [The &flantic Grard Oars EEH 2] Q Astin 78743
33T [Lakewnod HOA 7317 Lakewocd Dr Austin | 787SD [326 437 | Twin Daks Branch Libsry AW S S E (= Astin 7a704
338 | Traws Counly WOID 218 1502 San Jian Or At ES] 438 |Terrazas Branch Libeary 1115 E Cesar Caves 51 et Aestin 78702 |25, 432 434
338 |Walen Hils Church of Chst 6291 Patkwood Dr 2| Aasin | 7e73s 438 |CarmuiPan Am Recroalon Center HEIETE [ Aistin 7ET02
HZ [Austin Now Chureh a 04 Gontor NEW _[2707 S Lamar Blva G| Austin | TETOS 331 [Frsle Mari Slaszney TS = Aestin TB7A5 |425, 445
34 [Meckoloy Uniied Mathadisl T35 Berholoy Ave b | Awsiin TS 347 |Ddom Elmmeniary SO Tt Craeh Bha Bestin TATAE
346 |Lake Tmws Mode Gchool Lib NEW _|3932 Boe Creek Rd TR 445 |Langleed Elecraniary |G| Aastin 7arad [
348 [0k H| Uirited Mmoot TE1S L5250 dosie | TATIA 350 ] Aestin | 7a7aa w3
350 [Randalz Brodis and Slsugrer 811 Brde Lo Austin | 76748 |08, 352 360 | 451 |Besenak Madde Senoo = 78745
35! |Randals 5 MuPac and Willam Cannon| SMcPac By Ausiin THT4S 452 | Housion Clemanlary 5425 Ponoara Dr Aestin 78744
354 | Travis Courtry AOA 4504 Travis Country ©F Austin | 78735 0 | ACC South Austin Campus 4820 W Sisssnay Ln = 78745 |41z, 454, 458
350 | Lane Travis 16D Educabion Day Ganter [607 RA 620 N Auslin | THTSE 351 |Wheslzvills Co-op Bt Lamsr 2007 B Lamar Bva 5 Aastin 6704 (430
61 | Dak HIl Firs Dogl £301 6291 Circie O Asin | TETSE [F] i eanon Calar 0% W Cittrrar Rd At TRTAS |41
362 [Will Hamplan Branch Lisrosy 6928 Caract Hil e | Acmtin | FERaD S — |

Exhibit A




EXHIBIT B - EARLY VOTING POLLING LOCATIONS AND TIMES

Travis County Early Voting Locations for the

ta

November 5, 2019 General Election

Sitios de Votacmin Adelantodn del Condado de Traws, pore it Eleccidn 6 J del & de

Early Voting bagins Monday, Oct 21 and ends Friday, Nov 1

el lunes, 21 de octubee y terméng ef wernes, 1 de powembre

Monday—Saturday (7am - 7pm), Sunday (NOON - BPM) * cxasr whers mese

bre, 2018

“xum‘ lunes—sibada (7am - 7pm), domingo (mediodia - Bpm) * o srtr ws it
CENTRAL  ACC Highland - Bidg 1000 MEGA-CENTER 6101 Awpart Blva Austin 7E7S2 Q
Carver Branch Ubrary 1161 Angelina 5t Austin 7E702 Q
Flesta Mart Central - Delwood Shopping Ctr 3905 Nonh .35 Austin  TETI2 Q
Austin City Hall 301 W Ind 5t - media room Austin TETO1 ﬁ
Travis County Granger Bldg 33128 W 11th 5t mem 115 Austin 7H701 Q
UT Flawn Academlic Center 2400 inner Campus D Austin 78705 Q
EAST/ESTE.  Austin Area Urban League 8021 Cameron Rd Mate 7674 )
Dan Ruiz Branch Library 1600 Grave Bhd posn  7erer
Del Valle 1SD Administration Bldg 5301 Ross Rd DeiValle 78617 ﬁ
Millennium Youth Complex MEGA-CENTER 1156 Hargrave &t astn 76702
Manor ISD Administration Bldg 10335 LS 190 Manor  7EES3
Parque Zaragoza Recreation Center 2608 Gonzales 5 st 7002 G
NORTH / NORTE. Ben Hur Shrine Center MEGA-CENTER 7811 Rockwood Ln Auatin 8757 Q
Christ Eplscopal 3520 W Whitestane Blug Cedar Park 78613
County Tax Office, Pflugerville 15822 Focthil Farms Loog Fllugerville  7HESD
Disability Rights Texas 2227 'W Braker Ln Astn  7E7SE a
YMCA Northwest 5307 McNell Dr Austin THTI9
Randalls Research & Braker 10560 D Research B motn  7sse o
SOUTH /SUR:  Flesta Mart Stassney 5510 South §4.33 man  7emas [
Southpark Meadows MEGA-CENTER 80O South #4.35 Austin 75748 g
Gardner Betts Annex 2501 5 Congrass Ave Austin BI04 Q,
Randalls Brode and Slaughter 9511 Srodie Ly Austin TE74R
Randalls South MoPac and Willlam Cannon 6600 S MaPac Exay Austin 78748
WEST / QESTE. Bee Cawve City Hall 4000 Gallerla Phwy Boe Cave  7E738
Briarcliff POA Community Center 22801 BriarcMf De Spkewood  7EESS
Howson Branch Library 2500 Expastion Bivd Austin TETO3
Randalls Flagship - West Lake Hills 1300 8ee Caves Rd astn 7745 (ol
Randalls Lakeway II01RR 6105 Austn 75734
Randalls Steiner Ranch 5145 N FM 620 Austin 78732
rémPorary  MT Supermarket 10801 N Lsmar Bivd Austin 78753 Q

BRANCH"  nowss: Man - Sat. S00m - T and Sundiy, Lincen i Gom  MORAS funes ~ sdbade (10uw - Tom), domings medodh - om)

ﬁ sites with o bus icon ore S min or less walking distance from o Capital Metro bus stop!

s 3808 cow un kone de awlobus ratdn 8 cnce minulos o menes de datencis comivendo de une pered de cutobus de Copital Melro
www. traviscountyelertions org

my. September 3, 2019

{512) 238 VOTE |8683) efoctions B rraviscountyte gow

Exhibit B




AFFIDAVIT OF NEWSPAPER PUBLISHER

STATE OF TEXAS §
COUNTY OF TRAVIS ¢

BEFORE ME, the undersigned authority, on this day personally appeared
S o Conenncann , of _Hill Counkna AJ€ 0 S , A newspaper,
who, being by me duly sworn, upon oath deposes and saysr

That said newspaper is of general circulation within the territory of Travis County Water
Control and Improvement District — Point Venture (the “District”) and that the attached
“NOTICE OF ELECTION” was published in said newspaper in its issue of
O xedner 177 , 2019, and that said newspaper complies with the provisions of
Section 2051.044, Texas Government Code, in that:

(1) it devotes not less than twenty-five percent {25%) of its total column lineage o
items of general interest,

(2) it is published not less frequently than once each week,
(3) it is entered as a second-class postal matter in the county in which it is published,
and

(4} it has been published regularly and continuously for not less than twelve (12}
months prior to the date on which the District published the attached notice in said

NEWspaper.

By:
Title: "“"‘p&‘y\srw’

SUBSCRIBED AND SWORN TO before me this the !7% day of (Dtober ,2019.

Notary Publi State of Téf@

My commission expires: M@ﬁg&[

(Notary Seal)

AKE
" 1D #1298854 4?Y
¥ Commission Expires

March 27
hhidadasas teh f %92‘] g

4132-3919-1214.1



THEHILL COUNTRY NEWS B THURSDAY, OCTORER 17,2019 & A9

NOTICE OF ELECTION

STATE OF TEXAS §
COUNTY OF TRAVIS §

TO AL THE DULY QUALIFIED, RESIDENT ELECTORS OF TRAVIS COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT - POINT VENTURE:

:t NOTICE IS HEREBY GIVEN that an election will be held within and throughout the THAVIS COUNTY WATER

CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE (the “District™) on Movember 5, 2019, pursuant
and in accordance with the following excerpls from the Order Calling Bond Election passed and approved by the
Board of Directoss of the Travis County Waler Control and Improverment District - Point Venture an July 20, 2049;

WHEREAS. the Engineering Report heretofors filed and approved contains an estimate of the cost of the pur-
chase, acquisition and construction of 1he proposed works, improvements, Fclifies, land, plants, equipment,
appliances and an estimate of the District’s costs due or {0 becoma dus urder confracts and the cost of purchas-
Ing and acquiring such propeny, contract rights, fghts of use and interest in property, administrative faciites and

| expenses incident theralo with respect to the projects, as generally ollows:

PRELIMINARY COSYT SUMMARY
Water, Wastewster and Drainege Improvements
Congtruction Cogls

1.  Wastewater Treament Plant Impeovaments $5,520,000
2, Water and Wastewater Comveyance and Other Improvements $1,850,000
3. Recldmed Water System Improvements $2,050,600
4. Miscellaneous Drainage Sysiem Improvements $190,000
5. Contngencies (20%) $1,900,550
6. Infiation (5%) $480,500
7.  Engineenng (12%) 51,153,200
TOTAL CONSTRUCTION COSTS $13,144,950

1.  Legal Fees (2%) $390,000
2, Financial Advisory Fees (23%) $290,000
3. Bond Discount (3%) $435,000
4. Administrative Fees {0.5%) §72,500
5. Bond Application Report Costs (1.5%) $217,500
8. Abomay Genaral Review Fees (0.1%) £14,500
7. TCEQ Bond {ssuance Fee (0.25%) $35,250
TOTAL NON-CONSTRUCTION COSTS $1,355,750

TOTAL BOND ISSUE REQIHRENENT $14,500,000

BE T ORDERED BY THE BOARD OF DIRECTORS OF TRAYIS COUNTY WATER CONTROL AND
IMPROVEMENT RISTRICT - POINT VENTURE THAT:

and Hours, An election (the “Election™ shafl be held on Tuesday,

Novm‘rber5 2019 (‘Elecﬁun Day") which iz seventy-gight (78) or more days from the dale of the adoption of
this order (the "Order™), within and throughout the berritory of tha District at which afl resident, qualified sheciors
of the District shall be entitied to vote, The Board hereby finds that hokding the Election on such data is in the
public interest. The hours during which the pailing places are 1o be open on Eledion Day shall be from 7:00 am.
to 700 p.m.

] 1 Lot COrs Exceptasumewﬁsepmdedherein.meﬁlﬁcﬁonbay
pmmndsestahkshed!orﬂwmmseofhuﬁdmgme Election and the pofing pleces designated for the Election
precincts shall be as shown in Exhibit & to this Order. The precinct jikiges and afternate fudges for the Elecion
shall be appointed in accordance with the Texas Election Code {the “Elsction Coda™).

In the event that the President ot Vice President of the Board {the “Authorized Officers™), or their designees, shall
determing from time fo fime that (&) & polling place hereafter deslgnated shall bacome unavailable or unsuit-
able for such use, or & would be in the District's best interests to relocate such poling place, or {b) a presiding
judge or altemate presiding judge hereafter designated shafl become unqualified or unavaitable, the Authosized
Officers, or their designes, are hereby authorized lo designate and appoint in wiiing & substiula polling place,
presiding judge or alternate presiding judge, and correct or modify the exhibits D this Order, giving such-notice
as is required by the Election Code and as deamed sufficient. The Authorized Officers or their designess are
authorized to modify Exhikit B 10 refiect any such changes.

I Proposition, The Engineering Report and the estimates of costs hereinabove men-
mdareherebyappmved provided, however, the District resesves the right o authorize amendments ta the
Engineering Report and fo realiocate costs and make such other changes as necessary 1o meat the changing
requirements of the District’s systemn.

At the Election there shall be submitted Lo the resident, quakfied efectors of the District the following propesition
{the “Proposilion™:

Shall the Board of Directors of Travis County Water Contrg! and Improvernent Disinet - Point
Venture be auharized 1o Issue the bonds of said district in one oF more issues or series in the
maximum amaunt of $14,500,000 maturing seriaky or cthenwise in such instafiments as are fixed
by seid Board over & period or periods not exceeding forty (40) years rom their date or dates,
beasing interest al any rale o rates and to sell said bonds at any price or prices, provided that the
nat effective inferest rate on any issue or senes shall not exceed the maimum legal imit in effect :
at the time of Bsuance of each issue of seres of bonds, all as may be dotermined by the Board
of Divectors of said District, for the purpose or purpeses of purchasing, constructing, acquising,
owWning. cperating, repairing, maintalning, improving or extending inside and owusids its boundar-
ie5 & waterworks system, wastewaler system, drainsge and storm sewer systam (including water
qualily fackifing), inchuding, bat not Emited to. all additions o such systems and all works, improve-
ments, faciiies, land, plants, equipment, appliances, mterasts in pwopeely, and contract rights
nesded therefor and 2l organizational; administration. and eperating costs during’ creation and
construction periods, and 1o provide for the payment of principal of and interest on such bonds by -
the levy and coflection of a sufficient tax upon al taxable property within said district, all as now
and hereafier authorized iy the consTtution end laws of the State of Texas? :

Ballots, The balfiots shall conform 1o the requirements of the Election Code and shail have written or printed
thereon the foflowng:

OFFICIAL BALLOT

* e Board, 35 evidenced by thistrwer. Tha Adranisirator shall De responsitie for establishing the central counting

.cistrict and i$ provided without any assurance thal suth frojeciions will be realzed. A} the time that bonds are

Volimg, Electronic voting machines may be used in holding-and conducting the Election on Election Day; pro-
vided, howaver, in the event the use of such electronic woiing magchines is not practicable, the Election may be
conducted on Election Day by tha use of paper baliots (except as otherwlse provided in this section). Bectranic
voting machines or paper bailpts may be used for early voling by personal appearance (except as dherwise
provided in this section). As required by the Election Code, the District shall provide at least one accessible voting
systemmaad'npouingpaaceusedmm Election. Such voling systam shall comply with Texas and fedaral laws

fishing the regu 1t for voting systems that permit volers with physical disabilities o cast a secmt ballot.
To the extert permitied by law, paper ballots may be used for early voting by mail.

Ezach voter desiting o vote in faver of the Proposition shall mark the ballol indicating “FOR" the Prapesition, and
each voter desiring to vote against e Propoesition shail mark the baliot indicaling “AGAINST" the Propasition.
Votfing shall be in accordance with the Election Code.

Earty ¥oting, The Board hereby appolnis the Administrator as the regular early voiing clerk for the District. Easty
voting, both by personal appearance and by mail, wilf be conducted in acsordance with the Election Code.

Early voting by personal appearance shall be conducted 2t the locations, on the dates and a3 the times 85 shown
in Exhibit A. Early voling by personal appearance shall hegin on Monday, October 21, 2019 and end on Friday,
November 1, 2H92.

Far the uze of thoge voters who are entitled by law o vole eardy by mail, the sany voling clerk shall provide
ezch voter with a balint with instruclions to mark the ballo} Ixficafing his or her vote “FOM or "AGAINST™ the
Proposition. The mailing address 1o which balot applications and baliols voted by mail may he sent is as follows:
Dana DeBeauvoir, Travis County Clask, P.O. Box 149325, Austin, Texas 787145325,

The Administrator is hereby autherized and directed 10 designate tha early voling ballot board and other officers
requized ta conduct arty voting for the Election.

Condist of Elention. The Election shall be tonducted Dy election officers, induding the precing judges and
altemste judgas or dacks appainted by the Baard, in acenrdancs with the Blaction Agreamants, Chapters 49 and
81, Texas Water Code, the Election Code and the Constitution and laws of the State and the Uniled States of
Amerca. The Arthanzed Officers, and thelr respeclive designees, are authorized o enter into, execute and deliv-
ar ong or mom Election Agreements, in acoortance with applicabie provisions of the Election Coda. The lamms
ang provisions of each Election Agreement are hersby incorporated into this Order. To the extent of any confiict
batween this Order and an Election Agreement, the temns and provisions of the Election Agreement shall prevail,
and the Authorized Cfficers, and their respecive designess, arp autherized to make such corrections, changes,
renvisions snd modifications to this Order, including the exhibils heretd, &5 are deemead necessary of eppropriale
to conform {o the Election Agreement, to comply with applicable state and federal law and to cammy out the intent of

station for the baliots cast in the Elsction and agpointing the personnel necassary for such station,

{a} Pursusni to Section 3.008, Texas Election Code: (i) the proposifion language that will appear on the baliot
is set forth in Section 4 of this Owder, (i) the purposes for which the bonds are to be authorized are sat forth in
Section 3 of this Order, () the principal amount of bonds 1o be authotized is set forth in Section 3 of this Order,
(iv) if the issuance of bonds is authorized by volers, taxes sulficient, without iimit as fo rate or amount, o pay the
annuai principal of and interest on the bonds may be imposed, as sed forth In Section 3 of this Order, (v) bonds
authorized pursuant te this Order may be issued to matre not more than 40 years from their date and bearing
infarast abthe rate or @les (not 0 exceed the masimum rate now or hereaier authorzed by law), a5 autharized
by taw and determined by the Board, (v} as of the beginning of the District's current fiscal year, e aggregale
amount of outstanting principal of the Distric's debt obligations was $7,080,000.00, and the aggregate amount
of cutstanding inferest on the Diskict’s debt obligations was $2,280,600.00, and (vii) the dale of adoption of this
Order, the District’s ad valorem debt service tax rate is $0.3504 per $100 of taxable properiy.

{b} Based upon markst condifrons as of the date of this Order, if the bonds are aothorized, the estirnated botal
1ax rate of the District is axpecied to be appmximately $0.8259 per $100 of taxabis assassad valuation, which
represents the sum of () the most recently atopted tax rate for operations and maintenance, which is $0.2655
per 5100 of taxabie assessed valuation, plus (if) the estimated tax rate for voled dabt obligations of the Distict,
including the bonds, which is expected to be approximately $0.5804 per $100 of taxable assessed valuaiion. This
estimated total tax rate is derived from projeciions obtained from the District’s financial advisos and the appraisal

issued, the actual fotal tax rale will depend upon, among other factons, prevatling inlerest rates, the assessed
value of real property in the District, the availability of bond insurance and genssal market condiions.

The statements contained in Mese findings ) are bazed on information available 1o ihe CHstict on the date of
adoption of this Order, including projections obtained from the District's financial advisor, (8] necegsarily consist
of estimates and projections that are subject i change hased on facls, circurmstances and conditions atthe time
that borkis pproved pursuant o this Qrder are issusd and (#) are not inlended o create a contract with the
voters or gitervase Bmit the authority of the Dislirict to issee bonds for and on behalf of fhe Ekstrict in accordance
with other terms contained in this Order. Accordingly, actual tax rates, interest rates, maludity dates, aggregate
outstanding indebiadness and interest an such debt will vary and will be established aftey the bonds are issued.
To the extent of any confict belween this subsection and oiher terms of this Order, such other temms control,

Appointment of Agent, The Secrelary of the Boand is hereby authorized and directed to appoint Jean Cecala as
the Secretary of the Board's sgert lo perform the dulies set forth in Bection 31.123 of the Election Code for the
Edection, and {0 post, on the bullatin board esed for posting notics of meetings of the Board, a notice containing
the agent's name, the location of the agent's office, the agent's offica hours, and duration of the agent's appoint-
ment. The nolice wil remain continuously posted during the minimum pericd regquired for maintaining an office
under Section 31.122 of the Election Cote.

4

Effective Blate, This Order is effeclive immediately upon s passage and approrel.
PASSED AND APFROVELD July 20, 2019.

daf ProciMarsha
President, Beard of Directors
: ce oreealngs

3 .AI. [ES\T.: o . ERISTE

850 B0 LD oo
‘ ) Secretary. Board of Dirsctory -
{SEAL) i

[ IFOR ) THE ISSUANGE OF $14.500,000 BONDS FOR WATER, WASTEWATER
}  ANDDRAINAGE PURPOSES AND THE LEVY OF TAXES N PAYMENT
j  OETHE BONDS
)
[ JAGAINST )
AVISO DE ELECCION
ESTADOD DE TEXAS 3 ded Distritor
CONDADD DE TRAVIS §

PARA TODOS LOS VOTANTES AESIDENTES DEBIDAMENTE HABILITADOS DEL DHSTRITO DE CONTROL

Y MEJORAS DE AGUA DEL CONDADO [ TRAVIS - POINT VENTURE:

POR MEDIO DEL FRESENTE SE iNFORMA que se Bevara a cabo una eleceion dentro y en todo ¢ DISTRITO
DE CONTROL ¥ MEJORAS DE AGUA DEL CONDADC DE TRAVIS - POINT VENTURE [of *Distrito”) & 5 de
noviembre de 2019, en conformidad v de aceerdo con los sigulantes extractos de la Onden para Convocar una
Elecoién de Bonos aceptada y aprobada por [a Junta Directiva da Distrito da Contral y Mejoras da Agua - Poimt
Venture del Condado de Travis ef 20 de julio de 2019:

EM VISTA DE QUE e! Informe de Ingenieria archivado v aprobada hasta &l presente contiens un estimado del
cosio de la comprm, adguisicidn y constuccion de los trabeios, mejoras, instalaciones, termenos, planias, equipo y
2paratas propuestios, ¥ Un esEmaco 4 108 G05105 del Disbito adeudados o Gue serén adeudtacdos en oenfomnidad
con las contratos, v & costo de 12 compra y adquisicidn de dicha propiedad, derechos de contralos, derechos
de uso ¢ intereses sobre |a propledad, instalaciones administrativas y gastos incidentales 2 esto relativos a los
proyectos, que de forma general son de la siguiente manera:

Agua, Aguas Reslduales y Drenaje

Mejoras de la plamia de katamwnto da agua:s feﬂdua.les

1. $5,520,000
2, Transporte de agus ¥ sguas residuales ¥ ofras mejmas $1,850,000
3. Mejoras 2l sistema de agua reclamada $2,050,000
4.  Mejoms varias alsistema de drenajs 180,000
5. Contingencias (209%) 41,900,550
6. Inflackén (5%} $460,500
7. Ingenieria [12%) $1,153,200

TOTAL DE COSTOS DE CONSTRUCCHON $13,144,250

:Se deberd mutorizar & la Junia Directiva gel Distito de Control ¥y Mejoras de Agua del Condado
de Travis - Point Venlure para emitif fos bonos de dicha distrito en una ¢ méas emisionas o
senes por ke centidad maxdma de $14,500,000 con vencimisnto en sefie o de otra manera, an
ciertos plazos segin s delermine dicha Junta durarde un periodo o periodos que no excedan
da cuarenta (40% afics a parlir de su fecha o fechas, devengar intords a cleria lasa © tasas y
vender dichos bonos a cierlo precid o precios, siempre que 12 tasa de interés electiva nata sabre
cuakguier smididn o sera no exceda el limite legal méximo vigente al maomento de fa emisién da
cada emizion o serie de bonos, todo esto segin bo pusda determinar [ Junta Directiva de dicho
Distrito, coa & propasito o proposiios de comprar, consiruin, adguint, tener propledad, operar,
reparar, mantensr, mejonar o ampiiar denfro ¥ fuera de sus [imites, un sistema de abastecimients
de agua, sistemna de aguas residuates, sistema de alcanianiiado de drenaje v agua de tormenta
(incluidas instalaciones de calidad del agua), que incluyen todas las adiciones a fales sistemas y
todas las obvag, mejoras, instalationss, terrenos, plantas, equipos, aparaios, intereses en progie-
dagdes y Jerechos de coNratd necesarios para oS Mismos ¥ tdos 105 Lostos de Mganizacion,
administracion y operafives durante ks pericdos de creacion v construccién, y para proveer @l
pano del capstal y e Intorés de tales bunos mediante la imposicidn y recaudacion de un impuesto
suficiente sobre toda propiedad gravable dentro de dicho distito, todo de acuerdo con o autor
izado por la constitucidn y feves del Esiado de Texas?

Boistas de volacion, Las boletas de votacidn cumpfirdn ¢on los raqmsams dat Cddiga Electoral y tendran escrito
0 imprezo o siguients:

" BOLETA OFICIAL DE VOTACGIGN




IMPROVEMENT DISTRICT - POINT VENTURE THAT:
5. An election &he “Election™ shall be hald on Tuesday,

Y T

Novemberﬁ 2019 {"Elemon Day‘), which is seventy-gight (78) or more days Fom the dafe of the sdoption of
this order (the “Order’), within and throughout the temitory of the District at which sl resident, qualified electors
of the Disirict shall be entitied o vole. The Board hereby finds that holding the Elaction on such date is in the
putbdic interest, The hours duning which the poliing places are to be open on Efection Day shalf be from 7:00 am,
to 700 pm.

; sincts: Pofling P ection Oificers, Except as otherwise provided hamm. the Election Day
prenndsas!abishedfcrthewmemmmmmwmmlhmmswmwmﬂsmm
precincts shall be as shown in Exhibit B to this Order. The precinci judges and aliemate judges for the Election
shall bs appointed in accordance with the Texas Elsciion Code (the "Blection Gode™).

in the event that the President or Vica President of the Baard (the “Authonized Officers™), or their designees, shall
determine from time to time that {a} a polfing place hereafter designated shall become unavailable of unsuit-
able for such use, or it would be in the Distriet's best injerests 1o relocate such poliing place, or (B) a prasicng
judge or atemate presiding judoe hersafter designaied shall become unqualified or unavaitabie, the Authorzed
Oificars, of their designee, are hereby euthorized to designate and appoint in writing a substitute potling place,
prasiding judge or alternate presiding fudge, and commect or modify the exhibils 1o this Order, giving Such-notics
as is required by the Election Code and as deemed sulficient, The Authorized Officers or their designees are
authorized 10 madity ExhIbit 8 1o refliect any such changes.

ooy port; Propogition, The Engineering Report and the estimales of costs hereinabove men-
t:onedarehefeby apprwed provided, however, the District reserves the right o authatize amendments 1o the
Engineering Report and 1o realiocate costs and make such other changes as nacessary tn meet the changing
requirements of the District's system.

At the Election there shall be submitted to the resident, qualified electors of the District the following proposition
{the “Proposition™:

Shajl the Board of Directors of Travis County Waler Control and Improvement District - Poirt
Yenure be authorized 1o issus the bonds of said distict in one or move issues or sengs in the
maximum amount of $14,500,000 maturing serfally or olwenwise in such nstalfments as are fixed
by said Eoard over a peried or periods not exceeding forty {40) years from their date or dates,
beanng interest at any rale or rates and to sell said bonds at any price or prices, provided that the
net effeclive inlerest rale on any issus or series shell not exceed the maximum legal Emit in effect
at e tima of issuance of each issue or seres of bonds, &t as may be determined by the Board
of Directors of said District, for the purpose or perposes of purchasing, constructing, acguiring,
owning. operatng, repairing, maintaining, improving or extending inside and owtside its boundar-

" ies & watervorks system. wastewater system. drainage and storm sawer systam (inciuding wator
cuality faciliies), including, bot pot Emited to. all additions 10 such systems and all woeks, improve-
mens, facilities, land, plamis, equipment, appliances, interests in property. and contract vights
needed Bwrefor and alt aganizational; administmtion” and operating cosis curing creation &nd
construcion pendds. and to provide for the paymen of principal of and inferest on such bonds by
the levy and coliection of a sulficient tax upon all taxable property within Sald district, ali as now
amd hereafter authonzed by the constitution and laws of the State of Texas?

Baliols. The bakots shall conform to the requiremeants o the Elegtion Code and shall have written or printed
thereon the following:

CFFIGIAL BALLOT

{a) Pursuant to Section 3.003, Texas Election Code: {i) the proposifion language that will appear on the bafiat
is set forth in Section 4 of this Order, (i) the purposes for which the bonds are 1o be authorized are sat forth in
Sectien 3 of this Order, (i) the principal amount of bonds to be authotized is set forth in Section 3 of this Omnder,
(W) if the issuance of bonds is authorized by voters, taxes sufficien), without fimit as to rate or amount, 10 pay the
annial principal of and interest on the bonds may be Imposed, as set forth in Section 3 of this Order, {v) bonds
authorized pursuant to this Order may bs issued to matwe not more than 40 years from their date and bearing
imteress at tha rate or rates (not to exceed the maximum rate naw or hereafter authorized By law), as authorized
by law and determined by the Beard, (v} as of the beginning of the District’s current fiscal year, the agarenate
amount of outstanding principat of the District's deb! obligations was $7,080,000.00, and the aggregate amount
of outstanding inferest on the Disticls debt obligations was $2,280.600.00, and (vii) the date of adoption of this
Order, the District’s ad valoren debt service fax rate fs $0.3604 per $100 of taxable property.

{b} Based upon market condiftions as of the date of this Order, if the bonds are autharized, the estimated total
tex rafe of the District is expected to be apprximately $0.8259 per $100 of taxable assessed valuation, which
represents the sum of {7} the most recently adopted tax sate for operations and maintenance, which s $0.2655
par $160 of taxabk d valualion, pluz (i) the estimated tax rato for votad dobt obligations of the District,
nciuding the bonds, which is expected i be approximately $0.5804 per $100 of taxable assessed vaiuation. This
estimated total tax rate is derived from projections obtained from the District’s fingncial advisor and the aptraisal

-district and is providsd without any assurandé that suth projections will be realized. At the time that bonds are

issued, the actual totaf tax rate wifl depend upon, among other faciors, prevailing interest rates, the assessed
valee of regl property in the District, the availability of bond Insurance and general market conditions.

The statemenis contained in these findings () are based on information available to the District on the date of
adoption of Bus Order, including projections obtained from the District's financial advisor, (i) necessarily consist
of estimates and projections that are subject to change based on facts, drcumstances and conditions at the time
that bonds approved pursuant fo this Order are fssued and () are not intended to create a contract with the
votors or Gihenwisa limit the authority of the District 1o issua boends jor and on behalf of the District in accordance
with other terms contained in this Order. Accordingly, aciual tax rates, interest rmtes, matsity dates, aggregate
cutstanding indebtedness and interest on such debt will vary and will be established afier tha bonds are issuad.
To the exiert of any conflict between this subsaction and other terms of this Order, such other terms control. -

Acpointment of Agent. The Secretary of the Board is hereby authorized and directed to appoint Jean Cecala as
ke Secretary of the Board's agent to perform the duffes set forth in Section 31.123 of the Elsction Code for the
Election, and 1 post, on the bulletin boand used for posting notica of meetings of the Baard, a notice containing
the agent’s neme, the location of the agent’s offica, the agent'’s office hours, and duration of the agent’s appaint-
merd. The nolice will remain continuously posted during the minimum pariod reguived for malntaining an office
urder Secion 31.122 of the Election Code.
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Effective Date, This Cider is effectve immediately upon its passage and approval.
PASSED AND APPROVED July 20, 2019,

& BradMarsball oo
_ Presadent. Boam of Direclors
: ATTEST:

. Board of Birectors -
{SEAL} Secratary ‘

{ 1FOR ) THE ISSUANCE OF $14,500,000 BONDS FOR WATER, WASTEWATER
) AND DRAINAGE PURPOSES AND THE LEVY OF TAXES IN PAYMENT
}  OF THE BONDS
)
[ 1AGAINST }
AVISO DE ELECCION
ESTADD DE TEXAS 5 del Distrito;
CONDADO DE TRAVIS 5

FARA TODOE LOS VOTANTES RESIDENTES DEBIDAMENTE HABILITACOS GEL DISTRITO DE CONTROL
¥ MEJGRAS DE AGUA DEL CONDADO DE TRAVIS - POINT VENTURE:

POR MEDKD DB PRESENTE SE INFORMA que se llevard & cabo una eleccidn derlro y en 1ode ¢l DISTRITO
DE CONTROL ¥ MEJORAS DE AGUA DEL CONDADDO DE TRAVIS - POINT YENTURE (el *Distrito”) 0! 5 de
noviembre de 2019, en conforridad v da 2enerde con las siguientos extractos de la Ovden para Convoesr una
Eieccidn de Bonos aceptada y aprobada por la Junta Directiva del Distrito de Contrel y Mejoras de Agua - Point
Venture del Condado de Travis e 20 de julio de 2019;

EN VISTA DE QUE el Informe de ingeniaria archivado y aprobado hasta el prasente contisna un estimado def
coso de Ia Compre, acquisicion ¥ constiuccion de los rabajos, mejoras, nstalaciones, tefrencs, plantas, squipo ¥
aparaios propuesios, y un estimada de los costos del Dishito adeudadoes 0 que serdn adeudados en conformidad
con los contratos, y ef coslo da la compra y adquisicidn de dicha propiedad, derechos de contratos, derechos
de uso & intereses sofwe [a propiedad, instalaciones adminisirativas y gastos incidentales & eslo relativos a los
proyectos, que do forrna general gon de la sigulenta manera:

Agua, Aguas Residuales y Drensje
Cosios de conatryciidn :

1. Mejoras de la planta de iratamiento de aguas residusles $5.520,000
2. Transporte de agua y aguas reskiuales y oras mejoras $1,850,000
3. Mejoras af sistema do agua reclamada $2,050,0600
4. Mejoras varas al sistermna de drenaja £160,000
&, Contingencias {20%) 1,800,550
6. Inflacién {5%) $480,500
7. Ingenieria {12%) 51,153,200

TOTAL DE COSTOS DE CONSTRUCCION $13,144,250
1.  Honotasios legales (29%) 200,000
2. Cango por asesoramiento financiero (2%) $£290,000
3. Descusnto da boncs {3%) £4B5 000
4.  Cagos administrativos (0.5%) $72,500
5. Costos del informe de soficitud de bonos {1.5%) 217500
6. Honoranos de revision det procurador general (0.1%%) $14500
7. Cargo de emigién de boros da la TCEQ (0,25%) 36250

TOTAL DE COSTOS AJEMOS A LA CONSTHUCCION  $1,355,750
REQLHSITO TOTAL DE EMISION DE BONOS $14,500,000

LA JUNTA DIRECTIVA DEL DISTRITO DE CONTROL Y MEJORAS DE AGUA DEL CONDADO DE TRAVIS
- POINT YENTURE ORDENA QUE:

Se celebwars una elecciin {la “Blectién™) of

: manesﬁdanawembredezms('madeﬂewbn ),iedm@:aesseientaym{?s)diasomasposhenwasa
| i fecha de fa adopcidn de ssta orden (Ja "Orden”), dentro y en todo el teritorio del Distrito en el cusl todos los
votantes habilitados residentes del Distrito tendréin derecho a votar, Por la presente la Junta halla que celebrar
la Eleccitn en dicha fecha o5 de interés piblico. El horario en el cual estarén abiertos los lugares de votacion el
Bia de Eleccion serd de 7:00 a.m. a 7:00 pam

- H I ales, Sakvo que se disponga de oiro modo en la
presenta Iosp«ecsntasparaelmadeEiew&estabiemdosmnelﬁ!dece&ebmrlaﬂembnybsk:gamsde
volacion designados para los precintos de la Eleccion ser@n como se indican en el Anexo B de esta Orden.
Los jueces ¥ los fueces alternos da precintos para la Eleocin serdn designados en conformidad con ef Codigo
Electors de Texas (¢l "Codigo Electoral™). .

£n caso do que of Presidente o el Vicepresiderte de la junta (los *Oficiales Autorizados™. o sus regrezentantes
designados, determinare periGdicamente que () un !ugar de votacitn designado més adslanta deja de estar
disponible o de ser adecuado para tal uso, o que seria para ¢l mayor beneficic de! Distrito eublicar dicho higar
de votaciin, o {b) un juez presidente o juez presidente aftemo designado mas adelante deja de estar habilitado
0 de estar disponible, por la presente los Oficiales Autorizados, o sus representantes designados, esta sutor-
izado para designar por escrito ur lugar de votacian, un juex presidente o un juez presidents altemo sustitutos,
y corregir o modificar los anexos de asta Orden, danda dichn avisa en conformidad con el Codigo Elctora! y
segim ko considere suficiente. Los Agentes Aulorizados o sus representantes designados estin aulorizados para
modificar & Apexo B para reflejar cualquiera de tales cambios.

i igyi posicion. Por [a presents se apruehan los estimados de costos del Informe de
Ingsmena mdlcadus aattencmwnte bejo la condicin, sih embargo, de que el Distrfio se reserva ef derecho
de autorizar modificationes al Informe de Ingenieria y de reasignar costos, ¥ hacer olros cambios segdn sean
necesanos para satisfacer los requisitos cambiantes del gstema del Distrilo.

En la Eleccitn sa presentard la siguients proposicidn (la *Proposicidn™ anta ks votantes hebilitados residentes

&Se deberi autorizar & Ja Junta Directiva del Distito de Contrgl y Mejoras de Agua det Condada
de Travis - Point Venhura para eméfir los bonos de dicho distrito en una ¢ mas emisiones o
series por [a cantidad maxima da $14,500,000 con vendimiento en serig o de otra manera, en
ciartos piazes segln s determing ditha Junta durante un periodo o periodos que no sxcedan
de cuarenia (403 aftos a partir de sy fecha o fechas, devengar interés a cierla tasa o iasas y
vender dichos benos & clerto precio o precios, siempre que la tasa de inerés efectiva neta sobre
cuglquier emisiin o serie no exceda gl limite legal méaximo vigente al momento de 1a emision de
cada emisiin o sarie da bonos, lotio esio segin lo pueda determinay la Junta Directiva de dicha
Distrito, con el propdsito o propésitos de comprar, construr, adquinr, tener propiedad, operar,
reparas, mantener, Mejorar o ampliar dentro y fusra de sus limites, un sisiema de abastecimiento
de agua, sistema de aguas residuales, sistema de alcantarillade de drensje y agua de tommenta
(incluidas instalaciones de calidad del aqua), que incluyen todas las adiciones a tales sistemas y
tadas las obras, mejoras, instalacionss, terrenos, planias, equipos, aparatos, intereses en propie-
dadss y derechos da confrato nedesanos para los mismos y todos 08 c0stos de oiganizacion,
administracion y operativos durants ks periodos de oreacion y construccidn, y parz proveer el
pago del capital y el interés da tales bonos mediante la imposicion y recaudacion de un impuesto
suficienie sobre toda propiedad gravable dentro de dicho distrito, todo de acusrdo con 10 auior-
zado por la constiincitn v ieyes del Estado do Texas?

Bolelas de volacion, Les boletas de votacibn cumplindn ¢on los requisitos del Cédigo Electoral y tendrén escrito
o impraso b siguierte:
' ' BOLETA OFICIAL DE VOTACION

LA EMISIC)N DE $14,500,000 EN BONOS PARA

[ JAFAVOR ]
) PHOPOSITOS DE AGUA, AGUAS RESIDUALES
] Y DRENAJE Y LA IMPOSICION DE
) IMPUESTOS FARA EL PAGO DE LOS BOMNOS
[ JEN CONTRA )

Yataciin, Se podrén usar maquinas de volacion elecirdnica para celebrar y Sevar a ¢abo la Eleccion el Dia de la
Ekeccitn; sin embargo, se dispons que, en caso de que ng sea posible ef uso de dichas méguinas de votacin
electrinica, la Eleccion se pueda celebrar of Dia de la Eleccion mediante € uso de boletas de votacion da papsl
{salvo que s disponga lo contrario en esta secion). Se pueden usar magquinas de volacion electrénica o boletas
de votacitn de papet para la votacion anticipada en persona {salve que se disponga ko contrano en esta seccion).
En confommedad con ¢l Codigo Electoral, o Distrito debera proporcionar por o menos un sistema de votagion
de facil accesy en cada lugar de vocien wiifizado en la Bleccion. Dicho sistema de votacitn cumplick con las
layes da Texas y ledaales que establecon el requisito para sistemas de votaciin qua perritan a los votantes
con discapacidades fisicas emilir un volo secrelo. En la medida en que lo penmita la ley, $e podran usar boletas
de papel para la votacidn anticipada por comen.

Cada votante que desee votar a favor de la Proposicion marcara |la boleta para indicar “A FAVOR® de la
Proposicibn, y cada votante que desae votar en comlra de Ja Proposicion arcard a boleta para indicar “EN
CONTRA" d2 la Proposicin. La volacion se reafizard en conformidad con et Codigo Elecioral.

ipada. Por la presents la Jumta designa af Administradur como oficial de votacion anticipada regutar
paxa e! Dsstnta La votzcion anticipada, 1anto &N persona ¢Omo por Cofreo, se lavara a cabo en conformidad con
ef Codigo Hectoral,

Le votacidn anticipada en parsona se levard a cabo en los lugares, las fechas y ios horaios coma se muestran
en el Agexo A La volacidn anticipada en persona empezard ol kines 21 de octubre de 2018 y terminard el
viernes 1 da noviemnbre de 2019,

Fara que lo puedan user aqustios volantes que por ley tienan derecho a votar por anticipado por coneo, la oficial
de volackin anticipada proporcionzaré a ceda voiante una boleta da volacidn con instrucciones para marear 1%
boleta indicando si vota “A FAVOR" o “EN CONTRA" de la Propasicion, L2 direccion postal a donde pueden
enviarse Jas solicitudes ds bolatas de volacin por comeo y los volos emitidos par corso es 1a siguients: Dana
DeBeauvoir, Travis County Clark, P.O. Boa 148325, Austin, Texas 78714-0305,

Pos la prasents 5o autoriza ¢ instuye af Admisisiredor & que designe un consejo de boletas de votagion antici-
pada y a los demas funcionarios necesarios para la celebracion de la volacién anticipada para la Eleccidn.

Celebracidn de la Bleaion, La Eleccion ks llevardn a cabio funcionasios electorales, incluidos jusces y jueces
alternos o funcionarios da Jos precinns designados por fa Jurta en conformidad con los Convenios Electorales,
los Caphtuios 49 y 57 08 Comgo de Agua de Texas, el Codigo Electoral y la Constitucion y leyes del Estado y da
les Estados Unidos de América. Los Oficiales Autorizados y sus respectivos representantes designados estan
autorizados a celabrar, fimar y formalizar uno 0 mas Convenios Electorales, en conformidad con las disposicio-
nes aplicables del Codiga Electoral, Por la presante s incorporan a esta Orden los téminos y kas disposiciones
de cada uni de los Acuerdos par ta Eleccién, En fa medida de que existiere algin conifiicio entre esta Orden y

- R : CONTINUED NEXT PAGE LA CONTIUACION EN SIGUIENTE 1A PAGINA
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un Acuerdo para la Eleccién, o3 iérminos y las disposiciones def Acuerdo para | Elecoion prevaleceran, y los
Oficiales Autorizades y sus respectivos tepresentantes designados, estén autorizados para realizar correccio-
nes, cambios, revisones y modificacionss de ese Hipo a esta Crdan, incluso a sus anexos, segin ko consideran
necesariy o adecuado para cumplr con e Acuerdo para ka Eleccidn, para cumplir con la ley estatat y federal
aplicabis y para poner en practica la intencian da 1a Jurla, como queda da manifiesto a través de esta Orden. EI
Administragor seri responsable de establecer 1z estadion central de conteo de [0S volos emitidos en ia Elocsian
y de designar el personal necesario pare dicha estaciin,

{a} Comfanme & e Seccitn 3.008 del Cédigo Electoral de Texas: (i) of lenguaje de la proposicidn que aparecerd
en iz boleta de votaciin se describe en la Secidn 4 de esta Orlen, (i) los propdsitos para 10s cuales s auior-
izarén los boros se describen en la Seccién 3 de esta Orden, (i} la cantidad de capital de bonos a autorizar se
dascribe en kx Sectdn 3 de esta Orden, (W) si la emisidn de bonos es autorizada por los volantes, se pueden
aplicar jbs impriestos suficientes, sin lHimite de fasa o candidad, rwa pagar el capitad anual y 1os intereses de
I bonos como ge decceribe on la Seccicn 3 de asta Ordan, {v) los bonos sultvizados conforme a esta Ordon
pueden emisirse para vencer durante un perfodo que no exceda los 40 afios a partir de su fecha de emisién
¥ devengar inlerés a la tasa o tasas (que no excedan la lasa mixima ghom o de aqui en adelante parmitida
por ley), conforme lo auliza la ley v b determina la Junda, {vi} al comienzo del aflo fiscal actual del Distrito, la
cantidad fotal del capital pendients de las obligaciones de deuda del Distrilo era de $7,080,000.00 v |2 cantidad
total de Intards pendiente sobia las nbligaciones de deuda del Disyilo era de $2,280,600.00, y (vii} a la fecha de
la adopeitn de esta Crden, 1 tasa de! impuesio ad vabrem para el servicio ds deusda det Disirito es de $0.3604
porcadaswndalambndewopiedadgwable.

- () En base a las condiciones del mercado & ia techa de esta Orden, s se autorizan 108 bonog, $¢ espera que
1a tsa impasitiva total estimada del Distrifo sea aprodmedamente $0.8259 por cada $100 de tasacion fiscal
_gravable, Ib que reprezenta la suma de (1) la fasa enpositiva adoptada mas recientements parg operacionas y
mantenimianto, que 88 $.2655 por cada $100 de tasacion fiscal gravable, més (i) la tasa impositva estimada
. para las obligabiones do deuda del Distrito votadas, inciuldos los bonos, la cual se aspeia sea de aproximada-
- menie $0.5804 por cada $100 de tasacitn fiscal gravabie. Esta tasa impositiva total estmada se deriva de las
proyecciones obitenidas del asesor Bnanciero del Distrito y del distrito de tasacion, v se proporciona sin ninguna
_garantia de que. tales proyecciones se cumplan. Al momento de la emision de Ios bonos, la tasa de impuestos
total real depandand, enitre oiros factores. de 13s tasas de interés prevalecientes, la tasacion fiscal de los bienes

inmuebies en el Distrito, la disponibilidad de segure de bonos y las condiciones generales del mercado.

Las declaraciones contenidas en estos hallazgos (i) se basan en la informacién de la que dispone & Distrito a
la fecha de adopcion da esta Orden, incluidas las proyecciones obienidas del asesor financiero del Distrito, (i)
consisien necesariamente en estimaciones y provecciones que estan sujetas a cambio con bBase en ios hachos,
las cireunsiancias y las condiclones & momenin en gue se emitan ks boros aprabados conlorme a esta Orden
¥ {13 o estan pensadas para gear un contrato con los vodanies ni de otro modo limitar la eutorided del Distrito
en la emision de bonos para y en nombre det Distrito de acuerdo con olros erminos conkEnidas en esta Orden,
Consecuantements, las tasas de impuesios, las tasas’de inlerds, las fechas de vencimients, &l endaudamionto
total pendiente y &l horés sobrm tal deuda reales variardn y se estableceran ras la emisin de los bonos. Enla
madida en que haya algin confiicto entre esta subsectidn v ofros términos de esta Orden, esos olros térmings
regiran, -

Pesignatian de acente, Por la presente s autoriza e instruye ad Secretario de la Junta parz que designs a
Jean Cecala como Secretaria ded agents de la Junta para desemperiar las funciones establecidas enla Seccion
31.123 del Codigo Electoral enla Eleccién, v colocar, en ¢f tablero de anuncios utilizade para colocar los avisos
de las asambleas de ia Junda, un aviso qua contenga €l nombre def agente, la ubicacidn de 1a oficina del agerile,
&l horano de atencidn def agenie, ¥ la duracién de la designacidn del agente. El aviso permanecerd colncado
continuaments durants el minima paricdo requendo para mantener un cargo bajo la Seccitm 31,122 del Cadigo
Electoral.

Fecha de enirada en vigencia. Esta Orden entrard en vigencia inmediatamente después de ser zoeplada v
aprobada.

ACEPTADA Y APROBADA o 20 de julio de E013.

Al Ered Marghall .
Presidente de la Jurita Directiva
ATESTIGLA:

alBran Probst
Secrstario de la Junta Direcliva
{SELLO)

EXHIBIT A - ELECTION DAY POLLING LOCATIONSL
ANEXO A - LUGARES DE VOTACION DEL DiA DE ELECCIONL

Travis County Election Day Vote Centers
Tuesday, November 5, 2019 (by precinct)

Sitios de Vetacion del Condade de Travis paru el Din de Eleccién, martes 5 de noviembre, 2019 (por precinta]
Polls are open 7 am - 7 pmy; Horas de Servicio 7 am - 7 pm

subject to change

WOTE CENTiR ELECTION Eleccién de Centros de Votacidn On Election Day, eligible Travis County VOTERS MAY VOTE AT ANY of the locations listed on tis page. Vaters are
NOT limifted to only voting in the precinet where they are registerad to vote, En e dfa de efeceion votamtes elegibles del Condado de Travis podrin votar en cualguier sitfo

indicado en esta pagina. Votantes tivnen ends opciones en dénde volar, sin limitarse 3l predinto en doade estan registradas para votar.

B
- HAN i,
1 191 |Deiley Middie School 14400 YWestaill St Auslin 78ras © Henry Middle Schoo! 2610 W 10th St
1035 IMzrnor 15D Admin Bullding 10335 Hwy 200 Manor THE53 211 |51 Mark Unitad Methodist €01 W Braker Ln Austin 78753 226
108 Figin High School 14000 Coenty Line Rd Elgin 78521 214 |Bryter Woods Elamentasy 2308 Karbey Ln Austin 78703
107 {New Bweden Lutharan 12808 New S Church R New Sweden | 78853 217 {Juan P Mavarro High School iLanier) 1201 Payton Gin Rd Apstin 78758 (323
108 {Our Savior Lutheran 1513 E Yager Ln Austin FA783 {102, 163 218 {Disabiity Rights Texas 2322 W Braker Ln Austin i)
111 |Connafy High Schocl NEW 13212 N Lamar Bivd Austin 78753 {109 219 {Catdwell Elsmentany 1718 Ficadiily Dr Round Rock | 78664
1132 [Wheland Elemeatany 000 Tudor Mouse Rd Piugerville | 78560 [112 221 {Bridge Point Etementary 8401 Cedar 81 Austin 78748 [212
117 |Tumer-Roberts Recreation Center 7201 Colonyloop Br Austin TO724 222 {Cook Elamentary 1511 Crippfe Creek Dr Augtin hi-i]
121 |LBJ HS - DonT Haynes Theater  [7309 Eazy Creek Dr Grd|  Ausin | 78724 |128, 13+ 134 | | 224 [YMCA Nortn Ausin 1000 W Rundberg Ln Austin__| 78758
122 |Fegion 13 Education Sery, Cfr. HEW  [S701 Springdale Rd Austin 78723 1129 228 |Welts Branch MUD Recreafion Centes {3000 Shoretine Dr Austin 78728
123 |Hendrickson Migh School HEW 10201 Colorado Sand Dr Pliugervite | 78560 [163 229 |Webs Branch C ity Cantor 2106 Kiattenhe!f Cr Austin 76728 [215 216
124 |Carver Branch Liteary 1151 Angesna 5t § Austinn JE7G2 23 |Cat Mountain HOA BI07 3t Bonned Rd Austin 7BY31 220
124 |Mitennium Yosth Complex 1156 Hangrave St Austine 78702 232 |Camyon Ridge Middle Schodl 12601 Country Trails Ln Austn 78732
125 |GwernsRe¢zE:§mnCanwr 3811 E 12th &1 Austin 78 234 |River Placs Elementary Schoot G800 Sitie Ded Rio By Austin TAT30 223
130 [Memorial United Mathodie! 6100 Barkman Dr G| Austn 76723 [118 235 |MoCalium Arts Center 5800 Sunshing Dr Augbn 78766
132 [East Ninoteorth 5t Missionary Baptist_[3401 RoggeLn Ausin 78723 [123 236 |Morfwest Recreation Center 2913 Northland Dr § Pustia 7R757
135 |ASD Performing Arts Center NEW 1500 Basbars Jordan Bivd Q Austin 78723 237 |Hionand Park Baptist 5306 Bakones Dr Austin 78731 {213, 240
138 {Phuger Mzl and Conference Center  [203 B E Pecan St Phugervilie | T8EG0 [145 238 |Murchison Middha School 3700 M Hilis Dr Austin 7HTM |27
137 |Blackhawk Amenity Center 3111 Speidei Dr Pllugervitte | 78660 [161 238 |Otd Quany Branth Libeary 751 Village Center D fod Austin 78721
139 lAustin Ares Utban Leagug 3011 A Cal 1 Rt Aussiin 78754 144 230 |Gullelt Elementary 5310 Treadwel Bivd Austin 18757
140 |Bys Garia Recrestion Cantar - 1201 E Rundbam L. Aurstin FOTSI 104 242 |Brentwond Bible Church 5101 Woodrow Ave Anstin TBTST [241
148 |Caunty Tae Ofice, Plugeniiie 15822 Foothill Farms Lo Phugervife | 78660 |145 160 '243 |Ben Hur Shrine Center TBit Rockwood LR Augstin i Yir
150 |Park Graat Middie Sch 1500 M Radroad Ave Pllugervite | 70860 [130 244 |Randaks Steiner Ranch |5145 6 F €50 Awsstin 70732 [245
151 {Dotiie Jordan Recraation Center 2803 |oyodaln Austin TB723 249 |St Matthew's Enisconal 8134 Mesa Dy ﬁ Agrstin 78759 |248
152 |Flesta Mart Cenirel 3208 N 135 Austin 78722 250 |St Luka United Methodist 1106 W Lynn 5t @ Aaustin TETHS
153 |Pioneer Crossing Elementary 11300 Samsung Bivd Buslin 78754 252 |Morih Village Branch Library 2505 Sfeck Ave Austin 78757 [248
154 [Busbonnet Trail Elementary 11346 Farmhaven Rd & Austin 76754 125, 127 254 |Brockdake North Austin 5310 Buval Rd e Austin TaYeY 267
158 [AGC 5101 Alrpont Bivd . [ Austin 78V52 |14z 149 285 |Howson Branch Library 2500 Exposition Bted Passlin TG (266
“164 |Baringion Ele y 490 Cooper Or : % Austin | 78753 | 258 |St Johr's Epsscopal 11201 Parkfiekd Or at Sraker g Auslin | 78758 1209,
200 [Brown-Heaty Buiiding 4806 N Lamar Bhd Aursiin THYS 258 |Mikwood! Branch Library 12500 Amherst D Austin - | TBY3T oo
1202 [Fed Biver Church 4425 Red River 5t b | TAUStR [ FE7EA 260 | Saime Padron Elementary 211 W Rundberg Ln Augstin 78758 |228
203 [Boukdor Ridge Clubbousa 3300 Kitfingswarth Ln Pliugervile | 78600 |227 262 |Anderson High School 8403 Mesa Dr bl | Ausin 78759 253
205 [Permer Lana Baptist 12424 Scoficld Farms. D’i Ausin 78758 253 |Unked Chiislian 3500 ¥ Parmer Ln Austin TRY2T
207 [YMCA Nottfwest Iéao'r Meiell Or Austin VB7ZY 268 |Grant AME Vorship Center 1701 Krames Ln Ausgtin FBT5E
208 JUT Flawn Academic Contar {2400 Inrver Gampus Br G| Austin | 78712 |206, 277 273 |Congregation Beth Isracl 2501 Shoal Creek Bivd fmd|___ Austn 79756
275 : 3D W 4£30d Stat Ave B Shepkerd of the Hills Presbytedan |5226 W Wisiam Cannon Dr
301 |Sunset Vasey Cliy Hall 3205 Jones Re Austin 74745 358 Randals Fiagstip - west Laks Hi's | 3300 Bes Caves Rd | e | West Lake Hibs | 7BT4E
32 |Radey Midkdia School 40X} Lost Oasis Hotlow Aupstin TR73S Community Canter &t Oak Hill |8655 W Hwey T4 Austin TRT3E
203 |Oak HMl Primitive Bantist 11408 FM 1826 Sustin JEVIV Mis Elermantary 5201 Davis Ln Austn TET4Y
307 | Reffingood Municipal Buiiding 403 Nixen Dy Austin_| 78746 |347, 356 367 |Cirde C Community Center 7817 La Crossa Ave Austin__ | 78739 [304
-} 308 |Baarclif FOA Community Gordar 22801 Briarifl OF Spicewood | 78569 369 [Christ Episcopal 3520 ¥ Whiiestone Bivd Cedsr Park | 78613
310 Panchacs Bagtist Charch  NEW 1215 Farm {o Market 1825 Manchaca | 78652 70 {Trawis Cousty ESD 1 Fire Station 104 |14401 Round Mountain Rg Leander FEE41
317 |Anstin Recreation Center 1301 Shoal Greek Bivd G| Austm | 78701 371 {K-Gaks Chubhouse 7000 Bar K Ranch Rd Lago Vista | 78645
312 {Trvis County Sheriff West Comsnand {3800 Hudson Bend Rd Austin 78734 372 |Community Center at Jonestown 18549 FI 1431 STE 6A Jonestown | 788458
213 |Lamar Senior Activity Genler 2874 Shoal Crest Ave Austn TE70S 373 {Lago Vista City Hal 5303 Thunderbizd St Laga Vista | 78545
214 |Osk HR Fire Dapt $302 4411 Barten Creek Bhwd Adgtin 74735 1397 74 {Dlesr Creok Elsmentary 2420 Zeppealin Dr Cedar Fark | 78613
315 |Viages of Shady Hollow Amenity Cr 12006 Gatiing Gun Lin Austin TETAR 375 \Wolente Fire Dept 15408 FM 2763 Leander | 78841
316 |Travis County Parks Cffice 14624 Hamiton Poal Rd Austin TEY3S 401 {Ped Valle 1ISD Admin Building {5301 Ress Rd Ewi|  Del Valle 78617
317 |Lost Cresk Limited Distrit 1305 Quaker Ridge Dr Austin 78743 402 {Elray Community Lirary 13512 FM 812 Del Valle | 78617
319 |Lakewsy Activiy Center 105 Cross Creek Lakeway | 78734 {308 402 [Creedimsor Elementary 5804 Fi 1327 Creedmpor | 78610
320 |Randells Lokeway 30T RR 620 S Lakeway | 76754 354 |Biagier Eemeniary 16201 Vertex Bird Afmi]  Ausin | 78743
329 {Aiba at the Arbsrafum HEW [8306 Great Hills Trad Austin 78758 405 POleda Mride School 490%] Mciinney Falis Piwy ALsstin TaTdd
323 {Rendails Research and Brakar “HU200 D R h Bivd e | Austin 78759 |305, 245 405 |5t Aban's Episcopal 11819 1 355 Aurstin 78747 |417, 418
324 {Bee Cava Cily Hall 4000 Galteda Plowvy Bes Cave | 78738 [38% 407 Hoommunity Cenler af Ded Valie BB S FM a7 @ Dt Valie TEEAT |42Y
325 {San Heuston Bulkding 201 E 14 & Q Austin 7871 410 |Science and Heatih Resource Canter 305 H Biuff Dr Ausstin TOT4S
327 {Sestin Fire Stalion £33 |3409 Bluegrass Or Austin TEYET 4171 |Southpark Meadows 19600 1 35 § S7E 600 Aurstin 78748
328 {Renaissances Ratirement Conter 11279 Taylor Drapes Ln Austin 78759 414 |Texas Caks Bapist 9910 Rithrook Place Austin 78748 |408 418
229 |Austin Clty Hal 301w 2nd St g Austin TR |34 416 |Aking High School 10701 S 15t 5t Austin 78748
329 [Traris Coumty Granger Bulding 214 ¥ 11ih St Austin 78701 420 |Good Shepherd on the Hil NEW 1700 Woodiand Ave Austin TBTAT |431, 440
330 |Lawe Bush Commursly Libtary 3411 Bee Caves Rd Austin 78732 {318 421 {Church on Congress Avenus 1511 & Congress Ave ": Auslin 78704 (422
331 |Extended Stay Ameri NEW 12424 Resasrch Bhd Austn FETES 424 1Squth Austin Recreation Centar 1100 Currdsertand R Augin TET04 (405
332 |Ztker Elementany 1900 Bluebonnet Ln Augtin TETOS {249 425 (Farque Zaragors Recreation Center 12008 Gonzales St Aarstine TBF02 (436, 434
338 |Peacs Lutheran Church  NEW 10625 N FM 620 Austn 78726 {343 429 {Dan Ruiz Branch Lilkary 160) Grove Bhvd Ausstin 78741 423
334 |Picklalr Community Center NEW 10804 Pickier Dr Aurstin TETS0 433 [Gardner Belts Annex 2504 & Cengress Ave Ausslin 78704 1442
335 (Canyon Vista Middia Schog {B455 Spicewood Springs Rd Augtin TRYSS 1338 435 [The Atlantic Gransd Daks {9323 Manchaca Fd Astin 7O748
337 JLakewood HOA 7317 Lakewvod Dr Austin 78750 {326 437 [Twin Oaks Branch Library 1800 5 5t St Pusstin 78704
338 1 Trmvis County WCID #18 1502 San Jusn Dr Austin FBY33 438 |Yemazas Branch Library 1105 E Cesar Chavez St Austin TET02 {428 432, 434
338 [Westam Hills Chunch of Christ {6211 Parkwoad Dr E Austin FHTIS 438 |Can/Pan Am Recreation Center 2100 E 3ed St Adrstin fargz
342 {Aarstin Biew Crasnch a1 04 Cesiter REW {2701 S Lamar Bhd . Austin 7B 441 {Fiesta Mart Stassoay 55101358 Asstin 78745 {475 445
344 rBe:!wCsy United Methodist 2407 Berkoley Ave Austin TRY45 447 {0dom Elementary 1010 Turlle Creek Bivd Aarstin 78745
346 [Laka Travis Middla School Lib, NEW  |4832 Bee Creek Rd Spicawood | 7TBGES 448 {Langfosd Elemeontary 12206 Blve Meadow Dr Ausin 78744 1413




Travis County Election Day Vote Centers
Tuesday, November 5, 2019 (by precinct)

Sitivs de Votacidn del Condado de Travis para el Dia de Eleccién, martes 5 de noviembre, 2019 (por precinta) subject to change

Polls are open 7 am - 7 pm; Horas de Servicio 7 am - 7 pm

VOTE C&NTER ELECTION Electién da Centros da Vetacién On Election Day, eligible Travis County YOTERS MAY VOTE AT ANY of the locstions listed on this page. Voters are
MOT limited to only vating in the precinct whera ﬂaey ara registerad 1o vote, En el dia de eleccidn votantes elegibles del Condado de Travis podrdn vatar en cualguler sitio

Indizade en ests pdgina, Votantes tenen mads opciones en donde vetar, sin limitarse al precinto en donde eskin vegistrados para votar,

10t |Dadey Middle School 14000 Wesiall St Austin TBT2S 112"1“ '12& 240 |0 Henry Middla Sehood 2610 W 108h 5t Q Austin Taras |285 .
105 [Maner 190 Admin Ruilding 10325 Huwy 280 Wanar | 7SI 21 5t Mark Unitad Methodist 601 W BrakerLn Aaetin 70753 [z
108 |Elgin High Schaol 13008 County Line Rd Eigin 78521 214 {Bryker Woods Elementary 3309 Kerbay Ln % Austin 78703
107 |New Swaden Lutheran 2809 New Sweden Charch R New Sweden| 78853 27 Jduan P Navaro High School (Lenier)  |1201 Payion Gin Rd Austin 78758 [223 :
108 [Cur Savior Luth 4513 E Yager Ln Ausin | 78753 102, 103 218 [Disabiity Rights Texas 2222 W Braket Ln b | Pustin 78758
119_|Connally Migh School NEW 13212 M Larr Bhed Austin 78753 400 219 [Caidweil B v 1718 Picadilly De Round Rock | 7B564
113 Iwisland Elsnentary 900 Tudor House Rd Pllugenvitie | 78660 112 721 | Bridga Poinl Elementary 6401 Cadar St Aurstin 78745 212
117 [Tumer-Robests Retreaton Castar 7201 Colony Loop Dr Austin 78724 222 |Cook Elementary 1511 Cripple Creek Dr [ Austin 78758
121 [LBJ S - Don T Haynes Theater 7300 Lazy Creek Dr P | Austin | 78724 [428, 131,134 | [ 224 |YHCA North Austin 1000 W Rundberg Ln beg|  Austin 75758
122 [Region 13 Educetion Serv. Cir. NEW _|5701 Springdale Rd Austin | 78723 [128 285 |Wells Branch MUD Recreation Cenler |3000 Shorelire Dr Auctin 73728
123 jHendrickson High School HEW 18201 Colorado Sand Dr Pliugervite | 78660 [163 220 |Wells Branch Ct ity Center 2106 Kisttenhoff Dr Austin 78728 |215.216
124 {Carver Branch bibrery 1161 Angefing St Austn | 78702 231 |Cat Mountain HOA 6007 Mt Bonneit Rd Austin 76731 |220
124 {miienmium Youth Complex 1155 Hangrave St Austin | 78702 232 |Canyon Ridge Middle Scheal 12604 Counlry Trails Ln Austin 78732
126 ]Given;a Heorestion Center 3811 E 12t & Asrshin TATM 224 |River Place Elementary School 6500 Sifio Det Ric Bivd Auatin 78730 1235
130 |Memorial United Methodist 6100 Berkman Dr G| Austn | 78723 118 235 |McCatium Ants Center 5500 Sunshine Dr Austin 78756 )
132 |East Ninsteenth St Missionary Baptist |3401 Rogga Ln Austn | 78723 [133 236 |Norihwest Retreafion Center 2813 Worthland Or Austin 78757 .
135 ;AISD Pecforming At Conter NEW 11500 Barbara Jordan Bivd | bwel | Austin | 75723 237 |Hightand Park Baptist 5205 Balcones Pr Austin TR73] {213,240
136 {PRuger Hall mnd Conferance Cemter 203 B E Pecan St Phugervitie | 78660 [146 238 |Murchison Middle Scheel 3700 H Hilts Dr Aussiin 78T o4t :
137 {Btackhawk Amenity Center 3141 Spaidat B Piugervitie | 78660 |16 238 | Ot Cuarry Branch Library 7051 Vilage Canter Dr d ]| Austn 76731
138 |Austin Area Urban League 8011 A Camneron Rd 5 Austn | 78754 [141 239 |Guilett Elementary €310 Treadwell Bivd Austin 78757 :
140 |Gus Garga Recreation Canter 4201 E Rurdberg Ln- Austin | 78753 [104 242 |Brentwood Bible Church 6301 Woodrow Ave Austin 78757 244 ;
148 |County Tex Office, Pflugenvitie 15822 Feothit Farms Loop Phugervills | 7R850 |145, 160 t243 |Ben Hur Shrine Conter 7811 Rockwood Ln g Austin T35t
150 |Pasic Crest Middle School 1500 N Raitrozd Ave Phiugenvite | 78680 [110 244 |Ramialls Steiner Ranch 5145 N FM 620 Austin 78782 [245
151 |Exrtie Jordan Receation Canter 2203 Loyoia Ln Austin | 78723 249 |St Matthew's Episcopat #1234 Mesa Dt | Austn 78759 246
157 |Fiesta Mart Central B0IN135 Austin | 78722 250 |St Luke United Methodist 1306 W Lynn St G | Austin 78703 :
153 |Pionser Crossing Blementary - 111300 Samaung Sivd Austin | 78754 252 |Nosh Village Branch Libvary 2505 Steck Ave Austin 74757 |248 N
154 |Biusbonnat Trast Elemastary 14346 FarmhavenRd } Austin 76754 125,127 284 |Brookdale Noath Austin 5310 Dyval Re Exl]  Austin 78727 26T
156 |ACE Hightand 6101 Airpon Bivd fud | Austin | 78752 |42, 149 255 |Howson Branch Library 2500 Exposition Blvd Austin 76703 265 :
‘164 |Bamington Elsmentary 400 Cooper O Austin | 78753 | 255 5% John's Episcopsl 141201 Parkfiekd Dr a Braker g Austin 78758, {209, :
200 jBronn-Heatly Buiding 4506 N Lamas Bled Austin | 78IS | T 1 258 |Mitwooxd Branch Library 112500 Amfiesst Dr Aurstin - | 78TET b oo -
1202 |Fisd Fiver Chrurch 4425 Red River 51 T 2 S 260 _taime Patson Elemantary (2011 W Rundberg Lo Austin 78758 1208 ¢
203 |Bouider Ridge Clubhouse 3300 KeRngsworth Ln Plugerville | 78660 |227 2B2 {Anderson High Schoal 8403 Mesa Dr bl | Austin TR7EY [253
205 |Pormes Lane Baptist 12424 Scoferd Famms O Austin | 78758 263 |tinfed Christion 3500 W ParmerLn Austin 78727 !
207 [YMOM MNordiiwest SE07 Mched Dr Austin 78729 268 |Grant AME Worship Center 1701 Hramer Lo Austin 70755
-208 |UT Flawn Acedsmic Center 2400 inper Camipus Dr G| Austn 78712 [206, 277 273 |Congregation Beth israsl 3901 Shoal Creek Bivd =] 78756
| Cruren of Chinist In Hivde Park 310 W 4370 51 81 Ava & Shephern of 1ne RIS Presbyterian 5226 ¥Y WiBam Cannon Or Austin 78749
301 [Sunsst Valley City Hal 3205 Jones Rd 75745 (358 354 |Randalls Flagship - West Lake Hills  [3300 Bea Cavas Rd o | Wost Lake Hits | 78748
302 |Raiiey Middie Schook ' 4020 | ost Dasis Hoflow Austin 76738 385 |Community Center at Osk Hit 8656 W Hwy 71 Austin 78738
303 [Qak H#l Primifve Baphist 11468 Fi4 1825 Austin 78737 258 [Wills Elementary 6201 Davis Ln Austin 78749
307_| Roflingwocdt Muicipal BUsng 403 Nizon Dr Austin__ | 78745 |347, 356 357 |Caele C Community Genter 7317 La Crosse Ave Austin 78739 [30¢
208 |Brizarciif POA Conwrstity Caniar ZZRO1 Briarcif Or Spisewood | 78669 | 355 |Chrst Episcopal 3520 W Whitesiona Blvd Cedar Park | 78513
210 jManchaca Baptist Charch  NEW 1245 Farm lo Market 1628 Manchaca | 78652 370 |Travis Courty ESD 1 Fire Stafion 104 [14401 Round Mountain Rd Leander | 78641
311 |Austin Recroation Center 1391 Shoal Creek Bivd bad|  Austin 78701 374 |K-Ozks Ciubhouse 7000 Bar K Rench Rd g Lago Vista | 76645
312 | Travis Cotmty Shent Wes! Command [S800 Hudson Bend Rd Austin 76734 | 372 |Gommunity Center at Jonesiown 1BE4G FM 1431 SIE BA Jonestown | 78645
213 |Lamar Senior Ackivity Center 2874 Shoal Crest Ave Austin 78705 373 [Lago Vista Chy Hall . 5503 Thundebird St fwd| LagoVista | 78848
314 |Qak Hil Fire Degt #302 4111 Barton Creek Bivi Austin 76735 357 374 |Detr Creek Elsmentary 2420 Zeppetin Or Cedar Park. | 78513
315 |\Vilages of Shady Hotiow Amenity Ct | 12006 Gatling Gun Ln Austin | 76748 375 |Voente Fire Dept 15506 FiM 2769 Leandar | 78641
316 | Travis Counly Perks Qfioe 14524 Mamiton Poot Rd Austin 78738 401 |Del Valiz 180 Admin Building 301 0SS MY | Delvalle | 78817
17 |Lest Creek Limitad District 1305 Quaker Ridge Oy Austin TATAE 402 |Efrey Comnniniy Library 13512 FM 812 Cel Valle | 78817
319 |Lakeway Activity Center 105 Cross Cresk Lakeway | 78734 [306 403 |Cresdmoor Elemantaw 5604 FIA 1327 Greadmoor | 78510 g
320 |Pandalis Lakeway 2301 RR 620 S Lokeway | 78734 404 {Blariar Element 98501 Verlax Bhd kb Austin TEV44 :
321_[Alria atthe Arboreturn NEW G508 Greal Hils Frail Austin_ | 7E7E0 405 |Ojeda Middie sama 4500 McKinney Falis Piay Austin 76744
323 |Randatic Research and Braker 10800 [ Research Bivd | Austin 78759 1305, 345 406 |51 Alban's Episcopal 118181355 Austin 78747 417, 418
324 |Bo Liave Gity Halt 4000 Galteria Piowy Bea Cave | 78738 |368 407 {Communily Center at Del Valla 3518 § FM 973 b | DelValle | 78817 (427
325 [Sam Housicn Building 204 E 146 St Bl Awsiin 78701 410 {Science and Health Resource Cenler |35 N Bluff Dr Austin 78745
327 |Austin Fiee Station 833 9408 Blusgrass Dr Austin 78759 411 {Southpark Meadows SO0 135 5STEROD  © Austin 76748
328 |Renaissance Rstiretent Center 11274 Taylor Drapesln Austin | 78759 414 {Texas Oaks Eaptist 2910 Bilbrook Place § Austin 78748 [408, 415
329 |Austin Cily Hal 301 W 2nd 5t g Austin [ E 418 [Akins High School 10701 8 1st &t Austin 75748
| 329 | Travis County Granger Buiding M4 W S Austin | 78701 420 {Good Shepherd on the Hil NEW 1704 Woodiand Ave Austin 78741 431, 440
330 |Eaura Bush Conmwnity Library 8411 Bee Caves Rd Aptin 78733 |38 421 1Church on Congrass Avenua 1511 5 Congross Ava Aurstin TETD |42
331 [Extended Stay Amesica  NEW 12424 Research Bled Austin 78759 - 424 {South Austin Recrestion Center 1100 Cumberiand Rd % Austin 78704 [409
332 |Zitker Elementary 1900 Bluabonnel Ln Austin 78704 {240 426 |Parque Zoragora Recieation Center | 2808 Gonzales 5t - Austin 78702 1436, 434
333 {Peace Lutheran Church NEW 10625 N FM 520 Austin | 78726 [343 429 |Dan Ruiz Branch Library 1600 Grove Bivd Austin 78741 |4
334 |Pickinir Commumiity Cemer WEW 10804 Frokiair Or Austit | 78750 433 |Gadner Belts Annex 2501 5 Congress Ave Auostin 78704 |442
335 [Canyon Visia Micdle School 8455 Spicewood Springs Rd Austin | 78789 (3% 435 |Tha Aflantic Grand Oaks 9323 Manchaca Rd Austin 7148
337 |Lakewood HOA T3 Lakewood D Austin | 78750 (328 437 | Twin Daks Branch Library 1800 5 5th 5t Austin 78704
338 {Travis County WCID #18 1502 San Juan O Austin 78733 438 |Terazas Branch Library 1105 E Cesar Chavez St Austin 78702 [428, 432, 434
229 |Wagtem Hifls Crwrch of Christ 6211 Pariowood Dr Austin | 78735 439 |CantuiPan Am Recreation Center 2100 E 3rd St Austin 78702
342 |Agstin New Church at 04 Cenier NEW |2701 S Lamar Bivg . § Austin 78704 441 |Fissta Mart Siassney 5510135 5 Austin 78745 425, 446
344 |Barketay United Methodist 2407 Berkeloy Ave Austin | 78745 447 |Odom Elsmentary 1010 Turfle Craak Bivd Austin 78745
245 |Lake Travis Middle School Lib. EW  |4332 Rea Cresk Rd Spicewood | 7RE69 448 |Lengford Elementary 2206 Blue Meadow Dr Austin 78744 1413
340 |Oak Hill United Methodist 7815 US-200 Austin 78736 : 450 [Southeast Branch Library 5803 Nuckols Crossing Rd Austin 76744 443
350 |Randatis Brodie and Staugier 2911 Brodia Lh Austin 78748 309, 352 360 | | 451 |Bedichek Middle School |680C Bill Hughes Rd Austin 78745
351 |Randafis S MoPac and Wiliam Cannon 6600 S MoPac Expy Passin 78748 452 |Hovston Elemantary 5408 Ponciana Dr Austin 78144
354 | Travis Coundry HOA 4504 Travis Country Cir Austin HIES 48D |ACG South Austin Campys 1820 W Stassnay Ln g Austin 78745 |412, 454, 458
359 [Lake Travis IS0 Eduration Dev Center [607 RR 620N Avstin | 78734 461 |Wieatsvitla Co-op South Lamar 4001 5 Lamar Bvd Austin 78704 [430
361 |Oak M Fire Dapt 2301 5211 Circla Dr Austin 78736 463 |Diltmar Recraation Cariter 1008 W Ditimar Rd Austin 78745 [418
362 |W rampton Branch Library |5125 Conviet Hi#t Rd bmi]  Austin 78740 v Sorember 1203 b bus Foon indicates Vote Center witisin 5 mies of o CopRid Mietrs bus stop
; Jos St eon un icono de his eitda o cinca © mencs de o inando dg ung perasda o s dho Cophicd Metio

7 Al information is subject to being changed by the county, Toda [a infermacioe ests sujela a sor modificada por a condado.

EXHIBIT B - EARLY VOTING POLLING LOCATIONS AND TIMES
ANEXO B - LUGARES Y HORARIOS DE VOTACION ANTICIPADA

Travis County Early Voting Locations for the WORTH/MORTE: Ben Hur Shine Canter MYGA-CENTER 7412 Reckuooin o757 )
Christ Episcopal 3520'W Whitestone Bt Codar Park 18613
November 5, 2019 General Election mmiwp;w, Phugenille 1552 covthlFamstony  Phugsile | 76500
STt o ViDioreidin Aeiantacy cef Coewkaoke g Teonds, por By Execidn Generol del 5 the rovismibee, 20139 Disability Rights Texas 2323 W Braker Ly Amstin 78758 @
Enrly Voting begins Monday, Oct 21 snd ends l-'ﬁdav, Now 1 YMECA Nerthwest SU07 Mtheil Dr Ruttin 78728
- 4 Lo Vnierifn Arisiontads enpinra & burves, 21 d octubre ydereind ol vieres, 1 e amiembee Randalls Research & Braker 10900 O Research Bhvd Austiny 8758 E
mm lmi”?x, 7”{"?'““,_‘“?” s:::;'] ":"““""'_ souTH/SuE: Fiesta Mart Stassney 5510 South 11535 astin 78725 e
Southpark Meadaws MEGA-CENTER 9500 South 1435 Avsie 28748 [l
ceuRaL ACCHighland - Bidg 1000 MEGA-CENTER 6101 firpor Bive pustin 7752 ) Gardner Batts Annex 25015 Congress due i 28704 Lo
Carver Branch Library 161 Argetina St a8 g Ranidalls Brodie and Slavghter 5311 Brodie Ln ' Auwtic 78748
Fhesta Mart Central - Detwood Shopping Ctr 3303 Kerth i35 won g2 fad Randalls South BoPac and William Cannon $600S MoPac Expy Austin 78749
- Austin City Hal Wolwmast-medarom  aomn e o) WEST/OBTE:  Bee Cave City Hall 4000 Gaersa Plory SoeCave 74738
. Travis County Granger Bldg’ - A4 w3k S coom 125 soste Jen g} Briarcliff POA Community Center 23801 Briarchif br Spicownod 78569
UT Favn Academic Lenter 2400 nner Campus D puistin 75705 o Howson Branch Library 2500 Exposition Bivd i 1803
EAST/ESTE:  Austin Area Urben League siGamtren R austn 75754 o) Randalls Flagship - West Lake Hills 3300 Bee Caves R Ausn 18746 s
Dant Ruiz Branch Library - 1600 Grove Bive hustin 7871 ) Randails t akeway 2DLRR 605 fustn 7873
Del Valle 15D Administration Bldg 201 Rass Ad orvare 70 o) Randalls Stainer Ranch 55N £ 620 autin ERR2
Millsrinium Youth Complex MEGACENTER  1i5SHargravet Ausiin TSR fam) TEMRORARY T Supermarket PR —— atn 79753
Mancr ISD Administration Bldg 10335 US-290 Marcr 78853 BRANCH  jowss: Mon - Sot, 3o - Jom cndSunday, 12no0n o 6om  HORAS: knes—s:bad [0am « 7om), dorings Eaveskodia - 6pm)
- Parque Zaragozs Recreation Center 2609 Gonaslas 5t o dusn TR fog} = mmammMsmﬂpuuwmmmam:mwmmr

doz3itos ton un iono de Gutpbds Bt o cinco mintes o de aF diz LT panod o sitabos de Dasited Mt




AFFIDAVIT OF POSTING
NOTICE OF ELECTION, ELECTION ORDER, PROPOSITION AND SAMPLE BALLOT

STATE OF TEXAS | §
8
COUNTY OF TRAVIS 8

BEFORE ME, the undersigned authority, on this day personally appeared Jean B Cecala, who
being by me duly sworn, upon oath, deposes and says:

1 hereby certify that Travis County Water Control and Improvement District —
Point Venture (the “District”™) complied with the provisions of Sections 4.003(b) and
4.003(f), Texas Election Code, as amended, with respect to the bond election (the
“Election’™) held on November 5, 2019 (“Election Day™), as follows:

1. [ posted the attached notice of election applicable to the Election (the
“Notice”) on the bulletin board used for posting notices of meetings of
the Board of Directors of the District on September 4, 2019 (which date
is not later than October 15, 2019).

2. I posted the attached Order Calling Bond Election (the “Order”) in three
(3) public places in the boundaries of the District on September 11, 2019
(which date is not later than October 15, 2019), to wit:

(a) Property Owner’s Association Office — 555 Venture Blvd S.;

(b) Townhome Association Office — 551 Venture Blvd S. ; and

(c) Village of Point Venture City Offices — 411 L ohmans Fd Rd.
3. The Notice, the Order and the attached proposition (the “Proposition™)
and sample ballot for the Election (the “Sample Ballot”) were posted on

the District’s website on October 7, 2019 (which date is not later than
October 15, 2019).

" 4. The Naotice, the Order, the Proposition and Sample Ballot prepared for
the Election were posted continuously through Election Day.

[Signature page follows]

4162-0270-3770.1



b Y25 /3

Name: Jean B Cecala

SWORN TO AND SUBSCRIBED BEFORE ME, this ék@ day of gﬂycméegs , 2019.

) VICKIE KNIGHT .
a@s Notary ID #10720632 "Z R M
PR of My Commission Expires &

Vior®”  November S, 2022 4 A

Notary Public, State of Texas"

(NOTARY SEAL)

Signature Page
Posting Affidavit (District)

Travis County Water Control and Improvement District — Point Venture
4162-9270:3770.1



ORDER CALLING BOND ELECTION

STATE OF TEXAS §
COUNTY OF TRAVIS §

WHEREAS, Travis County Water Control and Improvement District - Point Venture (the
“District”) was duly created by Order of the Texas Water Rights Commission dated October 14,
1970, as a conservation and reclamation district created under and essential to accomplish the
purposes of Section 59, Article XVI of the Texas Constitution and operates pursuant to Chapters
49 and 51 of the Texas Water Code; and

WHEREAS, the District was created for the purpose, among others, of providing water,
wastewater, drainage and storm sewer facilities, including water quality facilities, to serve land
development within its boundaries; and

WHEREAS, there has been filed in the office of the District, open to inspection by the
public, the Bond Authorization Report, signed and sealed by Scott Swiderski on July 20, 2019 (the
“Engineering Report”) covering the facilities to be voted including the plans and improvements to
be constructed together with maps, plats, profiles, and data showing and explaining the Engineering
Report, and the report has been carefully considered by the Board of Directors of the District (the
“Board”) and has been fully approved by the Board; however, the Engineering Report is not part of
the proposition to be voted on and is not a contract with the voters; and

WHEREAS, said works, improvements, facilities, land, plants, equipment, appliances,
property, contract rights, rights of use and interests in property are designed and intended to furnish
a waterworks, wastewater system and a drainage and storm sewer system (including water quality
facilities) for the District; and

WHEREAS, the Engineering Report heretofore filed and approved contains an estimate of
the cost of the purchase, acquisition and construction of the proposed works, improvements,
facilities, land, plants, equipment, appliances and an estimate of the District’s costs due or to
become due under contracts and the cost of purchasing and acquiring such property, contract rights,
rights of use and interest in property, administrative facilities and expenses incident thereto with
respect to the projects, as generally follows:

PRELIMINARY COST SUMMARY

Water, Wastewater and Drainage Improvements

Construction Costs

1. Wastewater Treatment Plant Improvements $5,520,000
2. Water and Wastewater Conveyance and Other Improvements $1,850,000
3. Reclaimed Water System Improvements $2,050,000
4. Miscellaneous Drainage System Improvements $190,000
5. Contingencies (20%) $1,900,550
6. Inflation (5%) $480,500
7. Engineering (12%) $1,153,200

TOTAL CONSTRUCTION COSTS $13,144,250



Non-Construction Costs

1. Legal Fees (2%) $290,000
2. Financial Advisory Fees (2%) $290,000
3. Bond Discount (3%) $435,000
4, Administrative Fees (0.5%) $£72,500
5. Bond Application Report Costs (1.5%) $217,500
6. Attorney General Review Fees (0.1%) $14,500
7. TCEQ Bond Issuance Fee (0.25%) $36,250

TOTAL NON-CONSTRUCTION COSTS $1,355,750

TOTAL BOND ISSUE REQUIREMENT $14,500,000

WHEREAS, the Board finds that the above estimate of $14,500,000 1s reasonable and
proper and hereby approves the same and all items thereof but reserves the right to authorize
amendments to the Engineering Report and to reallocate costs and make such other changes as
necessary to meet the changing requirements of the District’s system; and

WHEREAS, the Texas Constitution and the Texas Water Code, provides that bonds
payable wholly or partially from ad valorem taxes shall not be issued until authorized by a majority
vote of the resident electors of the District voting in an election called and held for that purpose;
and

WHEREAS, the Board desires to call an election for the purpose of submitting a
proposition on the issuance of the bonds for system facilities of the District in the amounts of
$14,500,000 and the levy of taxes in payment of such bonds; and

WHEREAS, the District will enter into one or more election agreements (the “Election
Agreements”) with Travis County, Texas (the “County”), by and through the County Clerk of the
County (the “Administrator’””) and possibly other political subdivisions (the “Participants™). in
accordance with the laws of the State of Texas (the “State’) and applicable federal law; and

WHEREAS, the Board wishes to proceed with the ordering of said Election.

BE IT ORDERED BY THE BOARD OF DIRECTORS OF TRAVIS COUNTY
WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE THAT:

Section 1. Call of Flection: Date: Eligible Electors: and Hours. An election (the
“Election”) shall be held on Tuesday, November 5, 2019 (“Election Day”), which 1s seventy-eight

(78) or more days from the date of the adoption of this order (the “Order”), within and throughout
the territory of the District at which all resident, qualified electors of the District shall be entitled
to vote. The Board hereby finds that holding the Election on such date is in the public interest.
The hours during which the polling places are to be open on Election Day shall be from 7:00 a.m.
to 7:00 p.m.

Section 2. Voting Precincts: Polling Places: Election Officers. Except as otherwise
provided herein, the Election Day precincts established for the purpose of holding the Election and

the polling places designated for the Election precincts shall be as shown in Exhibit B to this



Order. The precinct judges and alternate judges for the Election shall be appointed in accordance
with the Texas Election Code (the “Election Code”).

In the event that the President or Vice President of the Board (the “Authorized Officers”),
or their designees, shall determine from time to time that (a) a polling place hereafter designated
shall become unavailable or unsuitable for such use, or it would be in the District’s best interests
to relocate such polling place, or (b) a presiding judge or alternate presiding judge hereafter
designated shall become unqualified or unavailable, the Authorized Officers, or their designee, are
hereby authorized to designate and appoint in writing a substitute polling place, presiding judge or
alternate presiding judge, and correct or modify the exhibits to this Order, giving such notice as is
required by the Election Code and as deemed sufficient. The Authorized Officers or their
designees are authorized to modify Exhibit B to reflect any such changes.

Section 3. Engineering Report; Proposition. The Engineering Report and the estimates
of costs hereinabove mentioned are hereby approved; provided, however, the District reserves the
right to authorize amendments to the Engineering Report and to reallocate costs and make such
other changes as necessary to meet the changing requirements of the District’s system.

At the Election there shall be submitted to the resident, qualified electors of the District the
following proposition (the “Proposition™):

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE PROPOSITION A

Shall the Board of Directors of Travis County Water Control and Improvement District -
Point Venture be authorized to issue the bonds of said district m one or more issues or
series in the maximum amount of $14,500,000 maturing senally or otherwise in such
nstallments as are fixed by said Board over a period or periods not exceeding forty (40)
years from their date or dates, bearing interest at any rate or rates and to sell said bonds at
any price or prices, provided that the net effective interest rate on any issue or series shall
not exceed the maximum legal limit in effect at the time of issuance of each issue or series
of bonds, all as may be determined by the Board of Directors of said District, for the
purpose or purposes of purchasing, constructing, acquiring, owning, operating, repairing,
maintaining, improving or extending inside and outside its boundaries a waterworks
systemn, wastewater system, drainage and storm sewer system (including water quality
facilities), including, but not limited to, all additions to such systems and all works,
improvements, facilities, land, plants, equipment, appliances, interests in property,
and contract rights needed therefor and all organizational, administration and
operating costs during creation and construction periods, and to provide for the
payment of principal of and interest on such bonds by the levy and collection of a
sufficient tax upon all taxable property within said district, all as now and hereafter
authorized by the constitution and laws of the State of Texas?

Section 4. Ballots. The ballots shall conform to the requirements of the Election Code
and shall have written or printed thereon the following:




OFFICIAL BALLOT
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT

VENTURE PROPOSITION A
[ JFOR ) THE ISSUANCE OF $14,500,000 BONDS FOR
) WATER, WASTEWATER AND DRAINAGE
) PURPOSES AND THE LEVY OF TAXES IN
) PAYMENT OF THE BONDS
[ JAGAINST )
Section 5. Voting. Electronic voting machines may be used in holding and conducting

the Election on Election Day; provided, however, in the event the use of such electronic voting
machines 1s not practicable, the Election may be conducted on Election Day by the use of paper
ballots (except as otherwise provided in this section). Electronic voting machines or paper ballots
may be used for early voting by personal appearance (except as otherwise provided in this section).
As required by the Election Code, the District shall provide at least one accessible voting system
in each polling place used in the Election. Such voting system shall comply with Texas and federal
laws establishing the requirement for voting systems that permit voters with physical disabilities
to cast a secret ballot. To the extent permitted by law, paper ballots may be used for early voting
by mail.

Each voter desiring to vote in favor of the Proposition shall mark the ballot indicating
“FOR” the Proposition, and each voter desiring to vote against the Proposition shall mark the ballot
indicating “AGAINST” the Proposition. Voting shall be in accordance with the Election Code.

Section 6. Early Voting. The Board hereby appoints the Administrator as the regular
early voting clerk for the District. Early voting, both by personal appearance and by mail, will be
conducted in accordance with the Election Code.

Early voting by personal appearance shall be conducted at the locations, on the dates and
at the times as shown in Exhibit A. Early voting by personal appearance shall begin on Monday,
October 21, 2019 and end on Friday, November 1, 2019.

For the use of those voters who are entitled by law to vote early by mail, the early voting
clerk shall provide each voter with a ballot with instructions to mark the ballot indicating his or
her vote “FOR” or “AGAINST” the Proposition. The mailing address to which ballot applications
and ballots voted by mail may be sent is as follows: Dana DeBeauvoir, Travis County Clerk, P.O.
Box 149325, Austin, Texas 78714-9325.

The Administrator i1s hereby authorized and directed to designate the early voting ballot
board and other officers required to conduct early voting for the Election.

Section 7. Conduct of Election. The Election shall be conducted by election officers,
including the precinct judges and alternate judges or clerks appointed by the Board, in accordance
with the Election Agreements, Chapters 49 and 51, Texas Water Code, the Election Code and the




Constitution and laws of the State and the United States of America. The Authorized Officers,
and their respective designees, are authorized to enter into, execute and deliver one or more
Election Agreements, in accordance with applicable provisions of the Election Code. The terms
and provisions of each Election Agreement are hereby incorporated into this Order. To the extent
of any conflict between this Order and an Election Agreement, the terms and provisions of the
Election Agreement shall prevail, and the Authorized Officers, and their respective designees, are
authorized to make such corrections, changes, revisions and modifications to this Order, including
the exhibits hereto, as are deemed necessary or appropriate to conform to the Election Agreement,
to comply with applicable state and federal law and to carry out the intent of the Board, as
evidenced by this Order. The Administrator shall be responsible for establishing the central
counting station for the ballots cast in the Election and appointing the personnel necessary for such
station.

Section 8. Bilingual Election Materials. All notices, instructions, and ballots
pertaining to the Election shall be furnished to voters in both English and Spanish and persons
capable of acting as translators in both English and Spanish shall be made available to assist
Spanish language speaking voters in understanding and participating in the election process.

Section 9. Delivery of Voted Ballots; Counting: Tabulation: Canvassing of Returns:
Declaring Results. The ballots shall be counted by one or more teams of election officers assigned
by the presiding judges, each team to consist of two or more election officers. After completion
of his responsibilities under the Election Code, including the counting of the voted ballots and the
tabulation of the results, the presiding judge shall make a written return of the Election results to
the District in accordance with the Election Code. The Board shall canvass the returns and declare
the results of the Election.

If a majority of the resident, qualified electors of the District voting at the Election,
including those voting early, shall vote in favor of the Proposition, then the issuance and sale of
the bonds described in such Proposition shall be authorized in the maximum amount contained
therein, and the bonds shall be issued and sold at the price or prices and in such denominations
determined by the Board to be in the District’s best interest.

Section 10.  Training of Election Officials. Pursuant to the Election Code, a public
school of instruction for all election officers and clerks may be held as arranged or contracted by
the Administrator.

Section 11.  Notice of Election. In accordance with Section 4.003(a)(1) of the Election
Code, a notice conforming to the requirements of Section 4.004, Election Code, appearing in
English and Spanish shall serve as proper notice of said election, and the Authorized Officers or
other representatives of the District shall cause the notice to be published one time, not earlier than
the 30th day nor later than the 10th day prior to the date set for the election, in a newspaper
published in the District or, if none is published in the District, in a newspaper of general
circulation in the District. In addition, substantial copies of this Order, in English and Spanish,
shall be posted at the times and in the places required by Section 4.003 of the Election Code.

Section 12.  Notice of Meeting. The Board officially finds, determines, recites and
declares that written notice of the date, hour, place and subject of the meeting at which this Order




1s adopted was posted on a bulletin board located at a place convenient to the public at the District’s
administrative offices for a least seventy-two (72) hours preceding the scheduled time of the
meeting; that a telephonic or telegraphic notice of such meeting was given to all news media who
have consented to pay any and all expenses incurred by the District in connection with providing
such notice, both as required by the Open Meetings Law, Chapter 551, Texas Government Code,
as amended; and that such meeting was open to the public as required by law at all times during
which this Order and the subject matter thereof was discussed, considered and formally acted upon.

Section 13.  Mandatory Statement of Information.

(a) Pursuant to Section 3.009, Texas Election Code: (1) the proposition language that
will appear on the ballot is set forth in Section 4 of this Order, (i1) the purposes for which the bonds
are to be authorized are set forth in Section 3 of this Order, (ii1) the principal amount of bonds to
be authorized is set forth in Section 3 of this Order, (iv) if the issuance of bonds is authorized by
voters, taxes sufficient, without limit as to rate or amount, to pay the annual principal of and interest
on the bonds may be imposed, as set forth in Section 3 of this Order, (v) bonds authorized pursuant
to this Order may be issued to mature not more than 40 years from their date and bearing interest
at the rate or rates (not to exceed the maximum rate now or hereafter authorized by law), as
authorized by law and determined by the Board, (vi) as of the beginning of the District’s current
fiscal year, the aggregate amount of outstanding principal of the District’s debt obligations was
$7,080,000.00, and the aggregate amount of outstanding interest on the District’s debt obligations
was $2,280,600.00, and (vi1) the date of adoption of this Order, the District’s ad valorem debt
service tax rate is $0.3604 per $100 of taxable property.

(b)  Based upon market conditions as of the date of this Order, if the bonds are
authorized, the estimated total tax rate of the District is expected to be approximately $0.8259 per
$100 of taxable assessed valuation, which represents the sum of (i) the most recently adopted tax
rate for operations and maintenance, which 1s $0.2655 per $100 of taxable assessed valuation, plus
(11) the estimated tax rate for voted debt obligations of the District, including the bonds, which is
expected to be approximately $0.5604 per $100 of taxable assessed valuation. This estimated total
tax rate is derived from projections obtained from the District’s financial advisor and the appraisal
district and 1s provided without any assurance that such projections will be realized. At the time
that bonds are issued, the actual total tax rate will depend upon, among other factors, prevailing
interest rates, the assessed value of real property in the District, the availability of bond insurance
and general market conditions.

The statements contained in these findings (1) are based on information available to the
District on the date of adoption of this Order, including projections obtained from the District’s
financial advisor, (i1) necessarily consist of estimates and projections that are subject to change
based on facts, circumstances and conditions at the time that bonds approved pursuant to this Order
are issued and (ii1) are not intended to create a contract with the voters or otherwise limit the
authority of the District to issue bonds for and on behalf of the District in accordance with other
terms contained in this Order. Accordingly, actual tax rates, iterest rates, maturity dates,
aggregate outstanding indebtedness and interest on such debt will vary and will be established after
the bonds are 1ssued. To the extent of any conflict between this subsection and other terms of this
Order, such other terms control.



Section 14.  Authority of the Authorized Officers. The Authorized Officers shall have
the authority to take, or cause to be taken, all reasonable or necessary actions to insure that the
Election 1s fairly held and returns properly counted and tabulated for canvass by the Board, which
actions are hereby ratified and confirmed.

Section 15.  Authorization to Execute. The President or Vice President of the Board is
authorized to execute and the Secretary of the Board 1s authorized to attest this Order on behalf of
the Board; and the President or Vice President of the Board is authorized to do all other things
legal and necessary in connection with the holding and consummation of the Election.

Section 16.  Appointment of Agent. The Secretary of the Board is hereby authorized
and directed to appoint Jean Cecala as the Secretary of the Board’s agent to perform the duties set
forth in Section 31.123 of the Election Code for the Election, and to post, on the bulletin board
used for posting notice of meetings of the Board, a notice containing the agent’s name, the location
of the agent's office, the agent's office hours, and duration of the agent's appointment. The notice
will remain continuously posted during the minimum period required for maintaining an office
under Section 31.122 of the Election Code.

Section 17.  Effective Date. This Order is effective immediately upon its passage and
approval.

[signature page follows]



PASSED AND APPROVED July 20, 2019.

President, Board of Directors

ATTEST:

Secretary, Board of Directors

(SEAL)



EXHIBIT A - ELECTION DAY POLLING LOCATIONS!

Travis County Election Day Vote Centers (by precinct)

Sitios de Votacion del Condado de Travis para el Dia de Eleccion, martes 5 de noviembre, 2019 (por

precinto)

Polls are open 7 am - 7 pm; Horas de Servicio 7 am - 7 pm

VOTE CENTER ELECTION Eleccion de Centros de Votaciéon On Election Day, eligible Travis
County VOTERS MAY VOTE AT ANY of the locations listed on this page. Voters are NOT limited to
only voting in the precinct where they are registered to vote; En el dia de eleccion votantes elegibles del

Condado de Travis podran votar en cualquier sitio indicado en esta pagina. Votantes tienen mas

opciones en donde votar, sin limitarse al precinto en donde estan registrados para votar.

Pct. Polling Station Address (I-:’C:I:::nucli:
101 Dailey Middle School 14000 Westall St

105 | Manor ISD Admin Building 10335 Hwy 290

106 | Elgin High School 14000 County Line Rd
107 | New Sweden Lutheran 12809 New Sweden Church Rd
108 | Our Savior Lutheran 1513 E Yager Ln

111 Connally High School NEW 13212 North Lamar Blvd
113 | Wieland Elementary 900 Tudor House Rd

117 | Turner-Roberts Recreation Center 7201 Colony Loop Dr.

121 | LBJHS -Don T. Haynes Theater 7309 Lazy Creek Dr

122 Region 13 Education Services Center 5701 Springdale Rd

123 | Kelly Lane Middle School 18900 Falcon Pointe Blvd
124 | Carver Branch Library 1161 Angelina St

124 | Millennium Youth Complex 1156 Hargrave St

126 Givens Recreation Center 3811 E 12th St

129 | Travis County JOP 1 Com. Room NEW 4717 Heflin Ln

130 | Memorial United Methodist 6100 Berkman Dr

132 | East Nineteenth Missionary Baptist 3401 Rogge Ln

135 | AISD Performing Arts Center NEW 1500 Barbara Jordan Blvd
136 | Pfluger Hall and Conference Center 203 B E Pecan St

137 | Blackhawk Amenity Center 3111 Speidel Dr

139 | Asian American Resource Center NEW 8401 Cameron Rd

140 | Gus Garcia Recreation Center 1201 E Rundberg ILn

148 | County Tax Office, Pflugerville 15822 Foothill Farms Loop
150 | Park Crest Middle School 1500 N Railroad Ave

151 | Dottie Jordan Recreation Center 2803 Loyola Lane

152 | Fiesta Mart Central 3909 N1 35

153 | Pioneer Crossing Elementary 11300 Samsung Blvd

154 | Bluebonnet Trail Elementary 11316 Farmhaven Rd

! All information is subject to being changed by the County.
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156 | ACC Highland 6101 Airport Blvd

164 | Barrington Elementfary 400 Cooper Dr

200 | Brown Heatly Building 4806 N Lamar Blvd
202 | Red River Church 4425 Red River St

203 | Boulder Ridge Clubhouse 3300 Killingsworth Ln
205 | Parmer Lane Baptist 12424 Scofield Farms Dr
207 | Hartfield Performing Arts Center 5800 McNeil Dr

208 | UT Flawn Academic Center 2400 Inner Campus Dr
210 | O Hemry Middle School 2610 W 10th St

211 | St. Mark United Methodist 601 W. Braker Ln

214 | Bryker Woods Elementary 3309 Kerbey Ln

217 | Lanier High School 1201 Payton Gin Rd
218 | Disability Rights Texas 2222 W Braker Ln

219 | Caldwell Elementary 1718 Picadilly Dr

220 | TBD replace Austin Fire No. 31

221 | Bridge Point Elementary 6401 Cedar St

222 | Cook Elementary 1511 Cripple Creek Dr
224 | YMCA North Austin 1000 W. Rundberg Ln
225 | Wells Branch MUD Recreation Center 3000 Shoreline Dr

229 | Wells Branch Community Center 2106 Klattenhoff Dr
231 Cat Mountain HOA 6007 Mt Bonnell Rd
232 | Canyon Ridge Middle School 12601 Country Trails Ln
234 | River Place Elementary School 6500 Sitio Del Rio Blvd
235 | McCallum Arts Center 5600 Sunshine Dr

236 | Northwest Recreation Center 2700 Northland Dr
237 | Highland Park Baptist 5206 Balcones Dr

238 | Murchison Middle School 3700 N Hills Dr

238 | Old Quarry Library 7051 Village Center Dr
239 | Gullett Elementary 6310 Treadwell Blvd
242 | Brentwood Bible Church 6301 Woodrow Ave
243 | Ben Hur Shrine Center 7811 Rockwood Ln
244 | Randalls Steiner Ranch 5145 NFM 620

249 | St. Matthew's Episcopal 8134 Mesa Dr

250 | St Luke United Methodist 1306 West Lynn

252 | North Village Branch Library 2505 Steck Ave

254 | Brookdale North Austin 5310 Duval Rd

256 | Howson Branch Library 2500 Exposition Blvd
258 | St. John's Episcopal 11201 Parkfield Dr at Braker
259 | Milwood Branch Library 12500 Amherst Dr.
260 | Jaime Padron Elementary 2011 W Rundberg Ln
262 | Anderson High School 8403 Mesa Dr.

263 | United Christian 3500 W Parmer Ln
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268 | Grant AME Worship Center 1701 Kramer Lane

273 | Congregation Beth Israel 3901 Shoal Creek Blvd
275 | Church of Christ in Hyde Park 310 W 43rd Stat Ave B
277 | Texas Hillel Foundation NEW 2105 San Antonio St
301 Sunset Valley City Hall 3205 Jones Rd

302 | Bailey Middle School 4020 Lost Oasis Hollow
303 Oak Hill Primitive Baptist 11408 FM 1826

307 | Rollingwood Municipal Building 403 Nixon Dr

308 | Briarcliff POA Community Center 22801 Briarcliff Dr

262 | Anderson High School 8403 Mesa Dr.

310 | Manchaca United Methodist 1011 Farm to Market 1626
311 Austin Recreation Center 1301 Shoal Creek Blvd
312 | Travis County Sheriff West Command 3800 Hudson Bend Rd
313 | Lamar Senior Activity Center 2874 Shoal Crest Ave
314 | Oak Hill Fire Dept #302 4111 Barton Creek Blvd
315 | Villages of Shady Hollow Amenity Center | 12006 Gatling Gun Ln
316 | Travis County Parks Office 14624 Hamilton Pool Rd
317 | Lost Creek Limited District 1305 Quaker Ridge Dr
319 | Lakeway Activity Center 105 Cross Creek

320 | Randalls Lakeway 2301 RR 620 S

321 | Atria at the Arboretum NEW 9306 Great Hills Trail
323 | Randalls Research & Braker 10900 D Research Blvd
324 | Bee Cave City Hall 4000 Galleria Plkwy
326 | Laurel Mountain Elementary 10111 DK Ranch Rd
327 | Austin Fire Station #33 9409 Bluegrass Dr

328 | Renaissance Retirement Center 11279 Taylor Draper Ln
329 | Austin City Hall 301 W 2nd St

329 | Travis County Granger Building 314 W 11th st

330 | Lawra Bush Community Library 9411 Bee Caves Rd

332 | Zilker Elementary 1900 Bluebonnet Lane
333 | Peace Lutheran Church 10625 N FM 620

334 | Pickfair Community Center 10904 Pickfair Dr

336 | TBD to replace hallmark baptist

337 | Lakewood HOA 7317 Lakewood Dr

338 | Travis County WCID #18 1502 San Juan Dr

339 | Western Hills Church of Christ 6211 Parkwood Dr.

342 | Austin New Church at 04 Center NEW 2701 S Lamar

344 | Berkeley United Methodist 2407 Berkeley Ave.

346 | Lake Travis High School PAC NEW 3324 Ranch Rd 620 S
349 Oak Hill United Methodist 7815 US-290

350 | Randalls Brodie and Slaughter 9911 Brodie Ln
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351 | Randalls S MoPac and William Cannon 6600 S MoPac Expy
354 | Travis Country HOA 4504 Travis Country Cir
359 | Lake Travis ISD Education Dev Center 607 Ranch Rd 620 N
360 | TBD near Bowie HS

361 Oak Hill Fire Dept #301 0211 Cirele Dr

362 | Will Hampton Branch Library 5125 Convict Hill Rd
363 | Shepherd of the Hills Presbyterian 5226 W William Cannon Dr
364 | Randalls Flagship - West Lake Hills 3300 Bee Caves Rd

365 Community Center at Oak Hill 8656 W Hwy 71

366 | Mills Elementary 6201 Davis In

367 | Circle C Community Center 7817 LaCrosse Ave

369 | Christ Episcopal 3520 W. Whitestone Blvd
370 | Travis County ESD 1 Fire Station 104 14401 Round Mountain Rd.
371 | K-Oaks Club House 7000 Bar K Ranch Rd
372 | Community Center at Jonestown 18649 FM 1431 STE 6A
373 | Lago Vista City Hall 5803 Thunderbird St
374 | Deer Creek Elementary 2420 Zeppelin Dr

375 | Volente Fire Dept 15406 FM 2769

401 | Del Valle ISD Admin Building 5301 Ross Rd

402 | Elroy Community Library 13512 FM 812

403 | Creedmoor Elementary 5604 FM 1327

404 | Blazier Elementary 8601 Vertex Blvd

405 | Ojeda Middle School 4900 McKinney Falls Pkwy
406 | St Alban's Episcopal 11819135S

407 | Community Center at Del Valle 3518 SFM 973

410 TBD NEW

411 | Southpark Meadows 9600135 S STE 600
414 | Texas Oaks Baptist 9910 Bilbrook Place
416 | Akins High School 10701 South First St
420 | Good Shepherd on the Hill NEW 1700 Woodland Ave.
421 | Church on Congress Avenue 1511 S Congress Ave
423 | TBD NEW Montoplis area

424 | South Austin Recreation Center 1100 Cumberland Rd
426 | Parque Zaragoza Recreation Center 2608 Gonzales St

429 | Dan Ruiz Branch Library 1600 Grove Blvd

433 | Gardner Befts Annex 2501 S Congress Ave
435 | The Atlantic Grand Oaks 9323 Manchaca Rd.

437 | Twin Oaks Branch Library 1800 S 5th St

438 | Terrazas Branch Library 1105 E Cesar Chavez St
439 | Cantu/Pan Am Recreation Center 2100 E 3rd St

440 | Cityview at the Park Senior 2000 Woodward St
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Fiesta Mart Stassney

5510I35S

447 | Odom Elementary 1010 Turtle Creek Blvd
448 | Langford Flementary 2206 Blue Meadow Dr
450 | Southeast Branch Library 5803 Nuckols Crossing Rd.
451 | Bedichek Middle School 6800 Bill Hughes Rd

452 | Houston Elementary 5409 Ponciana Dr

460 | ACC South Austin Campus 1820 W Stassney Ln

461 | Wheatsville Co-op South Lamar 4001 S Lamar Bvd

463 | Dittmar Recreation Center 1009 W Dittmar Rd
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EXHIBIT B - EARLY VOTING POLLING LOCATIONS AND TIMES

DANA DEBEAUVOIR,
COUNTY CLERK

CENTRAL:

Travis County Early Voting Locations for the
November 5, 2019 General Election

Sitios de Votacién Adelantada del Condado de Travis, para la Eleccién General del 5 de 5 de noviembre, 2019
Early Voting begins Monday, Oct 21 and ends Friday, Nov 1

La Votacion Adelantada empieza el lunes, 21 de octubre y termina el viemnes, 1 de noviembre

Monday—Saturday (7am-7pm), Sunday (Noon - 6pm)
lunes—sabado (7am—7pm), domingo (mediodia—6pm)

ACC Highland - Bldg 1000 MEGA-CENTER
Carver Branch Library

Fiesta Central - Delwood Shopping Ctr
Auwustin City Hall

Travis County Granger Bldg

UT Flawn Academic Center

EasT / esTE: Austin Area Uraban League

Dan Ruiz Branch Library

Del Valle ISD Administration Bldg
Millennium Youth Complex MEGA-CENTER

Manor ISD Admin Building
Parque Zaragoza Recreation Center

NORTH / NORTE: Ben Hur Shrine Center MEGA-CENTER

MT Supermarket

Christ Episcopal

County Tax Office, Pflugerville

Disability Rights Texas

Hartfield Performing Arts Center - RRISD
Randalls Research & Braker

soutH / sur: Fiesta Mart Stassney

Southpark Meadows MEGA-CENTER
Gardner Betts Annex

Randalls Brodie and Slaughter
Randalls South MoPac and William Cannon

wesT / oesTe: Bee Cave City Hall

www.traviscountyelections.org

Briarcliff POA Community Center

Howson Branch Library
Randalls Flagship - West Lake Hills

Randalls Lakeway
Randalls Steiner Ranch

6101 Airport Blvd

1161 Angelina St

3909 North IH-35

301 W 2nd St - media room
314 W 11th St, room 115
2400 Inner Campus Dr
8011 Cameron Rd

1600 Grove Blvd

5301 Ross Rd

1156 Hargrave St

10323 Us-290

2608 Gonzales St.

7811 Rockwood Ln

10901 N Lamar Blvd
3520 W Whitestone Blvd
15822 Foothill Farms Loop
2222 W Braker Ln

5800 McNeil Dr

10900 D Research Bhvd
5510 South IH-35

9600 1H 35 South

25015 Congress

9911 Brodie Ln

6600 5. MoPac

4000 Galleria Pkwy
22801 Briarcliff Dr

2500 Exposition Blvd
3300Bee CavesRd
2301RR 620S

5145N FM 620

(512) 238-VOTE (8683)

78752

78702

7872

78701

78701

78705

78754

78741

78617

78702

78653

78702

78757

78753

78613

786680

78758

78729

78759

78745

78748

78704

78748

78745

78738

78669

78703

78746

78734

78732

Austin
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Del Valle
Austin
Manor
Austin
Austin
Austin
Cedar Park
Pllugerville
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Bee Cave
Spicewood
Austin
Austin
Austin

Austin

elections@ traviscountyix.gov
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ORDEN PARA CONVOCAR UNA ELECCION DE BONOS

ESTADO DE TEXAS §
CONDADO DE TRAVIS §

EN VISTA DE QUE el Distrito de Control y Mejoras de Agua del Condado de Travis -
Point Venture (el “Distrito”) fue debidamente creado por una Orden de la Comision de Derechos
de Agua de Texas con fecha 14 de octubre de 1970, como un distrito de conservacion y
reclamacion creado para cumplir con los fines de la Seccion 59, Articulo XVI de la Constitucion
de Texas y fundamental para ello, y que opera en conformidad con los Capitulos 49 y 51 del
Codigo de Agua de Texas; y

EN VISTA DE QUE el Distrito fue creado con el proposito, entro otros, de suministrar
instalaciones de abastecimiento de agua, de agua residual, alcantarillado de drenaje y agua de
tormentas, incluidas instalaciones para calidad del agua para prestar servicio a los desarrollos de
tierras dentro de sus limites territoriales; y

EN VISTA DE QUE se ha presentado en la oficina del Distrito, abierto para inspeccion del
publico, el Informe de Autorizacion de Bonos, firmado y sellado por Scott Swiderski el 20 de julio
de 2019 (el “Informe de Ingenieria”) que abarca las instalaciones a ser sometidas a votacion que
incluyen los proyectos y las mejoras a ser construidos, junto con mapas, planos catastrales, perfiles
y datos que muestran y explican el Informe de Ingenieria, y la Junta Directiva del Distrito (la
“Junta™) ha considerado atentamente el informe y lo ha aprobado completamente; sin embargo, el
Informe de Ingenieria no forma parte de la proposicion por la que se ha de votar ni es un contrato
con los votantes; y

EN VISTA DE QUE dichos trabajos, mejoras, instalaciones, terrenos, plantas, equipos,
aparatos, propiedad, derechos de contratos, derechos de uso e intereses en la propiedad se han
disefiado y tienen el propodsito de proveer un sistema de suministro de agua, sistema de aguas
residuales y un sistema de alcantarillado de drenaje y aguas de tormenta (incluidas instalaciones
de calidad de agua) para el Distrito; y

EN VISTA DE QUE el Informe de Ingenieria archivado y aprobado hasta el presente
contiene un estimado del costo de la compra, adquisicion y construccion de los trabajos, mejoras,
instalaciones, terrenos, plantas, equipo y aparatos propuestos, y un estimado de los costos del
Distrito adeudados o que seran adeudados en conformidad con los contratos, y el costo de la
compray adquisicion de dicha propiedad, derechos de contratos, derechos de uso e intereses sobre
la propiedad, instalaciones administrativas y gastos incidentales a esto relativos a los proyectos,
que de forma general son de la siguiente manera:

RESUMEN DE COSTOS PRELIMINARES
Agua, Aguas Residuales y Drenaje

Costos de construccion

L. Mejoras de la planta de tratamiento de aguas residuales $5,520,000

2. Transporte de agua y aguas residuales y otras mejoras $1,850,000

3. Mejoras al sistema de agua reclamada $2,050,000

4. Mejoras varias al sistema de drenaje $190.000
1
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5. Contingencias (20%) $1,900,550
6. Inflacion (5%) $480,500
7. Ingenieria (12%) $1,153,200
TOTAL DE COSTOS DE CONSTRUCCION $13,144.250
Costos ajenos a la construccion
1. Honorarios legales (2%) $290,000
2. Cargo por asesoramiento financiero (2%) $290,000
3. Descuento de bonos (3%) $435,000
4. Cargos administrativos (0.5%) $72,500
5. Costos del informe de solicitud de bonos (1.5%) $217,500
6. Honorarios de revision del procurador general (0.1%) $14,500
7. Cargo de emision de bonos de la TCEQ (0.25%) $36,250
TOTAL DE COSTOS AJENOS ALA $1,355,750
CONSTRUCCION
REQUISITO TOTAL DE EMISION DE BONOS $14,500,000

EN VISTA DE QUE la Junta determina que el estimado de $14,500,000 es razonable y
adecuado, y lo aprueba por la presente, y a todos los puntos de éste, pero se reserva el derecho de
autorizar modificaciones al Informe de Ingenieria y reasignar costos y hacer otros cambios seglin
sean necesarios para satisfacer los requisitos cambiantes del sistema del Distrito; y

EN VISTA DE QUE la Constitucion de Texas y el Codigo de Agua de Texas dispone que
los bonos pagaderos en su totalidad o en parte con impuestos ad valorem no se emitiran hasta que
sean autorizados por una mayoria de los votantes residentes del Distrito que votan en una eleccion
convocada y celebrada para dicho fin; y

EN VISTA DE QUE la Junta desea también convocar una eleccion con el proposito de
presentar una proposicion sobre la emision de bonos para las instalaciones del sistema del Distrito
por la cantidad de $14,500,000 y la imposicion de impuestos para el pago de dichos bonos; y

EN VISTA DE QUE el Distrito celebrara uno o mas convenios electorales (los “Convenios
Electorales”) con el Condado de Travis, Texas, (el "Condado"), a través del Secretario del
Condado (el “Administrador”) y posiblemente otras subdivisiones politicas (los “Participantes”),
en conformidad con las leyes del Estado de Texas (el “Estado™) y las leyes federales aplicables; y

EN VISTA DE QUE, la Junta desea proceder con la orden de dicha Eleccion.

LA JUNTA DIRECTIVA DEL DISTRITO DE CONTROL Y MEJORAS DE AGUA
DEL CONDADO DE TRAVIS - POINT VENTURE ORDENA QUE:

Seccion 1. Convocacion de la eleccion, fecha, electores elegibles v horarios. Se
celebrara una eleccion (la “Eleccion”) el martes 5 de noviembre de 2019 (“Dia de Eleccion”),
fecha que es setenta y ocho (78) dias o mas posteriores a la fecha de la adopcion de esta orden (la
“Orden”), denfro y en todo el territorio del Distrito en el cual todos los votantes habilitados
residentes del Distrito tendran derecho a votar. Por la presente la Junta halla que celebrar la

2
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Eleccion en dicha fecha es de interés publico. El horario en el cual estaran abiertos los lugares de
votacion el Dia de Eleccion sera de 7:00 a.m. a 7:00 p.m.

Seccion 2. Precintos electorales, lugares de votacion, funcionarios electorales. Salvo
que se disponga de otro modo en la presente, los precintos para el Dia de Eleccion establecidos
con el fin de celebrar la Eleccion y los lugares de votacion designados para los precintos de la
Eleccion seran como se indican en el Anexo B de esta Orden. Los jueces y los jueces alternos de
precintos para la Eleccion seran designados en conformidad con el Codigo Electoral de Texas (el
“Codigo Electoral”).

En caso de que el Presidente o el Vicepresidente de la junta (los “Oficiales Autorizados™),
0 sus representantes designados, determinare periodicamente que (a) un lugar de votacion
designado mas adelante deja de estar disponible o de ser adecuado para tal uso, o que seria para el
mayor beneficio del Distrito reubicar dicho lugar de votacion, o (b) un juez presidente o juez
presidente alterno designado mas adelante deja de estar habilitado o de estar disponible, por la
presente los Oficiales Autorizados, o sus representantes designados, esta autorizado para designar
por escrito un lugar de votacion, un juez presidente o un juez presidente alterno sustitutos, y
corregir o modificar los anexos de esta Orden, dando dicho aviso en conformidad con el Codigo
Electoral y segun lo considere suficiente. Los Agentes Autorizados o sus representantes
designados estan autorizados para modificar el Anexo B para reflejar cualquiera de tales cambios.

Seccion 3. Informe de Ingenieria; Proposicion. Por la presente se aprueban los
estimados de costos del Informe de Ingenieria indicados anteriormente; bajo la condicion, sin
embargo, de que el Distrito se reserva el derecho de autorizar modificaciones al Informe de
Ingenieria y de reasignar costos, y hacer otros cambios segin sean necesarios para satisfacer los
requisitos cambiantes del sistema del Distrito.

En la Eleccion se presentara la siguiente proposicion (la “Proposicion’) ante los votantes
habilitados residentes del Distrito:

PROPOSICION A DEL DISTRITO DE CONTROL Y MEJORAS DE AGUA DEL
CONDADO DE TRAVIS - POINT VENTURE

. Se debera autorizar a la Junta Directiva del Distrito de Control y Mejoras de Agua
del Condado de Travis - Point Venture para emitir los bonos de dicho distrito en
una o mas emisiones o seres por la cantidad maxima de $14,500,000 con
vencimiento en serie o de otra manera, en ciertos plazos seglin los determine dicha
Junta durante un periodo o periodos que no excedan de cuarenta (40) anos a partir
de su fecha o fechas, devengar interés a cierta tasa o tasas y vender dichos bonos a
cierto precio o precios, siempre que la tasa de interés efectiva neta sobre cualquier
emision o serie no exceda el limite legal maximo vigente al momento de la emision
de cada emision o serie de bonos, todo esto segin lo pueda determinar la Junta
Directiva de dicho Distrito, con el proposito o propdsitos de comprar, construir,
adquirir, tener propiedad, operar, reparar, mantener, mejorar o ampliar dentro y
fuera de sus limites, un sistema de abastecimiento de agua, sistema de aguas
residuales, sistema de alcantarillado de drenaje y agua de tormenta (incluidas
instalaciones de calidad del agua), que incluyen todas las adiciones a tales sistemas
y todas las obras, mejoras, instalaciones, terrenos, plantas, equipos, aparatos,
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intereses en propiedades y derechos de contrato necesarios para los mismos y todos
los costos de organizacion, administracion y operativos durante los periodos de
creacion y construccion, y para proveer el pago del capital y el interés de tales bonos
mediante la imposicion y recaudacion de un impuesto suficiente sobre toda
propiedad gravable dentro de dicho distrito, todo de acuerdo con lo autorizado por
la constitucion y leyes del Estado de Texas?

Seccion 4. Boletas de votacion. Las boletas de votacion cumpliran con los requisitos
del Codigo Electoral y tendran escrito o impreso lo siguiente:

BOLETA OFICIAL DE VOTACION

PROPOSICION A DEL DISTRITO DE CONTROL Y MEJORAS DE AGUA DEL
CONDADO DE TRAVIS - POINT VENTURE

[ JAFAVOR LA EMISION DE $14,500,000 EN BONOS PARA
) PROPOSITOS DE AGUA, AGUAS RESIDUALES
) Y DRENAJE Y LA IMPOSICION DE
) IMPUESTOS PARA EL PAGO DE LOS BONOS
[ ]JEN CONTRA )
Seccion 3. Votacion. Se podran usar maquinas de votacion electronica para celebrar y

llevar a cabo la Eleccion el Dia de 1a Eleccion; sin embargo, se dispone que, en caso de que no sea
posible el uso de dichas maquinas de votacion electronica, la Eleccion se pueda celebrar el Dia de
la Eleccion mediante el uso de boletas de votacion de papel (salvo que se disponga lo contrario en
esta seccion). Se pueden usar maquinas de votacion electronica o boletas de votacién de papel para
la votacion anticipada en persona (salvo que se disponga lo contrario en esta seccion). En
conformidad con el Codigo Electoral, el Distrito debera proporcionar por lo menos un sistema de
votacion de facil acceso en cada lugar de votacion utilizado en la Eleccion. Dicho sistema de
votacion cumplira con las leyes de Texas y federales que establecen el requisito para sistemas de
votacion que permitan a los votantes con discapacidades fisicas emitir un voto secreto. En la
medida en que lo permita la ley, se podran usar boletas de papel para la votacion anticipada por
correo.

Cada votante que desee votar a favor de la Proposicion marcara la boleta para indicar “A
FAVOR?” de la Proposicion, y cada votante que desee votar en contra de la Proposicion marcara
la boleta para indicar “EN CONTRA” de la Proposicion. La votacion se realizara en conformidad
con el Codigo Electoral.

Seccion 6. Votacion anticipada. Por la presente la Junta designa al Administrador
como oficial de votacion anticipada regular para el Distrito. La votacion anticipada, tanto en
persona como por correo, se llevara a cabo en conformidad con el Codigo Electoral.

La votacion anticipada en persona se llevara a cabo en los lugares, las fechas y los horarios
como se muestran en el Anexo A. La votacion anticipada en persona empezara el lunes 21 de
octubre de 2019 y terminara el viernes 1 de noviembre de 2019.
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Para que lo puedan usar aquellos votantes que por ley tienen derecho a votar por anticipado
por correo, la oficial de votacion anticipada proporcionara a cada votante una boleta de votacion
con instrucciones para marcar la boleta indicando si vota “A FAVOR” o “EN CONTRA” de la
Proposicion. La direccion postal a donde pueden enviarse las solicitudes de boletas de votacion
por correo y los votos emitidos por correo es la siguiente: Dana DeBeauvoir, Travis County Clerk,
P.O. Box 149325, Austin, Texas 78714-9325.

Por la presente se autoriza e instruye al Administrador a que designe un consejo de boletas
de votacion anticipada y a los demas funcionarios necesarios para la celebracion de la votacion
anticipada para la Eleccion.

Seccion 7. Celebracion de la Eleccion. La Eleccion la llevaran a cabo funcionarios
electorales, incluidos jueces y jueces alternos o funcionarios de los precintos designados por la
Junta en conformidad con los Convenios Electorales, los Capitulos 49 y 51 del Cddigo de Agua
de Texas, el Codigo Electoral y la Constitucion y leyes del Estado y de los Estados Unidos de
América. Los Oficiales Autorizados y sus respectivos representantes designados estan autorizados
a celebrar, firmar y formalizar uno o mas Convenios Electorales, en conformidad con las
disposiciones aplicables del Codigo Electoral. Por la presente se incorporan a esta Orden los
términos y las disposiciones de cada uno de los Acuerdos para la Eleccion. En la medida de que
existiere algtiin conflicto entre esta Orden y un Acuerdo para la Eleccion, los términos y las
disposiciones del Acuerdo para la Eleccion prevaleceran, y los Oficiales Autorizados y sus
respectivos representantes designados, estan autorizados para realizar correcciones, cambios,
revisiones y modificaciones de ese tipo a esta Orden, incluso a sus anexos, segun lo consideren
necesario o adecuado para cumplir con el Acuerdo para la Eleccion, para cumplir con la ley estatal
y federal aplicable y para poner en practica la intencion de la Junta, como queda de manifiesto a
través de esta Orden. El Administrador sera responsable de establecer la estacion central de conteo
de los votos emitidos en la Eleccion y de designar el personal necesario para dicha estacion.

Seccion 8. Materiales bilingiies de la Eleccion.  Todos los avisos, instrucciones y
boletas de votacion relacionados con la Eleccion seran proporcionados a los votantes tanto en
inglés como en espaiiol, y se pondran a disposicion personas capaces de desempefiarse como
traductores en inglés y en espanol para asistir a los votantes de habla hispana a entender y participar
en el proceso electoral.

Seccién 9. Entrega de votos emitidos, conteo, tabulacidon, escrutinio de resultados.
declaracion de resultados. Las boletas de votacion seran contadas por uno o mas equipos de
funcionarios electorales designados por los jueces presidentes, y cada equipo estara integrado por
dos funcionarios electorales o mas. Después de concluir sus responsabilidades en virtud del
Codigo Electoral, que incluyen el recuento de los votos emitidos y la tabulacion de los resultados,
el juez presidente debera entregar una declaracion por escrito con los resultados de la Eleccion al
Distrito de acuerdo con el Codigo Electoral. La Junta hara el escrutinio y declarara los resultados
de la Eleccion.

S1una mayoria de los votantes habilitados, residentes del Distrito que votan en la Eleccion,
incluso aquellos que votan por anticipado, votaran a favor de la Proposicion, entonces sera
autorizada la emision y venta de los bonos descritos en tal Proposicion por la cantidad indicada en
la misma, y los bonos seran emitidos y vendidos al precio o precios y en ciertas denominaciones
que la Junta determine que sea en el mejor interés del Distrito.
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Seccion 10.  Capacitacion de los funcionarios electorales. En conformidad con el
Codigo Electoral, se podra realizar un curso publico de capacitacion para todos los funcionarios y
oficiales electorales seglin lo planifique o contrate el Administrador.

Seccion 11.  Aviso de Eleccion. En conformidad con la Seccion 4.003(a)(1) del Codigo
Electoral, un aviso que cumpla con los requisitos de la Seccion 4.004 del Codigo Electoral, que
aparezca en inglés y en espanol, servira como aviso adecuado de dicha eleccion y los Oficiales
Autorizados u otros representantes del Distrito hardn que se publique el aviso, una sola vez, no
antes del trigésimo dia ni después del décimo dia anteriores a la fecha establecida para la eleccion,
en un periodico publicado en el Distrito o, s1 no hay ninguno que se publique en el Distrito, en un
periddico de circulacion general en el Distrito. Ademas, el aviso de eleccion descrito arriba, y
copias de lo sustancial de esta Orden, en inglés y en espanol, deberan publicarse en los plazos y
en los lugares que requiera la Seccion 4.003 del Codigo Electoral.

Seccion 12. Aviso de asamblea. La Junta halla, determina, detalla y declara
oficialmente que se colocd un aviso por escrito con la fecha, la hora, el lugar y el asunto de la
asamblea en la cual esta Orden es adoptada, en una cartelera de anuncios ubicada en un lugar
conveniente para el publico en las oficinas administrativas del Distrito por al menos setenta y dos
(72) horas antes a la hora programada de la asamblea; que se dio aviso telefonico o telegrafico de
tal asamblea a todos los medios de prensa que acordaron pagar cualquier y todo gasto incurrido
por el Distrito en conexion con la entrega de tal aviso, ambos como lo requiere la Ley de
Asambleas Publicas, Capitulo 551 del Codigo de Gobierno de Texas y sus enmiendas; y que dicha
asamblea estuvo abierta al publico segun lo requiere la ley en todo momento en que esta Orden y
el asunto de la misma fueron tratados, considerados y se tomaron medidas oficiales.

Seccion 13.  Declaracion de informmacion obligatornia.

(a) Conforme a la Seccion 3.009 del Codigo Electoral de Texas: (1) el lenguaje de la
proposicion que aparecera en la boleta de votacion se describe en la Seccion 4 de esta Orden, (i1)
los propositos para los cuales se autorizaran los bonos se describen en la Seccion 3 de esta Orden,
(111) la cantidad de capital de bonos a autorizar se describe en la Seccion 3 de esta Orden, (iv) si la
emision de bonos es autorizada por los votantes, se pueden aplicar los impuestos suficientes, sin
limite de tasa o cantidad, para pagar el capital anual y los intereses de los bonos como se describe
en la Seccion 3 de esta Orden, (v) los bonos autorizados conforme a esta Orden pueden emitirse
para vencer durante un periodo que no exceda los 40 anos a partir de su fecha de emision y
devengar interés a la tasa o tasas (que no excedan la tasa maxima ahora o de aqui en adelante
permitida por ley), conforme lo autoriza la ley y lo determina la Junta, (vi) al comienzo del ano
fiscal actual del Distrito, la cantidad total del capital pendiente de las obligaciones de deuda del
Distrito era de $7.080,000.00 y la cantidad total de interés pendiente sobre las obligaciones de
deuda del Distrito era de $2,280,600.00, y (vi1) a la fecha de la adopcion de esta Orden, la tasa del
impuesto ad valorem para el servicio de deuda del Distrito es de $0.3604 por cada $S100 de tasacion
de propiedad gravable.

(b)  En base a las condiciones del mercado a la fecha de esta Orden, si se autorizan los
bonos, se espera que la tasa impositiva total estimada del Distrito sea aproximadamente $0.8259
por cada $100 de tasacion fiscal gravable, lo que representa la suma de (1) la tasa impositiva
adoptada mas recientemente para operaciones y mantenimiento, que es $0.2655 por cada $100 de
tasacion fiscal gravable, mas (i1) la tasa impositiva estimada para las obligaciones de deuda del
Distrito votadas, incluidos los bonos, la cual se espera sea de aproximadamente $0.5604 por cada
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$100 de tasacion fiscal gravable. Esta tasa impositiva total estimada se deriva de las proyecciones
obtenidas del asesor financiero del Distrito y del distrito de tasacion, y se proporciona sin ninguna
garantia de que tales proyecciones se cumplan. Al momento de la emision de los bonos, la tasa de
immpuestos total real dependera, entre otros factores, de las tasas de interés prevalecientes, la
tasacion fiscal de los bienes inmuebles en el Distrito, la disponibilidad de seguro de bonos y las
condiciones generales del mercado.

Las declaraciones contenidas en estos hallazgos (1) se basan en la informacion de la que
dispone el Distrito a la fecha de adopcion de esta Orden, incluidas las proyecciones obtenidas del
asesor financiero del Distrito, (i1) consisten necesariamente en estimaciones y proyecciones que
estan sujetas a cambio con base en los hechos, las circunstancias y las condiciones al momento en
que se emitan los bonos aprobados conforme a esta Orden v (ii1) no estan pensadas para crear un
contrato con los votantes ni de otro modo limitar la autoridad del Distrito en la emision de bonos
para y en nombre del Distrito de acuerdo con otros términos contenidos en esta Orden.
Consecuentemente, las tasas de impuestos, las tasas de interés, las fechas de vencimiento, el
endeudamiento total pendiente y el interés sobre tal deuda reales variaran y se estableceran tras la
emision de los bonos. En la medida en que haya algtin conflicto entre esta subseccion y otros
términos de esta Orden, esos otros t€rminos regiran.

Seccion 14.  Autoridad de los Oficiales Autorizados. Los Oficiales Autorizados tendran
la autoridad para tomar, o hacer que se tomen, todas las medidas razonables o necesarias para
asegurar que la Eleccion sea celebrada de forma justa y que los resultados sean debidamente
contados y tabulados para ser escrutados por la Junta, medidas que por la presente son ratificadas
y confirmadas.

Seccion 15. Autorizacion de ejecucion. El Presidente o el Vicepresidente de la Junta
esta autorizado para firmar, y la Secretaria de la Junta est4 autorizada para atestiguar esta Orden
en nombre de la Junta; y el Presidente o Vicepresidente de la Junta esta autorizado para tomar
cualquier otra medida legal y necesaria en relacion con la celebracion y consumacion de la
Eleccion.

Seccion 16. Designacion de agente. Por la presente se autoriza e instruye al Secretario
de la Junta para que designe a Jean Cecala como Secretaria del agente de la Junta para desempefiar
las funciones establecidas en la Seccion 31.123 del Codigo Electoral en la Eleccion, y colocar, en
el tablero de anuncios utilizado para colocar los avisos de las asambleas de la Junta, un aviso que
contenga el nombre del agente, la ubicacion de la oficina del agente, el horario de atencion del
agente, y la duracion de la designacion del agente. El aviso permanecera colocado continuamente
durante el minimo periodo requerido para mantener un cargo bajo la Seccion 31.122 del Codigo
Electoral.

Seccion 17.  Fecha de entrada en vigencia. Esta Orden entrara en vigencia inmediatamente
después de ser aceptada y aprobada.

[Sigue la pagina con las firmas]
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ACEPTADA Y APROBADA el 20 de julio de 2019.

Presidente de la Junta Directiva

ATESTIGUA:

Secretario de la Junta Directiva

(SELLO)
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ANEXO A - LUGARES DE VOTACION DEL DIA DE ELECCION!

Centros de Votacion del Dia de Eleccion del Condado de Travis (por precinto)
Las casillas electorales abren de 7 am a 7 pm;
ELECCION EN CENTROS DE VOTACION
El Dia de Eleccion, los votantes del Condado de Travis PUEDEN VOTAR EN CUALQUIERA
de los lugares indicados en esta pagina. Los votantes NO estan limitados a votar
solamente en el precinto donde estan registrados para votar;
Pcto. Estacion de Votaciéon Direcciéon C'I:::Sl: ::;)s
101 | Dailey Middle School 14000 Westall St
105 | Manor ISD Admin Building 10335 Hwy 290
106 | Elgin High School 14000 County Line Rd
107 | New Sweden Lutheran 12809 New Sweden Church Rd
108 | Our Savior Lutheran 1513 E Yager Ln
111 | Connally High School NUEVO 13212 North Lamar Blvd
113 | Wieland Elementary 900 Tudor House Rd
117 | Turner-Roberts Recreation Center 7201 Colony Loop Dr.
121 | LBJHS -Don T. Haynes Theater 7309 Lazy Creek Dr
122 Region 13 Education Services Center 5701 Springdale Rd
123 | Kelly Lane Middle School 18900 Falcon Pointe Blvd
124 | Carver Branch Library 1161 Angelina St
124 | Millennium Youth Complex 1156 Hargrave St
126 Givens Recreation Center 3811 E 12th St
129 | Travis County JOP 1 Com. Room NUEVO | 4717 Heflin ILn
130 | Memorial United Methodist 6100 Berkman Dr
132 | East Nineteenth Missionary Baptist 3401 Rogge Ln
135 | AISD Performing Arts Center NUEVO 1500 Barbara Jordan Blvd
136 | Pfluger Hall and Conference Center 203 B E Pecan St
137 | Blackhawk Amenity Center 3111 Speidel Dr
139 | Asian American Resource Center NUEVO | 8401 Cameron Rd
140 | Gus Garcia Recreation Center 1201 E Rundberg Ln
148 | County Tax Office, Pflugerville 15822 Foothill Farms Loop
150 | Park Crest Middle School 1500 N Railroad Ave
151 | Dottie Jordan Recreation Center 2803 Loyola Lane
152 | Fiesta Mart Central 3909 N I35
153 | Pioneer Crossing Elementary 11300 Samsung Blvd
154 | Bluebonnet Trail Elementary 11316 Farmhaven Rd
156 | ACC Highland 6101 Airport Blvd
164 | Barrington Flemenfary 400 Cooper Dr
200 | Brown Heatly Building 4806 N Lamar Blvd

!Toda la informacion esta sujeta a ser modificada por el Condado.

4150-6955-3182.1

Anexo A




202 | Red River Church 4425 Red River St

203 | Boulder Ridge Clubhouse 3300 Killingsworth Ln
205 | Parmer Lane Baptist 12424 Scofield Farms Dr
207 | Hartfield Performing Arts Center 5800 McNeil Dr

208 | UT Flawn Academic Center 2400 Inner Campus Dr
210 | O Hemry Middle School 2610 W 10th St

211 | St. Mark United Methodist 601 W. Braker Ln

214 | Bryker Woods Elementary 3309 Kerbey Ln

217 | Lanier High School 1201 Payton Gin Rd
218 | Disability Rights Texas 2222 W Braker Ln

219 | Caldwell Elementary 1718 Picadilly Dr

220 | TBD replace Austin Fire No. 31

221 | Bridge Point Elementary 6401 Cedar St

222 | Cook Elementary 1511 Cripple Creek Dr
224 | YMCA North Austin 1000 W. Rundberg Ln
225 | Wells Branch MUD Recreation Center 3000 Shoreline Dr

229 | Wells Branch Community Center 2106 Klattenhoff Dr
231 | Cat Mountain HOA 6007 Mt Bonnell Rd
232 | Canyon Ridge Middle School 12601 Country Trails Ln
234 | River Place Elementary School 6500 Sitio Del Rio Blvd
235 | McCallum Arts Center 5600 Sunshine Dr

236 | Northwest Recreation Center 2700 Northland Dr

237 | Highland Park Baptist 5206 Balcones Dr

238 | Murchison Middle School 3700 N Hills Dr

238 | Old Quarry Library 7051 Village Center Dr
239 | Gullett Elementary 6310 Treadwell Blvd
242 | Brentwood Bible Church 6301 Woodrow Ave
243 | Ben Hur Shrine Center 7811 Rockwood Ln
244 | Randalls Steiner Ranch 5145 N FM 620

249 | St. Matthew's Episcopal 8134 Mesa Dr

250 | St Luke United Methodist 1306 West Lynn

252 | North Village Branch Library 2505 Steck Ave

254 | Brookdale North Austin 5310 Duval Rd

256 | Howson Branch Library 2500 Exposition Blvd
258 | St. John's Episcopal 11201 Parkfield Dr at Braker
259 | Milwood Branch Library 12500 Ambherst Dr.

260 | Jaime Padron Elementary 2011 W Rundberg Ln
262 | Anderson High School 8403 Mesa Dr.

263 | United Christian 3500 W Parmer Ln

268 | Grant AME Worship Center 1701 Kramer Lane

273 | Congregation Beth Israel 3901 Shoal Creek Blvd
275 | Church of Christ in Hyde Park 310 W 431d St.at Ave B
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277 | Texas Hillel Foundation NUEVO 2105 San Anfonio St
301 | Sunset Valley City Hall 3205 Jones Rd

302 | Bailey Middle School 4020 Lost Oasis Hollow
303 Oak Hill Primitive Baptist 11408 FM 1826

307 | Rollingwood Municipal Building 403 Nixon Dr

308 | Briarcliff POA Community Center 22801 Briarcliff Dr

262 | Anderson High School 8403 Mesa Dr.

310 | Manchaca United Methodist 1011 Farm to Market 1626
311 | Austin Recreation Center 1301 Shoal Creek Blvd
312 | Travis County Sheriff West Command 3800 Hudson Bend Rd
313 | Lamar Senior Activity Center 2874 Shoal Crest Ave
314 | Oak Hill Fire Dept #302 4111 Barton Creek Blvd
315 | Villages of Shady Hollow Amenity Center | 12006 Gatling Gun ILn
316 | Travis County Parks Office 14624 Hamilton Pool Rd
317 | Lost Creek Limited District 1305 Quaker Ridge Dr
319 | Lakeway Activity Center 105 Cross Creek

320 | Randalls Lakeway 2301 RR 620S

321 | Atria at the Arboretum NUEVO 9306 Great Hills Trail
323 | Randalls Research & Braker 10900 D Research Blvd
324 | Bee Cave City Hall 4000 Galleria Plkwy
326 | Laurel Mountain Elementary 10111 DK Ranch Rd
327 | Austin Fire Station #33 9409 Bluegrass Dr

328 | Renaissance Retirement Center 11279 Taylor Draper Lo
329 | Austin City Hall 301 W 2nd St

329 | Travis County Granger Building 314 W 11th St

330 | Laura Bush Community Library 9411 Bee Caves Rd

332 | Zilker Elementary 1900 Bluebonnet Lane
333 | Peace Lutheran Church 10625 N FM 620

334 | Pickfair Community Center 10904 Pickfair Dr

336 | TBD to replace hallmark baptist

337 | Lakewood HOA 7317 Lakewood Dr

338 | Travis County WCID #18 1502 San Juan Dr

339 | Westemn Hills Church of Christ 6211 Parkwood Dr.

342 | Austin New Church at 04 Center NUEVO | 2701 S Lamar

344 | Berkeley United Methodist 2407 Berkeley Ave.

346 | Lake Travis High School PAC NUEVO 3324 Ranch Rd 620 S
349 | Oak Hill United Methodist 7815 US-290

350 | Randalls Brodie and Slaughter 9911 Brodie Ln

351 | Randalls S MoPac and William Cannon 6600 S MoPac Expy
354 | Travis Country HOA 4504 Travis Country Cir
359 | Lake Travis ISD Education Dev Center 607 Ranch Rd 620 N
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360 | TBD near Bowie HS

361 Oak Hill Fire Dept #301 9211 Circle Dr

362 | Will Hampton Branch Library 5125 Convict Hill Rd
363 | Shepherd of the Hills Presbyterian 5226 W William Cannon Dr
364 | Randalls Flagship - West Lake Hills 3300 Bee Caves Rd

365 Community Center at Oak Hill 8656 W Hwy 71

366 | Mills Elementary 6201 Davis In

367 | Circle C Community Center 7817 LaCrosse Ave

369 | Christ Episcopal 3520 W. Whitestone Blvd
370 | Travis County ESD 1 Fire Station 104 14401 Round Mountain Rd.
371 | K-Oaks Club House 7000 Bar K Ranch Rd
372 Community Center at Jonestown 18649 FM 1431 STE 6A
373 | Lago Vista City Hall 5803 Thunderbird St
374 | Deer Creek Elementary 2420 Zeppelin Dr

375 | Volente Fire Dept 15406 FM 2769

401 | Del Valle ISD Admin Building 5301 Ross Rd

402 | Elroy Community Library 13512 FM 812

403 | Creedmoor Elementary 5604 FM 1327

404 | Blazier Elementary 8601 Vertex Blvd

405 | Ojeda Middle School 4900 McKinney Falls Pkwy
406 | St Alban's Episcopal 11819135S

407 | Community Center at Del Valle 3518 SFM 973

410 | A ser anunciado NUEVO

411 | Southpark Meadows 9600135 S STE 600
414 | Texas Oaks Baptist 9910 Bilbrook Place
416 | Akins High School 10701 South First St
420 | Good Shepherd on the Hill NUEVO 1700 Woodland Ave.
421 | Church on Congress Avenue 1511 S Congress Ave
423 | A ser anunciado NUEVO Montoplis area

424 | South Austin Recreation Center 1100 Cumberland Rd
426 | Parque Zaragoza Recreation Center 2608 Gonzales St

429 | Dan Ruiz Branch Library 1600 Grove Blvd

433 Gardner Betts Annex 2501 S Congress Ave
435 | The Atlantic Grand Oaks 9323 Manchaca Rd.

437 | Twin Oaks Branch Library 1800 S 5th St

438 | Terrazas Branch Library 1105 E Cesar Chavez St
439 | Cantu/Pan Am Recreation Center 2100 E 3rd St

440 | Cityview at the Park Senior 2000 Woodward St

441 | Fiesta Mart Stassney 55101358

447 | Odom Elementary 1010 Turtle Creek Blvd
448 | Langford Flementary 2206 Blue Meadow Dr
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450 | Southeast Branch Library 5803 Nuckols Crossing Rd.

451 | Bedichek Middle School 6800 Bill Hughes Rd

452 | Houston Elementary 5409 Ponciana Dr

460 | ACC South Austin Campus 1820 W Stassney Ln

461 | Wheatsville Co-op South Lamar 4001 S Lamar Bvd

463 | Dittmar Recreation Center 1009 W Dittmar Rd
Anexo A
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ANEXO B - LUGARES Y HORARIOS DE VOTACION ANTICIPADA

DANA DEBEAUVOIR,
COUNTY CLERK

CENTRAL:

Travis County Early Voting Locations for the
November 5, 2019 General Election

Sitios de Votacién Adelantada del Condado de Travis, para la Eleccién General del 5 de 5 de noviembre, 2019
Early Voting begins Monday, Oct 21 and ends Friday, Nov 1

La Votacion Adelantada empieza el lunes, 21 de octubre y termina el viemnes, 1 de noviembre

Monday—Saturday (7am-7pm), Sunday (Noon - 6pm)
lunes—sabado (7am—7pm), domingo (mediodia—6pm)

ACC Highland - Bldg 1000 MEGA-CENTER
Carver Branch Library

Fiesta Central - Delwood Shopping Ctr
Auwustin City Hall

Travis County Granger Bldg

UT Flawn Academic Center

EasT / esTE: Austin Area Uraban League

Dan Ruiz Branch Library

Del Valle ISD Administration Bldg
Millennium Youth Complex MEGA-CENTER

Manor ISD Admin Building
Parque Zaragoza Recreation Center

NORTH / NORTE: Ben Hur Shrine Center MEGA-CENTER

MT Supermarket

Christ Episcopal

County Tax Office, Pflugerville

Disability Rights Texas

Hartfield Performing Arts Center - RRISD
Randalls Research & Braker

soutH / sur: Fiesta Mart Stassney

Southpark Meadows MEGA-CENTER
Gardner Betts Annex

Randalls Brodie and Slaughter
Randalls South MoPac and William Cannon

wesT / oesTe: Bee Cave City Hall

www.traviscountyelections.org

Briarcliff POA Community Center

Howson Branch Library
Randalls Flagship - West Lake Hills

Randalls Lakeway
Randalls Steiner Ranch

6101 Airport Blvd

1161 Angelina St

3909 North IH-35

301 W 2nd St - media room
314 W 11th St, room 115
2400 Inner Campus Dr
8011 Cameron Rd

1600 Grove Blvd

5301 Ross Rd

1156 Hargrave St

10323 Us-290

2608 Gonzales St.

7811 Rockwood Ln

10901 N Lamar Blvd
3520 W Whitestone Blvd
15822 Foothill Farms Loop
2222 W Braker Ln

5800 McNeil Dr

10900 D Research Bhvd
5510 South IH-35

9600 1H 35 South

25015 Congress

9911 Brodie Ln

6600 5. MoPac

4000 Galleria Pkwy
22801 Briarcliff Dr

2500 Exposition Blvd
3300Bee CavesRd
2301RR 620S

5145N FM 620

(512) 238-VVOTE (8683)

78752

78702

7872

78701

78701

78705

78754

78741

78617

78702

78653

78702

78757

78753

78613

786680

78758

78729

78759

78745

78748

78704

78748

78745

78738

78669

78703

78746

78734

78732

Austin
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Del Valle
Austin
Manor
Austin
Austin
Austin
Cedar Park
Pllugerville
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Bee Cave
Spicewood
Austin
Austin
Austin

Austin

elections@ traviscountyix.gov
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NOTICE OF ELECTION

STATE OF TEXAS §
COUNTY OF TRAVIS §

TO ALL THE DULY QUALIFIED, RESIDENT ELECTORS OF TRAVIS COUNTY
WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE:

NOTICE IS HEREBY GIVEN that an election will be held within and throughout the
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE (the “District”) on November 5, 2019, pursuant and in accordance with the following
excerpts from the Order Calling Bond Election passed and approved by the Board of Directors of
the Travis County Water Control and Improvement District - Point Venture on July 20, 2019:

WHEREAS, the Engineering Report heretofore filed and approved contains an estimate of
the cost of the purchase, acquisition and construction of the proposed works, improvements,
facilities, land, plants, equipment, appliances and an estimate of the District’s costs due or to
become due under contracts and the cost of purchasing and acquiring such property, contract rights,
rights of use and interest in property, administrative facilities and expenses incident thereto with
respect to the projects, as generally follows:

PRELIMINARY COST SUMMARY
Water, Wastewater and Drainage Improvements

Construction Costs

1. Wastewater Treatment Plant Improvements $5,520,000
2. Water and Wastewater Conveyance and Other Improvements $1,850,000
3. Reclaimed Water System Improvements $2,050,000
4. Miscellaneous Drainage System Improvements $190,000
5. Contingencies (20%) $1,900,550
6. Inflation (5%) $480,500
7. Engineering (12%) $1,153,200

TOTAL CONSTRUCTION COSTS $13,144,250



Non-Construction Costs

1. Legal Fees (2%) $290,000
2. Financial Advisory Fees (2%) $290,000
3. Bond Discount (3%) $435,000
4. Administrative Fees (0.5%) $72,500
5. Bond Application Report Costs (1.5%) $217,500
6. Attorney General Review Fees (0.1%) $14,500
7. TCEQ Bond Issuance Fee (0.25%) $36,250

TOTAL NON-CONSTRUCTION COSTS $1,355,750

TOTAL BOND ISSUE REQUIREMENT $14,500,000

BE IT ORDERED BY THE BOARD OF DIRECTORS OF TRAVIS COUNTY
WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE THAT:

Call of Election; Date: Eligible Electors; and Hours. An election (the “Election’) shall be
held on Tuesday, November 5, 2019 (“Election Day”), which 1s seventy-eight (78) or more days
from the date of the adoption of this order (the “Order’), within and throughout the territory of the
District at which all resident, qualified electors of the District shall be entitled to vote. The Board
hereby finds that holding the Election on such date is in the public interest. The hours during
which the polling places are to be open on Election Day shall be from 7:00 a.m. to 7:00 p.m.

Voting Precincts; Polling Places: Election Officers. Except as otherwise provided herein,
the Election Day precincts established for the purpose of holding the Election and the polling
places designated for the Election precincts shall be as shown in Exhibit B to this Order. The
precinct judges and alternate judges for the Election shall be appointed in accordance with the
Texas Election Code (the “Election Code”).

In the event that the President or Vice President of the Board (the “Authorized Officers”),
or their designees, shall determine from time to time that (a) a polling place hereafter designated
shall become unavailable or unsuitable for such use, or it would be in the District’s best interests
to relocate such polling place, or (b) a presiding judge or alternate presiding judge hereafter
designated shall become unqualified or unavailable, the Authorized Officers, or their designee, are
hereby authorized to designate and appoint in writing a substitute polling place, presiding judge or
alternate presiding judge, and correct or modify the exhibits to this Order, giving such notice as is
required by the Election Code and as deemed sufficient. The Authorized Officers or their
designees are authorized to modify Exhibit B to reflect any such changes.

Engineering Report; Proposition. The Engineering Report and the estimates of costs
hereinabove mentioned are hereby approved; provided, however, the District reserves the right to
authorize amendments to the Engineering Report and to reallocate costs and make such other
changes as necessary to meet the changing requirements of the District’s system.

At the Election there shall be submitted to the resident, qualified electors of the District the
following proposition (the “Proposition™):
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE PROPOSITION A

Shall the Board of Directors of Travis County Water Control and Improvement District -
Point Venture be authorized to issue the bonds of said district m one or more issues or
series in the maximum amount of $14,500,000 maturing serially or otherwise m such
mstallments as are fixed by said Board over a period or periods not exceeding forty (40)
years from their date or dates, bearing interest at any rate or rates and to sell said bonds at
any price or prices, provided that the net effective interest rate on any issue or series shall
not exceed the maximum legal limit in effect at the time of issuance of each issue or series
of bonds, all as may be determined by the Board of Directors of said District, for the
purpose or purposes of purchasing, constructing, acquiring, owning, operating, repairing,
maintaining, improving or extending inside and outside its boundaries a waterworks
system, wastewater system, drainage and storm sewer system (including water quality
facilities), including, but not limited to, all additions to such systems and all works,
improvements, facilities, land, plants, equipment, appliances, interests in property,
and contract 1ights needed therefor and all orgamizational, administration and
operating costs during creation and construction periods, and to provide for the
payment of principal of and interest on such bonds by the levy and collection of a
sufficient tax upon all taxable property within said district, all as now and hereafter
authorized by the constitution and laws of the State of Texas?

Ballots. The ballots shall conform to the requirements of the Election Code and shall have
written or printed thereon the following:

OFFICIAL BALLOT
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE PROPOSITION A
[ JFOR ) THE ISSUANCE OF $14,500,000 BONDS FOR
) WATER, WASTEWATER AND DRAINAGE
) PURPOSES AND THE LEVY OF TAXES IN
) PAYMENT OF THE BONDS
[ JAGAINST )

Votmng. Electronic voting machines may be used in holding and conducting the Election
on Election Day; provided, however, in the event the use of such electronic voting machines is not
practicable, the Election may be conducted on Election Day by the use of paper ballots (except as
otherwise provided in this section). Electronic voting machines or paper ballots may be used for
early voting by personal appearance (except as otherwise provided in this section). As required
by the Election Code, the District shall provide at least one accessible voting system in each polling
place used in the Election. Such voting system shall comply with Texas and federal laws
establishing the requirement for voting systems that permit voters with physical disabilities to cast
a secret ballot. To the extent permitted by law, paper ballots may be used for early voting by mail.
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Each voter desiring to vote in favor of the Proposition shall mark the ballot indicating
“FOR” the Proposition, and each voter desiring to vote against the Proposition shall mark the ballot
indicating “AGAINST” the Proposition. Voting shall be in accordance with the Election Code.

Early Voting. The Board hereby appoints the Administrator as the regular early voting
clerk for the District. Early voting, both by personal appearance and by mail, will be conducted
in accordance with the Election Code.

Early voting by personal appearance shall be conducted at the locations, on the dates and
at the times as shown in Exhibit A. Early voting by personal appearance shall begin on Monday,
October 21, 2019 and end on Friday, November 1, 2019.

For the use of those voters who are entitled by law to vote early by mail, the early voting
clerk shall provide each voter with a ballot with instructions to mark the ballot indicating his or
her vote “FOR” or “AGAINST” the Proposition. The mailing address to which ballot applications
and ballots voted by mail may be sent is as follows: Dana DeBeauvoir, Travis County Clerk, P.O.
Box 149325, Austin, Texas 78714-9325.

The Administrator i1s hereby authorized and directed to designate the early voting ballot
board and other officers required to conduct early voting for the Election.

Conduct of Election. The Election shall be conducted by election officers, including the
precinct judges and alternate judges or clerks appointed by the Board, in accordance with the
Election Agreements, Chapters 49 and 51, Texas Water Code, the Election Code and the
Constitution and laws of the State and the United States of America. The Authorized Officers,
and their respective designees, are authorized to enter into, execute and deliver one or more
Election Agreements, in accordance with applicable provisions of the Election Code. The terms
and provisions of each Election Agreement are hereby incorporated into this Order. To the extent
of any conflict between this Order and an Election Agreement, the terms and provisions of the
Election Agreement shall prevail, and the Authorized Officers, and their respective designees, are
authorized to make such corrections, changes, revisions and modifications to this Order, including
the exhibits hereto, as are deemed necessary or appropriate to conform to the Election Agreement,
to comply with applicable state and federal law and to carry out the intent of the Board, as
evidenced by this Order. The Admimistrator shall be responsible for establishing the central
counting station for the ballots cast in the Election and appointing the personnel necessary for such
station.

Mandatory Statement of Information.

(a) Pursuant to Section 3.009, Texas Election Code: (1) the proposition language that
will appear on the ballot is set forth in Section 4 of this Order, (i1) the purposes for which the bonds
are to be authorized are set forth in Section 3 of this Order, (iii) the principal amount of bonds to
be authorized 1s set forth in Section 3 of this Order, (1v) if the 1ssuance of bonds is authorized by
voters, taxes sufficient, without limit as to rate or amount, to pay the annual principal of and interest
on the bonds may be imposed, as set forth in Section 3 of this Order, (v) bonds authorized pursuant
to this Order may be issued to mature not more than 40 years from their date and bearing interest
at the rate or rates (not to exceed the maximum rate now or hereafter authorized by law), as
authorized by law and determined by the Board, (vi) as of the beginning of the District’s current
fiscal year, the aggregate amount of outstanding principal of the District’s debt obligations was
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$7,080,000.00, and the aggregate amount of outstanding interest on the District’s debt obligations
was $2,280,600.00, and (vii) the date of adoption of this Order, the District’s ad valorem debt
service tax rate is $0.3604 per $100 of taxable property.

(b)  Based upon market conditions as of the date of this Order, if the bonds are
authorized, the estimated total tax rate of the District is expected to be approximately $0.8259 per
$100 of taxable assessed valuation, which represents the sum of (i) the most recently adopted tax
rate for operations and maintenance, which 1s $0.2655 per $100 of taxable assessed valuation, plus
(11) the estimated tax rate for voted debt obligations of the District, including the bonds, which is
expected to be approxiumately $0.5604 per $100 of taxable assessed valuation. This estimated total
tax rate is derived from projections obtained from the District’s financial advisor and the appraisal
district and 1s provided without any assurance that such projections will be realized. At the time
that bonds are issued, the actual total tax rate will depend upon, among other factors, prevailing
interest rates, the assessed value of real property in the District, the availability of bond insurance
and general market conditions.

The statements contained in these findings (1) are based on information available to the
District on the date of adoption of this Order, including projections obtained from the District’s
financial advisor, (i1) necessarily consist of estimates and projections that are subject to change
based on facts, circumstances and conditions at the time that bonds approved pursuant to this Order
are issued and (ii1) are not intended to create a contract with the voters or otherwise limit the
authority of the District to issue bonds for and on behalf of the District in accordance with other
terms contained in this Order. Accordingly, actual tax rates, interest rates, maturity dates,
aggregate outstanding indebtedness and interest on such debt will vary and will be established after
the bonds are issued. To the extent of any conflict between this subsection and other terms of this
Order, such other terms control.

Appointment of Agent. The Secretary of the Board is hereby authorized and directed to
appoint Jean Cecala as the Secretary of the Board’s agent to perform the duties set forth in Section
31.123 of the Election Code for the Election, and to post, on the bulletin board used for posting
notice of meetings of the Board, a notice containing the agent’s name, the location of the agent's
office, the agent's office hours, and duration of the agent's appointment. The notice will remain
continuously posted during the minimum period required for maintaining an office under Section
31.122 of the Election Code.

Effective Date. This Order is effective immediately upon its passage and approval.

PASSED AND APPROVED July 20, 2019.

President, Board of Directors

ATTEST:

Secretary, Board of Directors
(SEAL)



EXHIBIT A - ELECTION DAY POLLING LOCATIONS!

Travis County Election Day Vote Centers (by precinct)

Sitios de Votacion del Condado de Travis para el Dia de Eleccion, martes 5 de noviembre, 2019 (por

precinto)

Polls are open 7 am - 7 pm; Horas de Servicio 7 am - 7 pm

VOTE CENTER ELECTION Eleccion de Centros de Votaciéon On Election Day, eligible Travis
County VOTERS MAY VOTE AT ANY of the locations listed on this page. Voters are NOT limited to
only voting in the precinct where they are registered to vote; En el dia de eleccion votantes elegibles del

Condado de Travis podran votar en cualquier sitio indicado en esta pagina. Votantes tienen mas

opciones en donde votar, sin limitarse al precinto en donde estan registrados para votar.

Pct. Polling Station Address (I-:’C:I:::nucli:
101 Dailey Middle School 14000 Westall St

105 | Manor ISD Admin Building 10335 Hwy 290

106 | Elgin High School 14000 County Line Rd
107 | New Sweden Lutheran 12809 New Sweden Church Rd
108 | Our Savior Lutheran 1513 E Yager Ln

111 Connally High School NEW 13212 North Lamar Blvd
113 | Wieland Elementary 900 Tudor House Rd

117 | Turner-Roberts Recreation Center 7201 Colony Loop Dr.

121 | LBJHS -Don T. Haynes Theater 7309 Lazy Creek Dr

122 Region 13 Education Services Center 5701 Springdale Rd

123 | Kelly Lane Middle School 18900 Falcon Pointe Blvd
124 | Carver Branch Library 1161 Angelina St

124 | Millennium Youth Complex 1156 Hargrave St

126 Givens Recreation Center 3811 E 12th St

129 | Travis County JOP 1 Com. Room NEW 4717 Heflin Ln

130 | Memorial United Methodist 6100 Berkman Dr

132 | East Nineteenth Missionary Baptist 3401 Rogge Ln

135 | AISD Performing Arts Center NEW 1500 Barbara Jordan Blvd
136 | Pfluger Hall and Conference Center 203 B E Pecan St

137 | Blackhawk Amenity Center 3111 Speidel Dr

139 | Asian American Resource Center NEW 8401 Cameron Rd

140 | Gus Garcia Recreation Center 1201 E Rundberg ILn

148 | County Tax Office, Pflugerville 15822 Foothill Farms Loop
150 | Park Crest Middle School 1500 N Railroad Ave

151 | Dottie Jordan Recreation Center 2803 Loyola Lane

152 | Fiesta Mart Central 3909 N1 35

153 | Pioneer Crossing Elementary 11300 Samsung Blvd

154 | Bluebonnet Trail Elementary 11316 Farmhaven Rd

! All information is subject to being changed by the County.
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156 | ACC Highland 6101 Airport Blvd

164 | Barrington Elementfary 400 Cooper Dr

200 | Brown Heatly Building 4806 N Lamar Blvd
202 | Red River Church 4425 Red River St

203 | Boulder Ridge Clubhouse 3300 Killingsworth Ln
205 | Parmer Lane Baptist 12424 Scofield Farms Dr
207 | Hartfield Performing Arts Center 5800 McNeil Dr

208 | UT Flawn Academic Center 2400 Inner Campus Dr
210 | O Hemry Middle School 2610 W 10th St

211 | St. Mark United Methodist 601 W. Braker Ln

214 | Bryker Woods Elementary 3309 Kerbey Ln

217 | Lanier High School 1201 Payton Gin Rd
218 | Disability Rights Texas 2222 W Braker Ln

219 | Caldwell Elementary 1718 Picadilly Dr

220 | TBD replace Austin Fire No. 31

221 | Bridge Point Elementary 6401 Cedar St

222 | Cook Elementary 1511 Cripple Creek Dr
224 | YMCA North Austin 1000 W. Rundberg Ln
225 | Wells Branch MUD Recreation Center 3000 Shoreline Dr

229 | Wells Branch Community Center 2106 Klattenhoff Dr
231 Cat Mountain HOA 6007 Mt Bonnell Rd
232 | Canyon Ridge Middle School 12601 Country Trails Ln
234 | River Place Elementary School 6500 Sitio Del Rio Blvd
235 | McCallum Arts Center 5600 Sunshine Dr

236 | Northwest Recreation Center 2700 Northland Dr
237 | Highland Park Baptist 5206 Balcones Dr

238 | Murchison Middle School 3700 N Hills Dr

238 | Old Quarry Library 7051 Village Center Dr
239 | Gullett Elementary 6310 Treadwell Blvd
242 | Brentwood Bible Church 6301 Woodrow Ave
243 | Ben Hur Shrine Center 7811 Rockwood Ln
244 | Randalls Steiner Ranch 5145 NFM 620

249 | St. Matthew's Episcopal 8134 Mesa Dr

250 | St Luke United Methodist 1306 West Lynn

252 | North Village Branch Library 2505 Steck Ave

254 | Brookdale North Austin 5310 Duval Rd

256 | Howson Branch Library 2500 Exposition Blvd
258 | St. John's Episcopal 11201 Parkfield Dr at Braker
259 | Milwood Branch Library 12500 Amherst Dr.
260 | Jaime Padron Elementary 2011 W Rundberg Ln
262 | Anderson High School 8403 Mesa Dr.

263 | United Christian 3500 W Parmer Ln
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268 | Grant AME Worship Center 1701 Kramer Lane

273 | Congregation Beth Israel 3901 Shoal Creek Blvd
275 | Church of Christ in Hyde Park 310 W 43rd Stat Ave B
277 | Texas Hillel Foundation NEW 2105 San Antonio St
301 Sunset Valley City Hall 3205 Jones Rd

302 | Bailey Middle School 4020 Lost Oasis Hollow
303 Oak Hill Primitive Baptist 11408 FM 1826

307 | Rollingwood Municipal Building 403 Nixon Dr

308 | Briarcliff POA Community Center 22801 Briarcliff Dr

262 | Anderson High School 8403 Mesa Dr.

310 | Manchaca United Methodist 1011 Farm to Market 1626
311 Austin Recreation Center 1301 Shoal Creek Blvd
312 | Travis County Sheriff West Command 3800 Hudson Bend Rd
313 | Lamar Senior Activity Center 2874 Shoal Crest Ave
314 | Oak Hill Fire Dept #302 4111 Barton Creek Blvd
315 | Villages of Shady Hollow Amenity Center | 12006 Gatling Gun Ln
316 | Travis County Parks Office 14624 Hamilton Pool Rd
317 | Lost Creek Limited District 1305 Quaker Ridge Dr
319 | Lakeway Activity Center 105 Cross Creek

320 | Randalls Lakeway 2301 RR 620 S

321 | Atria at the Arboretum NEW 9306 Great Hills Trail
323 | Randalls Research & Braker 10900 D Research Blvd
324 | Bee Cave City Hall 4000 Galleria Plkwy
326 | Laurel Mountain Elementary 10111 DK Ranch Rd
327 | Austin Fire Station #33 9409 Bluegrass Dr

328 | Renaissance Retirement Center 11279 Taylor Draper Ln
329 | Austin City Hall 301 W 2nd St

329 | Travis County Granger Building 314 W 11th st

330 | Lawra Bush Community Library 9411 Bee Caves Rd

332 | Zilker Elementary 1900 Bluebonnet Lane
333 | Peace Lutheran Church 10625 N FM 620

334 | Pickfair Community Center 10904 Pickfair Dr

336 | TBD to replace hallmark baptist

337 | Lakewood HOA 7317 Lakewood Dr

338 | Travis County WCID #18 1502 San Juan Dr

339 | Western Hills Church of Christ 6211 Parkwood Dr.

342 | Austin New Church at 04 Center NEW 2701 S Lamar

344 | Berkeley United Methodist 2407 Berkeley Ave.

346 | Lake Travis High School PAC NEW 3324 Ranch Rd 620 S
349 Oak Hill United Methodist 7815 US-290

350 | Randalls Brodie and Slaughter 9911 Brodie Ln
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351 | Randalls S MoPac and William Cannon 6600 S MoPac Expy
354 | Travis Country HOA 4504 Travis Country Cir
359 | Lake Travis ISD Education Dev Center 607 Ranch Rd 620 N
360 | TBD near Bowie HS

361 Oak Hill Fire Dept #301 0211 Cirele Dr

362 | Will Hampton Branch Library 5125 Convict Hill Rd
363 | Shepherd of the Hills Presbyterian 5226 W William Cannon Dr
364 | Randalls Flagship - West Lake Hills 3300 Bee Caves Rd

365 Community Center at Oak Hill 8656 W Hwy 71

366 | Mills Elementary 6201 Davis In

367 | Circle C Community Center 7817 LaCrosse Ave

369 | Christ Episcopal 3520 W. Whitestone Blvd
370 | Travis County ESD 1 Fire Station 104 14401 Round Mountain Rd.
371 | K-Oaks Club House 7000 Bar K Ranch Rd
372 | Community Center at Jonestown 18649 FM 1431 STE 6A
373 | Lago Vista City Hall 5803 Thunderbird St
374 | Deer Creek Elementary 2420 Zeppelin Dr

375 | Volente Fire Dept 15406 FM 2769

401 | Del Valle ISD Admin Building 5301 Ross Rd

402 | Elroy Community Library 13512 FM 812

403 | Creedmoor Elementary 5604 FM 1327

404 | Blazier Elementary 8601 Vertex Blvd

405 | Ojeda Middle School 4900 McKinney Falls Pkwy
406 | St Alban's Episcopal 11819135S

407 | Community Center at Del Valle 3518 SFM 973

410 TBD NEW

411 | Southpark Meadows 9600135 S STE 600
414 | Texas Oaks Baptist 9910 Bilbrook Place
416 | Akins High School 10701 South First St
420 | Good Shepherd on the Hill NEW 1700 Woodland Ave.
421 | Church on Congress Avenue 1511 S Congress Ave
423 | TBD NEW Montoplis area

424 | South Austin Recreation Center 1100 Cumberland Rd
426 | Parque Zaragoza Recreation Center 2608 Gonzales St

429 | Dan Ruiz Branch Library 1600 Grove Blvd

433 | Gardner Befts Annex 2501 S Congress Ave
435 | The Atlantic Grand Oaks 9323 Manchaca Rd.

437 | Twin Oaks Branch Library 1800 S 5th St

438 | Terrazas Branch Library 1105 E Cesar Chavez St
439 | Cantu/Pan Am Recreation Center 2100 E 3rd St

440 | Cityview at the Park Senior 2000 Woodward St
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Fiesta Mart Stassney

5510I35S

447 | Odom Elementary 1010 Turtle Creek Blvd
448 | Langford Flementary 2206 Blue Meadow Dr
450 | Southeast Branch Library 5803 Nuckols Crossing Rd.
451 | Bedichek Middle School 6800 Bill Hughes Rd

452 | Houston Elementary 5409 Ponciana Dr

460 | ACC South Austin Campus 1820 W Stassney Ln

461 | Wheatsville Co-op South Lamar 4001 S Lamar Bvd

463 | Dittmar Recreation Center 1009 W Dittmar Rd
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EXHIBIT B - EARLY VOTING POLLING LOCATIONS AND TIMES

DANA DEBEAUVOIR,
COUNTY CLERK

CENTRAL:

Travis County Early Voting Locations for the
November 5, 2019 General Election

Sitios de Votacién Adelantada del Condado de Travis, para la Eleccién General del 5 de 5 de noviembre, 2019
Early Voting begins Monday, Oct 21 and ends Friday, Nov 1

La Votacion Adelantada empieza el lunes, 21 de octubre y termina el viemnes, 1 de noviembre

Monday—Saturday (7am-7pm), Sunday (Noon - 6pm)
lunes—sabado (7am—7pm), domingo (mediodia—6pm)

ACC Highland - Bldg 1000 MEGA-CENTER
Carver Branch Library

Fiesta Central - Delwood Shopping Ctr
Auwustin City Hall

Travis County Granger Bldg

UT Flawn Academic Center

EasT / esTE: Austin Area Uraban League

Dan Ruiz Branch Library

Del Valle ISD Administration Bldg
Millennium Youth Complex MEGA-CENTER

Manor ISD Admin Building
Parque Zaragoza Recreation Center

NORTH / NORTE: Ben Hur Shrine Center MEGA-CENTER

MT Supermarket

Christ Episcopal

County Tax Office, Pflugerville

Disability Rights Texas

Hartfield Performing Arts Center - RRISD
Randalls Research & Braker

soutH / sur: Fiesta Mart Stassney

Southpark Meadows MEGA-CENTER
Gardner Betts Annex

Randalls Brodie and Slaughter
Randalls South MoPac and William Cannon

wesT / oesTe: Bee Cave City Hall

www.traviscountyelections.org

Briarcliff POA Community Center

Howson Branch Library
Randalls Flagship - West Lake Hills

Randalls Lakeway
Randalls Steiner Ranch

6101 Airport Blvd

1161 Angelina St

3909 North IH-35

301 W 2nd St - media room
314 W 11th St, room 115
2400 Inner Campus Dr
8011 Cameron Rd

1600 Grove Blvd

5301 Ross Rd

1156 Hargrave St

10323 Us-290

2608 Gonzales St.

7811 Rockwood Ln

10901 N Lamar Blvd
3520 W Whitestone Blvd
15822 Foothill Farms Loop
2222 W Braker Ln

5800 McNeil Dr

10900 D Research Bhvd
5510 South IH-35

9600 1H 35 South

25015 Congress

9911 Brodie Ln

6600 5. MoPac

4000 Galleria Pkwy
22801 Briarcliff Dr

2500 Exposition Blvd
3300Bee CavesRd
2301RR 620S

5145N FM 620

(512) 238-VOTE (8683)

78752

78702

7872

78701

78701

78705

78754

78741

78617

78702

78653

78702

78757

78753

78613

786680

78758

78729

78759

78745

78748

78704

78748

78745

78738

78669

78703

78746

78734

78732

Austin
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Del Valle
Austin
Manor
Austin
Austin
Austin
Cedar Park
Pllugerville
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Bee Cave
Spicewood
Austin
Austin
Austin

Austin

elections@ traviscountyix.gov
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AVISO DE ELECCION

ESTADO DE TEXAS §
CONDADO DE TRAVIS §

PARA TODOSLOS VOTANTES RESIDENTES DEBIDAMENTE HABILITADOS DEL
DISTRITO DE CONTROL Y MEJORAS DE AGUA DEL CONDADO DE TRAVIS - POINT
VENTURE:

POR MEDIO DEL PRESENTE SE INFORMA que se llevara a cabo una eleccion dentro y
en todo el DISTRITO DE CONTROL Y MEJORAS DE AGUA DEL CONDADO DE TRAVIS -
POINT VENTURE (el “Distrito) el 5 de noviembre de 2019, en conformidad y de acuerdo con los
siguientes extractos de la Orden para Convocar una Eleccion de Bonos aceptada y aprobada por la
Junta Directiva del Distrito de Control y Mejoras de Agua - Point Venture del Condado de Travis
el 20 de julio de 2019:

EN VISTA DE QUE el Informe de Ingenieria archivado y aprobado hasta el presente
contiene un estimado del costo de la compra, adquisicion y construccion de los trabajos, mejoras,
mstalaciones, terrenos, plantas, equipo y aparatos propuestos, y un estimado de los costos del
Distrito adeudados o que seran adeudados en conformidad con los contratos, y el costo de la compra
y adquisicion de dicha propiedad, derechos de contratos, derechos de uso e intereses sobre la
propiedad, instalaciones administrativas y gastos incidentales a esto relativos a los proyectos, que
de forma general son de la siguiente manera:

RESUMEN DE COSTOS PRELIMINARES
Agua, Aguas Residuales y Drenaje

Costos de construccion

1. Mejoras de la planta de tratamiento de aguas residuales $5.520.,000
2. Transporte de agua y aguas residuales y otras mejoras $1,850,000
3. Mejoras al sistema de agua reclamada $2,050,000
4. Mejoras varias al sistema de drenaje $190,000
5. Contingencias (20%) $1,900,550
6. Inflacion (5%) $480,500
7. Ingenieria (12%) $1,153,200

TOTAL DE COSTOS DE CONSTRUCCION $13,144,250



Costos ajenos a la construccién

1. Honorarios legales (2%) $290,000
2. Cargo por asesoramiento financiero (2%) $290,000
3. Descuento de bonos (3%) $435,000
4. Cargos administrativos (0.5%) $72,500
5. Costos del informe de solicitud de bonos (1.5%) $217,500
6. Honorarios de revision del procurador general (0.1%) $14,500
7. Cargo de emision de bonos de la TCEQ (0.25%) $36,250

TOTAL DE COSTOS AJENOS ALA $1,355,750

CONSTRUCCION

REQUISITO TOTAL DE EMISION DE BONOS $14,500,000

LA JUNTA DIRECTIVA DEL DISTRITO DE CONTROL Y MEJORAS DE AGUA
DEL CONDADO DE TRAVIS - POINT VENTURE ORDENA QUE:

Convocacion de la eleccion, fecha, electores elegibles y horarios. Se celebrara una eleccion
(1a “Eleccion”) el martes 5 de noviembre de 2019 (“Dia de Eleccion™), fecha que es setenta y ocho
(78) dias o mas posteriores a la fecha de la adopcion de esta orden (la “Orden”), dentro y en todo
el territorio del Distrito en el cual todos los votantes habilitados residentes del Distrito tendran
derecho a votar. Por la presente la Junta halla que celebrar la Eleccion en dicha fecha es de interés
publico. EI horario en el cual estaran abiertos los lugares de votacion el Dia de Eleccion sera de
7:00 am. a 7:00 p.m.

Precintos electorales, lugares de votacion, funcionarios electorales. Salvo que se disponga
de otro modo en la presente, los precintos para el Dia de Eleccion establecidos con el fin de celebrar
la Eleccion y los lugares de votacion designados para los precintos de la Eleccion seran como se
indicanen el Anexo B de esta Orden. Los jueces y los jueces alternos de precintos para la Eleccion
seran designados en conformidad con el Codigo Electoral de Texas (el “Codigo Electoral”).

En caso de que el Presidente o el Vicepresidente de la junta (los “Oficiales Autorizados™),
0 sus representantes designados, determinare periodicamente que (a) un lugar de votacion
designado mas adelante deja de estar disponible o de ser adecuado para tal uso, o que seria para el
mayor beneficio del Distrito reubicar dicho lugar de votacion, o (b) un juez presidente o juez
presidente alterno designado mas adelante deja de estar habilitado o de estar disponible, por la
presente los Oficiales Autorizados, o sus representantes designados, esta autorizado para designar
por escrito un lugar de votacion, un juez presidente o un juez presidente alterno sustitutos, y
corregir o modificar los anexos de esta Orden, dando dicho aviso en conformidad con el Codigo
Electoral y segun lo considere suficiente. Los Agentes Autorizados o sus representantes
designados estan autorizados para modificar el Anexo B para reflejar cualquiera de tales cambios.

Informe de Ingenieria;: Proposicion. Por la presente se aprueban los estimados de costos
del Informe de Ingenieria indicados anteriormente; bajo la condicion, sin embargo, de que el
Distrito se reserva el derecho de autorizar modificaciones al Informe de Ingenieria y de reasignar
costos, y hacer otros cambios segun sean necesarios para satisfacer los requisitos cambiantes del
sistema del Distrito.
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En la Eleccion se presentara la siguiente proposicion (la “Proposicion”) ante los votantes
habilitados residentes del Distrito:

PROPOSICION A DEL DISTRITO DE CONTROL Y MEJORAS DE AGUA DEL
CONDADO DE TRAVIS - POINT VENTURE

(Se debera autorizar a la Junta Directiva del Distrito de Control y Mejoras de Agua
del Condado de Travis - Point Venture para emitir los bonos de dicho distrito en
una o mas emisiones o series por la cantidad maxima de $14,500,000 con
vencimiento en serie o de otra manera, en ciertos plazos segun los determine dicha
Junta durante un periodo o periodos que no excedan de cuarenta (40) anos a partir
de su fecha o fechas, devengar interés a cierta tasa o tasas y vender dichos bonos a
cierto precio o precios, siempre que la tasa de interés efectiva neta sobre cualquier
emision o serie no exceda el limite legal maximo vigente al momento de la emision
de cada emision o serie de bonos, todo esto segin lo pueda determinar la Junta
Directiva de dicho Distrito, con el proposito o propdsitos de comprar, construir,
adquirir, tener propiedad, operar, reparar, mantener, mejorar o ampliar dentro y
fuera de sus limites, un sistema de abastecimiento de agua, sistema de aguas
residuales, sistema de alcantarillado de drenaje y agua de tormenta (incluidas
instalaciones de calidad del agua), que incluyen todas las adiciones a tales sistemas
y todas las obras, mejoras, instalaciones, terrenos, plantas, equipos, aparatos,
intereses en propiedades y derechos de contrato necesarios para los mismos y todos
los costos de organizacion, administracion y operativos durante los periodos de
creacion y construccion, y para proveer el pago del capital y el interés de tales bonos
mediante la imposicion y recaudacion de un impuesto suficiente sobre toda
propiedad gravable dentro de dicho distrito, todo de acuerdo con lo autorizado por
la constitucion y leyes del Estado de Texas?

Boletas de votacion. Las boletas de votacion cumpliran con los requisitos del Codigo
Electoral y tendran escrito o impreso lo siguiente:

BOLETA OFICIAL DE VOTACION

PROPOSICION A DEL DISTRITO DE CONTROL Y MEJORAS DE AGUA DEL
CONDADO DE TRAVIS - POINT VENTURE

[ JAFAVOR LA EMISION DE $14.500,000 EN BONOS PARA

PROPOSITOS DE AGUA, AGUAS RES IDUALES
Y DRENAJE Y LA IMPOSICION DE
IMPUESTOS PARA EL PAGO DE LOS BONOS

e T

[ ] EN CONTRA

Votacion. Se podran usar maquinas de votacion electronica para celebrar y llevar a cabo
la Eleccion el Dia de la Eleccion; sin embargo, se dispone que, en caso de que no sea posible el
uso de dichas maquinas de votacion electronica, la Eleccion se pueda celebrar el Dia de la Eleccion
mediante el uso de boletas de votacion de papel (salvo que se disponga lo contrario en esta
seccion). Se pueden usar maquinas de votacion electronica o boletas de votacion de papel para la
votacion anticipada en persona (salvo que se disponga lo contrario en esta seccion). En
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conformidad con el Codigo Electoral, el Distrito debera proporcionar por lo menos un sistema de
votacion de facil acceso en cada lugar de votacion utilizado en la Eleccion. Dicho sistema de
votacion cumplira con las leyes de Texas y federales que establecen el requisito para sistemas de
votacion que permitan a los votantes con discapacidades fisicas emitir un voto secreto. En la
medida en que lo permita la ley, se podran usar boletas de papel para la votacion anticipada por
Cco1TeO.

Cada votante que desee votar a favor de la Proposicion marcara la boleta para indicar “A
FAVOR” de la Proposicion, y cada votante que desee votar en contra de la Proposicion marcara
la boleta para indicar “EN CONTRA” de la Proposicion. La votacion se realizara en conformidad
con el Codigo Electoral.

Votacion anticipada. Por la presente la Junta designa al Administrador como oficial de
votacion anticipada regular para el Distrito. La votacion anticipada, tanto en persona como por
correo, se llevara a cabo en conformidad con el Codigo Electoral.

La votacion anticipada en persona se llevara a cabo en los lugares, las fechas y los horarios
como se muestran en el Anexo A. La votacion anticipada en persona empezara el lunes 21 de
octubre de 2019 y terminara el viernes 1 de noviembre de 2019.

Para que lo puedan usar aquellos votantes que por ley tienen derecho a votar por anticipado
por correo, la oficial de votacion anticipada proporcionara a cada votante una boleta de votacion
con instrucciones para marcar la boleta indicando si vota “A FAVOR” o “EN CONTRA” de la
Proposicion. La direccion postal a donde pueden enviarse las solicitudes de boletas de votacion
por correo y los votos emitidos por correo es la siguiente: Dana DeBeauvoir, Travis County Clerk,
P.O. Box 149325, Austin, Texas 78714-9325.

Por la presente se autoriza e instruye al Administrador a que designe un consejo de boletas
de votacion anticipada y a los demas funcionarios necesarios para la celebracion de la votacion
anticipada para la Eleccion.

Celebracion de la Eleccion. La Eleccion la llevaran a cabo funcionarios electorales,
incluidos jueces y jueces alternos o funcionarios de los precintos designados por la Junta en
conformidad con los Convenios Electorales, los Capitulos 49 y 51 del Codigo de Agua de Texas,
el Codigo Electoral y la Constitucion y leyes del Estado y de los Estados Unidos de América. Los
Oficiales Autorizados y sus respectivos representantes designados estan autorizados a celebrar,
firmar y formalizar uno o mas Convenios Electorales, en conformidad con las disposiciones
aplicables del Codigo Electoral. Por la presente se incorporan a esta Orden los términos y las
disposiciones de cada uno de los Acuerdos para la Eleccion. En la medida de que existiere algin
conflicto entre esta Orden y un Acuerdo para la Eleccion, los términos y las disposiciones del
Acuerdo para la Eleccion prevaleceran, y los Oficiales Autorizados y sus respectivos
representantes designados, estan autorizados para realizar correcciones, cambios, revisiones y
modificaciones de ese tipo a esta Orden, incluso a sus anexos, segin lo consideren necesario o
adecuado para cumplir con el Acuerdo para la Eleccion, para cumplir con la ley estatal y federal
aplicable y para poner en practica la intencion de la Junta, como queda de manifiesto a traves de
esta Orden. El Administrador sera responsable de establecer la estacion central de conteo de los
votos emitidos en la Eleccion y de designar el personal necesario para dicha estacion.

Declaracion de informacion obligatoria.
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(a) Conforme a la Seccion 3.009 del Codigo Electoral de Texas: (1) el lenguaje de la
proposicion que aparecera en la boleta de votacion se describe en la Seccion 4 de esta Orden, (i1)
los propositos para los cuales se autorizaran los bonos se describen en la Seccion 3 de esta Orden,
(111) la cantidad de capital de bonos a autorizar se describe en la Seccion 3 de esta Orden, (iv) s1 la
emision de bonos es autorizada por los votantes, se pueden aplicar los impuestos suficientes, sin
limite de tasa o cantidad, para pagar el capital anual y los intereses de los bonos como se describe
en la Seccion 3 de esta Orden, (v) los bonos autorizados conforme a esta Orden pueden emitirse
para vencer durante un periodo que no exceda los 40 anos a partir de su fecha de emision y
devengar interés a la tasa o tasas (que no excedan la tasa maxima ahora o de aqui en adelante
permitida por ley), conforme lo autoriza la ley y lo determina la Junta, (vi) al comienzo del ano
fiscal actual del Distrito, la cantidad total del capital pendiente de las obligaciones de deuda del
Distrito era de $7,080,000.00 y la cantidad total de interés pendiente sobre las obligaciones de
deuda del Distrito era de $2,280,600.00, y (vi1) a la fecha de la adopcion de esta Orden, la tasa del
impuesto ad valorem para el servicio de deuda del Distrito es de $0.3604 por cada $S100 de tasacion
de propiedad gravable.

(b)  En base a las condiciones del mercado a la fecha de esta Orden, si se autorizan los
bonos, se espera que la tasa impositiva total estimada del Distrito sea aproximadamente $0.8259
por cada $100 de tasacion fiscal gravable, lo que representa la suma de (1) la tasa impositiva
adoptada mas recientemente para operaciones y mantenimiento, que es $0.2655 por cada $100 de
tasacion fiscal gravable, mas (i1) la tasa impositiva estimada para las obligaciones de deuda del
Distrito votadas, incluidos los bonos, la cual se espera sea de aproximadamente $0.5604 por cada
$100 de tasacion fiscal gravable. Esta tasa impositiva total estimada se deriva de las proyecciones
obtenidas del asesor financiero del Distrito y del distrito de tasacion, y se proporciona sin ninguna
garantia de que tales proyecciones se cumplan. Al momento de la emision de los bonos, la tasa de
impuestos total real dependera, entre otros factores, de las tasas de interés prevalecientes, la
tasacion fiscal de los bienes inmuebles en el Distrito, la disponibilidad de seguro de bonos y las
condiciones generales del mercado.

Las declaraciones contenidas en estos hallazgos (1) se basan en la informacion de la que
dispone el Distrito a la fecha de adopcion de esta Orden, incluidas las proyecciones obtenidas del
asesor financiero del Distrito, (i1) consisten necesariamente en estimaciones y proyecciones que
estan sujetas a cambio con base en los hechos, las circunstancias y las condiciones al momento en
que se emitan los bonos aprobados conforme a esta Orden y (ii1) no estan pensadas para crear un
contrato con los votantes ni de otro modo limitar la autoridad del Distrito en la emision de bonos
para y en nombre del Distrito de acuerdo con otros términos contenidos en esta Orden.
Consecuentemente, las tasas de impuestos, las tasas de interés, las fechas de vencimiento, el
endeudamiento total pendiente y el interés sobre tal deuda reales variaran y se estableceran tras la
emision de los bonos. En la medida en que haya algun conflicto entre esta subseccion y otros
términos de esta Orden, esos otros términos regiran.

Designacion de agente. Por la presente se autoriza e instruye al Secretario de la Junta para
que designe a Jean Cecala como Secretaria del agente de la Junta para desempeiiar las funciones
establecidas en la Seccion 31.123 del Codigo Electoral en la Eleccion, y colocar, en el tablero de
anuncios utilizado para colocar los avisos de las asambleas de la Junta, un aviso que contenga el
nombre del agente, la ubicacion de la oficina del agente, el horario de atencion del agente, y la
duracion de la designacion del agente. El aviso permanecera colocado continuamente durante el
minimo periodo requerido para mantener un cargo bajo la Seccion 31.122 del Codigo Electoral.
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Fecha de entrada en vigencia. Esta Orden entrara en vigencia inmediatamente después de
ser aceptada y aprobada.

ACEPTADA Y APROBADA el 20 de julio de 2019.

Presidente de la Junta Directiva

ATESTIGUA:

Secretario de la Junta Directiva

(SELLO)
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ANEXO A - LUGARES DE VOTACION DEL DIA DE ELECCION!

Centros de Votacion del Dia de Eleccion del Condado de Travis (por precinto)
Las casillas electorales abren de 7 am a 7 pm;
ELECCION EN CENTROS DE VOTACION
El Dia de Eleccion, los votantes del Condado de Travis PUEDEN VOTAR EN CUALQUIERA
de los lugares indicados en esta pagina. Los votantes NO estan limitados a votar
solamente en el precinto donde estan registrados para votar;
Pcto. Estacion de Votaciéon Direcciéon C'I:::Sl: ::;)s
101 | Dailey Middle School 14000 Westall St
105 | Manor ISD Admin Building 10335 Hwy 290
106 | Elgin High School 14000 County Line Rd
107 | New Sweden Lutheran 12809 New Sweden Church Rd
108 | Our Savior Lutheran 1513 E Yager Ln
111 | Connally High School NUEVO 13212 North Lamar Blvd
113 | Wieland Elementary 900 Tudor House Rd
117 | Turner-Roberts Recreation Center 7201 Colony Loop Dr.
121 | LBJHS -Don T. Haynes Theater 7309 Lazy Creek Dr
122 Region 13 Education Services Center 5701 Springdale Rd
123 | Kelly Lane Middle School 18900 Falcon Pointe Blvd
124 | Carver Branch Library 1161 Angelina St
124 | Millennium Youth Complex 1156 Hargrave St
126 Givens Recreation Center 3811 E 12th St
129 | Travis County JOP 1 Com. Room NUEVO | 4717 Heflin ILn
130 | Memorial United Methodist 6100 Berkman Dr
132 | East Nineteenth Missionary Baptist 3401 Rogge Ln
135 | AISD Performing Arts Center NUEVO 1500 Barbara Jordan Blvd
136 | Pfluger Hall and Conference Center 203 B E Pecan St
137 | Blackhawk Amenity Center 3111 Speidel Dr
139 | Asian American Resource Center NUEVO | 8401 Cameron Rd
140 | Gus Garcia Recreation Center 1201 E Rundberg Ln
148 | County Tax Office, Pflugerville 15822 Foothill Farms Loop
150 | Park Crest Middle School 1500 N Railroad Ave
151 | Dottie Jordan Recreation Center 2803 Loyola Lane
152 | Fiesta Mart Central 3909 N I35
153 | Pioneer Crossing Elementary 11300 Samsung Blvd
154 | Bluebonnet Trail Elementary 11316 Farmhaven Rd
156 | ACC Highland 6101 Airport Blvd
164 | Barrington Flemenfary 400 Cooper Dr
200 | Brown Heatly Building 4806 N Lamar Blvd

!Toda la informacion esta sujeta a ser modificada por el Condado.
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202 | Red River Church 4425 Red River St

203 | Boulder Ridge Clubhouse 3300 Killingsworth Ln
205 | Parmer Lane Baptist 12424 Scofield Farms Dr
207 | Hartfield Performing Arts Center 5800 McNeil Dr

208 | UT Flawn Academic Center 2400 Inner Campus Dr
210 | O Hemry Middle School 2610 W 10th St

211 | St. Mark United Methodist 601 W. Braker Ln

214 | Bryker Woods Elementary 3309 Kerbey Ln

217 | Lanier High School 1201 Payton Gin Rd
218 | Disability Rights Texas 2222 W Braker Ln

219 | Caldwell Elementary 1718 Picadilly Dr

220 | TBD replace Austin Fire No. 31

221 | Bridge Point Elementary 6401 Cedar St

222 | Cook Elementary 1511 Cripple Creek Dr
224 | YMCA North Austin 1000 W. Rundberg Ln
225 | Wells Branch MUD Recreation Center 3000 Shoreline Dr

229 | Wells Branch Community Center 2106 Klattenhoff Dr
231 | Cat Mountain HOA 6007 Mt Bonnell Rd
232 | Canyon Ridge Middle School 12601 Country Trails Ln
234 | River Place Elementary School 6500 Sitio Del Rio Blvd
235 | McCallum Arts Center 5600 Sunshine Dr

236 | Northwest Recreation Center 2700 Northland Dr

237 | Highland Park Baptist 5206 Balcones Dr

238 | Murchison Middle School 3700 N Hills Dr

238 | Old Quarry Library 7051 Village Center Dr
239 | Gullett Elementary 6310 Treadwell Blvd
242 | Brentwood Bible Church 6301 Woodrow Ave
243 | Ben Hur Shrine Center 7811 Rockwood Ln
244 | Randalls Steiner Ranch 5145 N FM 620

249 | St. Matthew's Episcopal 8134 Mesa Dr

250 | St Luke United Methodist 1306 West Lynn

252 | North Village Branch Library 2505 Steck Ave

254 | Brookdale North Austin 5310 Duval Rd

256 | Howson Branch Library 2500 Exposition Blvd
258 | St. John's Episcopal 11201 Parkfield Dr at Braker
259 | Milwood Branch Library 12500 Ambherst Dr.

260 | Jaime Padron Elementary 2011 W Rundberg Ln
262 | Anderson High School 8403 Mesa Dr.

263 | United Christian 3500 W Parmer Ln

268 | Grant AME Worship Center 1701 Kramer Lane

273 | Congregation Beth Israel 3901 Shoal Creek Blvd
275 | Church of Christ in Hyde Park 310 W 431d St.at Ave B
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277 | Texas Hillel Foundation NUEVO 2105 San Anfonio St
301 | Sunset Valley City Hall 3205 Jones Rd

302 | Bailey Middle School 4020 Lost Oasis Hollow
303 Oak Hill Primitive Baptist 11408 FM 1826

307 | Rollingwood Municipal Building 403 Nixon Dr

308 | Briarcliff POA Community Center 22801 Briarcliff Dr

262 | Anderson High School 8403 Mesa Dr.

310 | Manchaca United Methodist 1011 Farm to Market 1626
311 | Austin Recreation Center 1301 Shoal Creek Blvd
312 | Travis County Sheriff West Command 3800 Hudson Bend Rd
313 | Lamar Senior Activity Center 2874 Shoal Crest Ave
314 | Oak Hill Fire Dept #302 4111 Barton Creek Blvd
315 | Villages of Shady Hollow Amenity Center | 12006 Gatling Gun ILn
316 | Travis County Parks Office 14624 Hamilton Pool Rd
317 | Lost Creek Limited District 1305 Quaker Ridge Dr
319 | Lakeway Activity Center 105 Cross Creek

320 | Randalls Lakeway 2301 RR 620S

321 | Atria at the Arboretum NUEVO 9306 Great Hills Trail
323 | Randalls Research & Braker 10900 D Research Blvd
324 | Bee Cave City Hall 4000 Galleria Plkwy
326 | Laurel Mountain Elementary 10111 DK Ranch Rd
327 | Austin Fire Station #33 9409 Bluegrass Dr

328 | Renaissance Retirement Center 11279 Taylor Draper Lo
329 | Austin City Hall 301 W 2nd St

329 | Travis County Granger Building 314 W 11th St

330 | Laura Bush Community Library 9411 Bee Caves Rd

332 | Zilker Elementary 1900 Bluebonnet Lane
333 | Peace Lutheran Church 10625 N FM 620

334 | Pickfair Community Center 10904 Pickfair Dr

336 | TBD to replace hallmark baptist

337 | Lakewood HOA 7317 Lakewood Dr

338 | Travis County WCID #18 1502 San Juan Dr

339 | Westemn Hills Church of Christ 6211 Parkwood Dr.

342 | Austin New Church at 04 Center NUEVO | 2701 S Lamar

344 | Berkeley United Methodist 2407 Berkeley Ave.

346 | Lake Travis High School PAC NUEVO 3324 Ranch Rd 620 S
349 | Oak Hill United Methodist 7815 US-290

350 | Randalls Brodie and Slaughter 9911 Brodie Ln

351 | Randalls S MoPac and William Cannon 6600 S MoPac Expy
354 | Travis Country HOA 4504 Travis Country Cir
359 | Lake Travis ISD Education Dev Center 607 Ranch Rd 620 N
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360 | TBD near Bowie HS

361 Oak Hill Fire Dept #301 9211 Circle Dr

362 | Will Hampton Branch Library 5125 Convict Hill Rd
363 | Shepherd of the Hills Presbyterian 5226 W William Cannon Dr
364 | Randalls Flagship - West Lake Hills 3300 Bee Caves Rd

365 Community Center at Oak Hill 8656 W Hwy 71

366 | Mills Elementary 6201 Davis In

367 | Circle C Community Center 7817 LaCrosse Ave

369 | Christ Episcopal 3520 W. Whitestone Blvd
370 | Travis County ESD 1 Fire Station 104 14401 Round Mountain Rd.
371 | K-Oaks Club House 7000 Bar K Ranch Rd
372 Community Center at Jonestown 18649 FM 1431 STE 6A
373 | Lago Vista City Hall 5803 Thunderbird St
374 | Deer Creek Elementary 2420 Zeppelin Dr

375 | Volente Fire Dept 15406 FM 2769

401 | Del Valle ISD Admin Building 5301 Ross Rd

402 | Elroy Community Library 13512 FM 812

403 | Creedmoor Elementary 5604 FM 1327

404 | Blazier Elementary 8601 Vertex Blvd

405 | Ojeda Middle School 4900 McKinney Falls Pkwy
406 | St Alban's Episcopal 11819135S

407 | Community Center at Del Valle 3518 SFM 973

410 | A ser anunciado NUEVO

411 | Southpark Meadows 9600135 S STE 600
414 | Texas Oaks Baptist 9910 Bilbrook Place
416 | Akins High School 10701 South First St
420 | Good Shepherd on the Hill NUEVO 1700 Woodland Ave.
421 | Church on Congress Avenue 1511 S Congress Ave
423 | A ser anunciado NUEVO Montoplis area

424 | South Austin Recreation Center 1100 Cumberland Rd
426 | Parque Zaragoza Recreation Center 2608 Gonzales St

429 | Dan Ruiz Branch Library 1600 Grove Blvd

433 Gardner Betts Annex 2501 S Congress Ave
435 | The Atlantic Grand Oaks 9323 Manchaca Rd.

437 | Twin Oaks Branch Library 1800 S 5th St

438 | Terrazas Branch Library 1105 E Cesar Chavez St
439 | Cantu/Pan Am Recreation Center 2100 E 3rd St

440 | Cityview at the Park Senior 2000 Woodward St

441 | Fiesta Mart Stassney 55101358

447 | Odom Elementary 1010 Turtle Creek Blvd
448 | Langford Flementary 2206 Blue Meadow Dr

4164-9469-9038.1
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450 | Southeast Branch Library 5803 Nuckols Crossing Rd.

451 | Bedichek Middle School 6800 Bill Hughes Rd

452 | Houston Elementary 5409 Ponciana Dr

460 | ACC South Austin Campus 1820 W Stassney Ln

461 | Wheatsville Co-op South Lamar 4001 S Lamar Bvd

463 | Dittmar Recreation Center 1009 W Dittmar Rd
Anexo A
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ANEXO B - LUGARES Y HORARIOS DE VOTACION ANTICIPADA

DANA DEBEAUVOIR,
COUNTY CLERK

CENTRAL:

Travis County Early Voting Locations for the
November 5, 2019 General Election

Sitios de Votacién Adelantada del Condado de Travis, para la Eleccién General del 5 de 5 de noviembre, 2019
Early Voting begins Monday, Oct 21 and ends Friday, Nov 1

La Votacion Adelantada empieza el lunes, 21 de octubre y termina el viemnes, 1 de noviembre

Monday—Saturday (7am-7pm), Sunday (Noon - 6pm)
lunes—sabado (7am—7pm), domingo (mediodia—6pm)

ACC Highland - Bldg 1000 MEGA-CENTER
Carver Branch Library

Fiesta Central - Delwood Shopping Ctr
Auwustin City Hall

Travis County Granger Bldg

UT Flawn Academic Center

EasT / esTE: Austin Area Uraban League

Dan Ruiz Branch Library

Del Valle ISD Administration Bldg
Millennium Youth Complex MEGA-CENTER

Manor ISD Admin Building
Parque Zaragoza Recreation Center

NORTH / NORTE: Ben Hur Shrine Center MEGA-CENTER

MT Supermarket

Christ Episcopal

County Tax Office, Pflugerville

Disability Rights Texas

Hartfield Performing Arts Center - RRISD
Randalls Research & Braker

soutH / sur: Fiesta Mart Stassney

Southpark Meadows MEGA-CENTER
Gardner Betts Annex

Randalls Brodie and Slaughter
Randalls South MoPac and William Cannon

wesT / oesTe: Bee Cave City Hall

www.traviscountyelections.org

Briarcliff POA Community Center

Howson Branch Library
Randalls Flagship - West Lake Hills

Randalls Lakeway
Randalls Steiner Ranch

6101 Airport Blvd

1161 Angelina St

3909 North IH-35

301 W 2nd St - media room
314 W 11th St, room 115
2400 Inner Campus Dr
8011 Cameron Rd

1600 Grove Blvd

5301 Ross Rd

1156 Hargrave St

10323 Us-290

2608 Gonzales St.

7811 Rockwood Ln

10901 N Lamar Blvd
3520 W Whitestone Blvd
15822 Foothill Farms Loop
2222 W Braker Ln

5800 McNeil Dr

10900 D Research Bhvd
5510 South IH-35

9600 1H 35 South

25015 Congress

9911 Brodie Ln

6600 5. MoPac

4000 Galleria Pkwy
22801 Briarcliff Dr

2500 Exposition Blvd
3300Bee CavesRd
2301RR 620S

5145N FM 620

(512) 238-VOTE (8683)

78752

78702

7872

78701

78701

78705

78754

78741

78617

78702

78653

78702

78757

78753

78613

786680

78758

78729

78759

78745

78748

78704

78748

78745

78738

78669

78703

78746

78734

78732

Austin
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Del Valle
Austin
Manor
Austin
Austin
Austin
Cedar Park
Pllugerville
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Austin
Bee Cave
Spicewood
Austin
Austin
Austin

Austin

elections@ traviscountyix.gov

Anexo B
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE PROPOSITION A

Shall the Board of Directors of Travis County Water Control and Improvement District - Point Venture
be authorized to issue the bonds of said district in one or more issues or series in the maximum amount of
$14,500,000 maturing serially or otherwise in such installments as are fixed by said Board over a period
or periods not exceeding forty (40) years from their date or dates, bearing interest at any rate or rates and
to sell said bonds at any price or prices, provided that the net effective interest rate on any issue or series
shall not exceed the maximum legal limit in effect at the time of issuance of each issue or series of bonds,
all as may be determined by the Board of Directors of said District, for the purpose or purposes of
purchasing, constructing, acquinng, owning, operating, repairing, maintaining, improving or extending
mnside and outside its boundaries a waterworks system, wastewater system, drainage and storm sewer
system (including water quality facilities), including, but not limited to, all additions to such systems and
all works, improvements, facilities, land, plants, equipment, appliances, interests in property, and
contract rights needed therefor and all organizational, administration and operating costs during
creation and construction periods, and to provide for the payment of principal of and interest on such
bonds by the levy and collection of a sufficient tax upon all taxable property within said district, all
as now and hereafter authorized by the constitution and laws of the State of Texas?

4145-0242-0511.1



PROPOSICION A DEL DISTRITO DE CONTROL Y MEJORAS DE AGUA DEL
CONDADO DE TRAVIS - POINT VENTURE

(Se debera autorizar a la Junta Directiva del Distrito de Control y Mejoras de Agua del Condado
de Travis - Point Venture para emitir los bonos de dicho distrito en una o mas emisiones o series
por la cantidad maxima de $14,500,000 con vencimiento en serie o de otra manera, en ciertos
plazos seglin los determine dicha Junta durante un periodo o periodos que no excedan de cuarenta
(40) anos a partir de su fecha o fechas, devengar interés a cierta tasa o tasas y vender dichos bonos
a cierto precio o precios, siempre que la tasa de interés efectiva neta sobre cualquier emision o
serie no exceda el limite legal maximo vigente al momento de la emision de cada emision o serie
de bonos, todo esto seglin 1o pueda determinar la Junta Directiva de dicho Distrito, con el proposito
o propositos de comprar, construir, adquirir, tener propiedad, operar, reparar, mantener, mejorar o
ampliar dentro y fuera de sus limites, un sistema de abastecimiento de agua, sistema de aguas
residuales, sistema de alcantarillado de drenaje y agua de tormenta (incluidas instalaciones de
calidad del agua), que incluyen todas las adiciones a tales sistemas y todas las obras, mejoras,
instalaciones, terrenos, plantas, equipos, aparatos, intereses en propiedades y derechos de contrato
necesarios para los mismos y todos los costos de organizacion, administracion y operativos durante
los periodos de creacion y construccion, y para proveer el pago del capital y el interés de tales
bonos mediante la imposicion y recaudacion de un unpuesto suficiente sobre toda propiedad
gravable dentro de dicho distrito, todo de acuerdo con lo autorizado por la constitucion y leyes del
Estado de Texas?

4131-2668-8799.1
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CERTIFICATE OF POSTING BOND ELECTION ORDER

THE STATE OF TEXAS §
COUNTY OF TRAVIS 8§

Dana DeBeauvoir, County Clerk and Chief Elections Officer for Travis County, certifies that the Orders
and Ordinance calling a Bond election or other debt obligation election for the following entities:

e Manor ISD

e Coupland ISD

e Del Valle ISD

e Wilbarger Creek MUD No. 2

e Brickston MUD

e SHI130 Municipal Management District No. 1
e West Travis County MUD No. 7

e Travis County WCID — Point Venture

were duly posted during the period of Early Voting and on Election Day, November 5, 2019 in a
prominent location at each polling station in Travis County, in which Early Voting and Election Day
voting was conducted for each of the aforementioned elections as provided for in said Orders and
Ordinance.

DANA DEBEAUVOIR
TRAVIS C CLERK & CHIEF ELECTIONS OFFICER

W o |

mmrﬁj
Chief Deputy County Cle

This instrument was acknowledged before me on

Noweraewy (3 2014

by  Eonal S & p-"vuqu BYa

SEAL: %7 V\ :

L/
{ ANGELA DILLMAN  } Vg [
4 33’ ‘% Notary Fublic, State of Texas b My commission expires: ik
) o i3 Notary ID#13094829-7 ~ b
i My Commission Expires P
4TRSS January 4, 2021 p




CERTIFICATE FOR ORDER

THE STATE OF TEXAS | §
COUNTY OF TRAVIS §

I, the undersigned officer of Travis County Water Control and Improvement District - Point
Venture (the “District”™), hereby certify as follows:

1. The Board of Directors (the “Governing Body”) of the District convened on
November b, 2019 in Begu\gc session at the regular meeting place of the Governing
Body in the District (the “Meeting™), which Meeting was at all times open to the public, the duly
constituted officers and members of the Governing Body being as follows:

Fred Marshall President
Chris Lippe - Vice President
Brian Probst Secretary
Barry Pasarew ~ Director
Cindy Clemons Director

and all of such persons were present at the Meeting, except Cindu C,\e_mu nS , thus constituting

a quorum. Among other business considered at the Meeting, the attached order {the “Order”)
entitled: :

ORDER CANVASSING RETURNS AND DECLARING
RESULTS OF BOND ELECTION

was introduced for the due consideration of the Governing Body. After presentation and
discussion of the Order, a motion was made, duly seconded, and carried by the following vote:

_I:'{'_ voted “For” 0 voted “Against” D “Abstained”
all as shown in the official Minutes of the Governing Body for the Meeting.

2, The attached Order is a true and correct copy of the original on file in the official
records of the District; the duly qualified and acting members of the Governing Body on the date
of the Meeting are those persons shown above, and, according to the records of my office, each
member of the Governing Body was given actual notice of the time, place, and purpose of the
Meeting and had actual notice that the Order would be considered; and the Meeting and -
deliberation of the aforesaid public business, including the subject of the Order, was posted and

given in advance thereof in compliance with the provisions of Chapter 551, as amended, Texas
Government Code and Chapter 49, Texas Water Code.

4141-2863-8672.1



IN WITNESS WIHERLEOT, T have signed my name officially this Nwmh;r ]Cv . 2019,

/g

SECl‘e’lal‘}-': Board of Directors

(SEAL)
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ORDER CANVASSING RETURNS AND DECLARING
RESULTS OF BOND ELECTION

STATE OF TEXAS §
TRAVIS COUNTY §

WHEREAS, on November 5, 2019, there was held within and throughout the territory of
the Travis County Water Control and Improvement District - Point Venture (the “District™) an
election (the “Election”) at which there was submitted to the resident, qualified electors of the
District the following proposition, to-wit: )

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE PROPOSITION A

Shall the Board of Directors of Travis County Water Control and Improvement District
- Point Venture be authorized to issue the bonds of said district in one or more issues or
series in the maximum amount of $14,500,000 maturing serially or otherwise in such
installments as are fixed by said Board over a period or periods not exceeding forty (40)
years from their date or dates, bearing interest at any rate or rates and to sell said honds
at any price or prices, provided that the net effective interest rate on any issue or series
shall not exceed the maximuin legal limit in effect at the time of issuance of each issue
or series of bonds, all as may be determined by the Board of Directors of said District,
for the purpose or purposes of purchasing, constructing, acquiring, owning, operating,
repairing, maintaining, improving or extending inside and outside its boundaries a
waterworks system, wastewater system, drainage and storm sewer systein (including
water quality facilities), including, but not limited to, all additions to such systems and
all works, improvements, facilities, land, plants, equipment, appliances, interests in
property, and contract rights needed therefor and all organizational, administration
and operating costs during creation and construction periods, and to provide for the
payment of principal of and interest on such bonds by the levy and collection of a
sufficient tax upon all taxable property within said district, all as now and hereafter
authorized by the constitution and laws of the State of Texas?

WHEREAS, the tabulation of the results of the Election was as follows:

159 Votes For

112 Votes Against

IT IS, THEREFORE, ORDERED BY THE BOARD OF DIRECTORS OF THE

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE THAT:

Section 1. Election Results. The Election was duly called and notice thereof given in
accordance with law; the Election was held in the manner required by law; only resident,
qualified electors of the District voted at the Election; a written return of the election results was

4166-1125-7888.2



made to the District in accordance with the Election Code; and a majority of the resident,

qualified electors of the District voting in the Election, including absentee voting, voted “FOR”
Proposition A.

Section 2. Tabulation of Votes. The official returns shall be delivered to the
Secretary of the Board of Directors, who is hereby directed to enter in the Election register the
tabulation of the votes cast for and against the Proposition and to preserve such tabulations as
required by law.

Section 3. Notice of Meeting. The Board of Directors officially finds, determines,
recites and declares that written notice of the date, hour, place and subject of the meeting at
which this Order is adopted was posted at least 72 hours preceding the scheduled time of the
meeting, as required by and in accordance with Chapter 551, Texas Government Code and
Chapter 49, Texas Water Cede; and that such meeting was open to the public as required by law
at all times during which this Order and the subject matter thereof was discussed, considered and
formally acted upon. '

Section 4. Authorization to Execute. The President or Vice President of the Board of
Directors is authorized to execute and the Secretary of the Board of Directors is authorized to
attest and seal this Order on behalf of the Board of Directors.

Section 5. Effective Date. This Order is effective immediately upon its passage and
approval.

[The remainder of this page intentionally left blank. ]
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PASSED AND APPROVED November 16, 2019.

ATTEST:

N

(AT

Pr;:es/dent Board of Directors

Ly .
Secretary, Board of Directors

(SEAL)

4166-1125-7888.2



THE STATE OF TEXAS

COUNTY OF TRAVIS
[ HEREBY CCRTIFY THAT THIS 15 A TRUE ANDCORRECT COPY
OF A TEXAS COMMISSION (JN ENVIRONMENTAL QUALITY
DOCUNENT WHICH 18 FILED ik THE PERMANENT RECORDS

0CT 19 2020
TEXAS COMMISSION ON ENVIRONMENTAL QUAEH¥insox ovenuenrwonore

]

Ao L.
BRI gET i iﬁuﬂ.ﬂ. CHIEF CLERK
TEXAS COMMISSION UN ENVIRONMENTAL QUALITY

AN ORDER APPROVING AN ENGINEERING PROJECT AND
THE ISSUANCE OF $14,500,000 IN UNLIMITED TAX BONDS FOR
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE

An application by Travis County Water Control and Improvement District - Point Venture
(District) was presented to the Executive Director of the Texas Commission on Environmental
Quality (TCEQ) for consideration of approval pursuant to TEx. WATER CODE §§ 5.122 and 49.181.
The District requests approval of an engineering project and issuance of $14,500,000 in bonds to
finance: wastewater treatment plant (WWTP) improvements; reclaimed water system
improvements; conveyance improvements; and drainage improvements. The TCEQ has
Jjurisdiction to consider this matter, and the following Findings of Fact and Conclusions of Law
are appropriate after examining the application and supporting documentation.

FINDINGS OF FACT

1. The District filed an application with the TCEQ on March 24, 2020 for approval of
a proposed engineering project and the issuance of $§14,500,000 in bonds.

2. The Executive Director of the TCEQ has investigated the District.

3 The application and accompanying documents have been examined. The project

site was inspected by a member of the TCEQ's Districts Section on April 3, 2020. A written
memorandum was prepared on the project dated September 16, 2020, a copy of which is
attached and made a part hereof.

4, The District's project and the issuance of $14,500,000 in bonds at a maximum net
effective interest rate of 5.23% to finance project should be approved.

3 The District should be directed not to expend a total of $11,917,490 pending
District board receipt of plans and specifications approved by all entities with jurisdiction as
follows:

a. $6,736,014 (55,613,345 construction plus $1,122,669 contingencies) for WWTP
improvements;

b. §2,332,914 ($1,944,095 construction plus $388,819 contingencies) for reclaimed
water system improvements;

c. $2,620,560 (52,183,800 construction plus $436,760 contingencies) for conveyance
improvements; and



d. $228.002 (190,000 construction plus $38,002 contingencies) for drainage
mproventents.

6. The Disirict should be advised that the legal, fiscal agent, and engineering fees
have not been evalnated to determine whether these fees are reasonable or competitive. These
fees are inchuded as presented in the engineering report.

7. The District should be directed that any surplus bond proceeds resulting from the
sale of bonds at a lower interest rate than that proposed shall be shown as a contingency line
item in the Official Statement and the use of such funds shali be subject to approval pursnant to
TCEQ rules on surplus funds.

CONCLUSIONS OF LAW

1. The TCEQ has jurisdiction to consider the engineering report and bond application
pursuant to Tex. WATER CODE § 49.181.

2. The Executive Director of the TCEQ has investigated the District, and the TCEQ has
found it legally organized and feasible.

3. The TCEQ’s memorandum dated September 16, 2020, on this engineering project
and bond issue should be adopted as the written TCEQ project report in compliance with Tex.
WATER CODE § 49.181(d).

NOW, THEREFORE, BE IT ORDERED BY THE TEXAS COMMISSION ON ENVIRONMENTAL
QUALITY that the memorandum dated September 16, 2020 on this engineering project and bond
issue are adopted as the written TCEQ project report. Pursuant to TEX. WATER COUE § 49.181, the
engineering project for Travis County Water Control and Improvement District - Point Venture is
hereby approved together with the issuance of $14,500,000 in bonds at a maximum net effective
interest rate of 5.23%. The District is directed not to expend a total of $11,917,490 pending
District board receipt of plans and specifications approved by all entities with jurisdiction as
follows: a) $6,736,014 (§5,613,345 construction plus $1,122,668 contingencies) for WWTP
improvements; b) $2,332,914 (§1,944,095 construction plus $388,819 contingencies) for
reclaimned water system improvements; ¢) $2,620,560 (5 2,183,800 construction plus $436,7G0
contingencies) for conveyance improvements; and d) $228,002 ($190,000 construction plus
$38,002 contingencies) for drainage improvements. The District is advised that the legal, fiscal
agent, and engineering fees have not been evaluated to determine whether these fees are
reasonable or competitive. These fees are included as presented in the engineering report. The
District is directed that any surplus bond proceeds resulting from the sale of bonds at a lower
interest rate than that proposed shall be shown as a contingency line item in the Official
Statement and the use of such funds shall be subject to approval pursuant to TCEQ rules on
surplus funds. The approval of the sale of these bonds herein shall be valid for one year from
the date of this Order unless extended by written authorization of the TCEQ.

RE IT FURTHER ORDERED that pursuant to TEX. WATER CODE § 5.701, the District shall pay
to the TCEQ 0.25% of the principal amount of bonds actually issued not later than the seventh
(7"} business day after receipt of the bond proceeds. The fees shall be paid by check payable to
the Texas Comrnission on Environmenial Quality.

BE IT FURTHER ORDERED that to enable the TCEQ to carry out the responsibilities
imposed by Tex. WATER CODE §§ 49.181-182, the District shall: (1} furnish the TCEQ copies of all
bond issue project construction documentation cutlined under 30 TEX. ADMIN. CoDE § 293.62,
including detailed progress reports and as-built plans required by TeX. WATER ConE § 49.277(D),



which have not already been submitted; (2) notify the TCEQ and obtain approval of the TCEQ for
any substantial alterations in the engineering project approved herein before making such
alterations; and (3) ensure, as required by TEX. WATER CODE § 49.277(b), that all construction
financed with the procecds from the sale of bonds is completed by the constriction contractor
according to the plans and specifications contracted.

BE IT FURTHER ORDERED that failure of said District to comply with all applicable laws

and with provisions of this Order shall subject the District and its directors to all penaliies that

are provided by law and shall further be considered by the TCEQ as grounds for refusal to
approve other honds of the District.

The Chief Clerk of the TCEQ is directed to forward the District a copy of this Order.

If any provision, sentence, clause, or phrase of this Order is for any reason held to be

invalid, the invalidily of any portion shall not affect the validity of the remaining portions of the
Order.

Issue Date: October 12, 2020

[N,

ommission

(R}



Texas Commission on Fnvironmental Quality

TECHNICAL MEMORANDUM
To: Chris S. Ulmann, P.E., Manager Date: September 16, 2020
bistricts Section
CSet 10/0% /20
From: Pirainder Lall

Districts Bond Team

Subject: Travis County Water Control and Improvement District - Point Venture;
Application for Approval of $14,500,000 Unlimited Tax Bonds, Fourth Issue,
5.23% Net Effective Interest Rate, Series 2020; Pursuant to Texas Water Code
Section 49.181.
TCEQ Internal Control No. D-03242020-029 {TC)
CN: 600644843 RN: 101431344

A. GENERAIL INFORMATION

The Texas Commission on Environmental Quality (TCEQ) received an application from Travis County
Water Control and Imnprovement District - Point Venture (District) requesting approval for the
issnance of $14,500,000 in unlimited tax bonds to finance the District’s share of the following
projects: )

1. Wastewater treatment plant (WWTP) improvements;
2. Rerlaimed water system improvements;

3. Conveyance improvements; and

4. Drainage improvements.

The District is not proposing to fund new utilities with this bond issue. At ultimate development, the
District is projected to serve 1,100 equivalent single-family connections {(ESFCs) on 1,002 developable
(1,002 total) acres.

B. ECONOMIC ANALYSIS
Tax Rate Analysis

The economic feasibility of this bond issue is based on no-growth to an estimated taxable assessed
valuation (AV) of $240,398,933 as of December 12, 2019. A market study has not been provided and
is not required since the feasibility of this bond issue is based on no-growth.

According to a Travis Central Appraisal District certificate, the District’s December 12, 2019,
estimated taxable AV is $240,398,933. The annual debt service requirement for the proposed bond
amount of $14,500,000 and existing debt averages $1,574.996 for the 21-year life of the District’s
bond debt. The District levied a maintenance tax of approximately 0.44 in 2019 and according to the
engincering report, is projecting to levy a maintenance tax of approximately $§0.44 in the future.

The District’s financial advisor submitted a cash flow schedule considering the requested
$14,500,000 bond issue, no-growth to a December 12, 2019 estimated taxable AV of $240,398,933, a
5.00% bond interest rate, a 3.0%bond discount rate, a collection rate of 99%, and a projected tax rate
ol approximately $30.68 per §100 AV.



Chris S. Ulmann, P.E., Manager
Page 2
September 16, 2020

A TCEQ Districts Section financial analyst has reviewed the financial information submitted and
concluded that the following level debt service tax rate would be sufficient.

Praojected
Tax Rate
Bristrict
Debt Service $0.68 1
Maintenance Tax §0.44
Total District Taxes §11z2@

Notes: (1} Based on a bond issue of $14,500,000, existing debt, a net effective interest rate of 5.23%, a 99%
tax collection rate, no-growth to the December 12, 2019 estimated taxable AV of $240,398,533, and at
least a 25% ending debt service fund balance.
{2) The term “commission-approved tax rate” in 30 Texas Administrative Code {30 TAC) Section 293.85
refers to an initial ad valorem debt service tax of at most $0.68 per $100 AV.
(3) Represents the combined projected tax rate as defined by 30 TAC Section 283.59(f).

Additional Financial Comments
The District is exempt from the 75% and 25% build-out requirements of 30 TAC Sections 293.59(1)(4)

and 293.59(k)(7) respectively, based on its combined no-growth tax rate of $1.12 not exceeding $1.20
pursuant t¢ 30 TAC Sections 293.59(1) and 293.59{k}11)(C).

C. ENGINEERING ANALYSIS

Water Supply

The District's source of water is surface water from Lake Travis pursuant to a contract, effective May
23, 2013 with the Lower Colorado River Authority (LCRA) which allows the District to withdraw and
purchase a maximum of 285 acre-feet per year. The District’s water system consists of two pressure
planes, Lower and Upper. At full build-out, the Lower Pressure Plane serves approximately 610 ESFCs
and the Upper Pressure Plane serves approximately 490 ESFCs.

According to application material, the existing water treatment plant capacity was expanded to 1.0
million gallons per day (MGD}. According to information provided in the bond application, the
District’s 281,000-gallon ground storage tank will be replaced with a new ground storage tank of the
same capacity. A 50,000-gallon elevated storage tank will be rehabilitated to address operational
deficiencies and the tank’s condition, age, and material. Additionally, the District’s Water Treatment
Plant backwash system will be expanded and rehabifitated to increase capacity and improve water
quality. The District is also aware of pumping capacity deficiencies and plans to make the necessary
improvements and corrections to meet regulatory requirements. Improvements to the ground
storage tank includes correcting deficiencies to the District pump siation.

The following table summarizes the existing water supply facilities serving the District alonz with the
ESFC capacity of each component hased on criteria stated in 30 TAC Section 290.45.

Minimum Existing Total Capacity
Facility Requirements Capacity (ESFCs}
700 gpm™ 700 gpm

. - {n
Water Supply 0.46 gpm/ESFC (1,522 ESECS) (1,522 ESECs)
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553,400 gal® 553,400 gal
(2,767 ESFCs} (2,767 ESFCs)

283,000 gal® 283,000 gal
(1,665 ESFCs) 1,665 ESFCs

1,121 gpm®™ 1,660 gpm®
(1,335 ESFCs) (1,600 ESFCs)

Total Storage 200 gal/ESFC
Flevated Storage 100 gal/ESFC
Rooster Pumps 2 gpm/ESFC

Notes:

(1) Alternative capacity was authorized per a TCEQ letter dated October 30, 2012.

{2) Based on three 350-gpm pumps at 700-gpm firm capacity and 1,050-gpm total capacity.

(3) Total storage includes: 97,400-gal Clearwell #1, 125,000-gal Clearwell #2, 281,000-gat
Standpipe, and 50,000-gal Spheroid. Clearwells #1 and #2 and Standpipe serve Lower
Pressure Plane. Standpipe and Spheroid serve Upper Pressure Plane.

{(4) Elevated storage includes: 233,000-gal allocated from Standpipe to serve Lower Pressure
Plane which provides 200 gal/ESFC yielding 1,165 ESFCs, and 50,000-gal Spheroid to serve
Upper Pressure Plane which provides 100 gal/ESFC yielding 500 ESFCs.

(5) Booster pump includes: two 660-gpm pumps at 660-gpm firm capacity from the WTP Pump
Station to serve Lower Pressure Plane which provides 0.6 gpm/ESFC yielding 1,100 ESFCs; two
469-gpm pumps at 469-gpm firm capacity from the District Pump Station to serve Upper
Pressure Plane which provides 2 gpm/ESFC yielding 235 ESFCs. The WTP Pump Station pumps
out of Clearwells #1 and #2 and into Standpipe, and District Pump Station pumps out of
Standpipe and into Spheroid. Based on existing capacities, District Pump Station is deficient
and will be upgraded as part of this bond issuance according to application material.

(6) These are future capacity estimates based on upgrades being proposed as part of this bond
issuance according to application material.

The District does not have any interconnects.
The District’s existing water supply facilities will be improved with upgrades as part of this bond

issuance; and once those upgrades are completed, the upgraded water supply facilities appear
adequate to serve the existing 866 ESFCs upon which the feasibility of this bond issue is based.

Wastewater Treatment

Wastewater treatment capacity for the District is provided by an existing 0.15 MGD WWTP. Texas
Land Application Permit No. WQ0011385001 authorizes the Disirict to dispose of treated domestic
wastewater effluent at a daily average flow of 0.15 MGD. Discharge of pollutants into waters in the
state is not authorized in the permit. The existing WWTP currently is averaging 75% capacity,
prompting initiation of planning for expansion of a new 150,000 gpd WWTP capable of handling
higher organic concentrations and new wastewater flows. The existing plant will remain in place and
offline, minus operating equipment, until a time when future capacity prompts plarming for
additional expansion.

The District is proposing to use a wastewater return flow of less than 300 gpd/ESFC. Based on three
years of wastewater flow and precipitation data provided in the current application, the average daily
wastewater return flow is 83 gpd/ESFC, which is significantly less than the TCEQ recommended 300
gpd/ESFC. This can be atiributed to combined effects of water-saving plumbing fixtures and water-
use restrictions imposed as a result of a series of past droughts adjacent to Point Venture. Water-
saving measures and the continued seasonal residency have also contributed to relatively low
wastewater flow. To account for fluctuations in growth and develepment in the District, a flow factor
of 170 gpd/ESFC appears reasonable to serve the existing ESFCs in the District.
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Based on a flow factor of 170 gpd/ESFC, the District’s proposed 0.15 MGD plant capacity is adequate
to serve 882 ESFCs.

The District’s wastewater treatment capacity appears adequate to serve the existing 866 ESFCs upon
which the feasibility of this bhond issue is based.

Storm Water Drainage

Storm water from the District drains into readside swales throughout the District. The swales outfall
at various points into Lake Travis,

Drainage system improvements that are proposed to be funded in the current bond application
include runoff collection and grading improvements within the Point Venture Property Qwners
Association Golf Course,

Purchase of Existing Facilities/Assumptuion of Bxdsting Contracts

None.

Facilities to be Construcied

Amt. Subj. to
Estimnated District
Project Status Cost Contribution
WWTP Improvements Design $5,613,345 $5,613,345
Reclaimed Water System Iinprovements Design $1,944 095 $1,944,095
Conveyance Improvements Design $2,183,800 $2,183,800
Drainage Improvements Design $190,000 $190,000

Approved plans and specifications and various construction contract documents have not been
provided.

Inspection

The District was inspected by the TCEQ’s Districts Section staff on April 3, 2020. The District
appeared as represented in the engineering report. District name signs were properly posted.

D. SUMMARY QF COSTS

Construction Costs District’s Share
A. Developer Contribution Items
None. $ 0]

B. District Items

1. WWIP Improvements §$ 5,613,345
2. Reclaimed Water System Improvements 1,944,095
3. Conveyance Improvements 2,183,500

4. Drainage Improvements 190,000
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5. Contingencies (20% of liems 1-4) 1,986,250
6. Engineering (12% of ltems 1-4) 5 _1.231.760
Total District Items $ 13149250
TOTAL CONSTRUCTION COSTS (90.68% of Bond Issue Requirement) $ 13,149,250

Non-Construction Cosis

A. Legal Fees b 290,000 ™
B. TFiscal Advisor Fees 250,000 @
C. Bond Discount (3.0%) 435,000
D. Bond Issuance Expenses 72,500
E. Bond Application Report Costs 217,500
F. Attorney General’s Fee (0.10% or $9,500 max.) 9,500
G. TCEQ Fee (0.25% of BIR) 38.250
TOTAL NON-CONSTRUCTION COSTS $ _L350,750
TOTAL BOND ISSUE REQUIREMENT $ 14,500,000

Notes: (1) Pursuant to the contract provided, legal fees are 2.0% of the total bond amount.

E.

(2) Pursuant to the contract provided, the fiscal agent fees are 2.0% of the total bond amount.

SPECIAL CONSIDERATIONS

Delaved Funding

The cost summary includes funds for District projects and/or facilities which are incomplete or
proposed and for which approved plans and specifications are not available. Therefore, the District
should be directed not to expend these funds until the District’s board has received plans and
specifications approved by all entities with jurisdiction.

F.

1.

cQa ISIONS

Based on $26,115,000 in unlimited tax bonds approved by voters between March 6, 1971 and
November 5, 2019 for water, wastewater, and drainage facilities, and §11,615,000 previously
approved by the TCEQ and issued by the District, the District has sufficient voter-authorized
beonds ($14,500,000) for the proposed bond issue,

Based on the review of the engineering report and supporting documents, the bond issue is
considered feasible and meets the criteria established by the TCEQ’s economtic feasibility rules, 30
TAC Section 293.59.

The recommendations are made under authority delegated by the Executive Director of the TCEQ.

RECOMMENDATIONS

Approve the bond issue in the amount of $§14,500,000 in accordance with the recominended
summary of costs, at a maximum net effective interest rate of 5.23%.
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2. The District should be direcied not to expend a total of 511,917,490 pending District board
receipt of plans and specifications approved by all entities with jurisdiction as follows:

a. $6,736,014 ($5,613,345 construction plus $1,122,669 contingencies) for WWTP
Improvements; :

b. $2,332,914 ($1,944,095 construction plus $388,819 contingencies) for reclaimed water
system improvements;

c. $2,620,560 (32,183,800 construction plus $436,760 contingencies) for conveyvance
improvements; and

d. $228,002 ($190,000 construction plus $38,002 contingencies) for drainage improvements.

3. Standard recommendations regarding consultant fees, surplus proceeds, time of approval, and
bond proceeds fee apply.



RESOLUTION APPROVING NOTICE OF SALE AND PRELIMINARY
OFFICIAL STATEMENT RELATING TO TRAVIS COUNTY WATER
CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE
UNLIMITED TAX  BONDS, SERIES 2020; AUTHORIZING
DISTRIBUTION AND PUBLICATION OF SUCH NOTICE OF SALE AND
PRELIMINARY OFFICIAL STATEMENT AND OTHER MATTERS
RELATED TO THE ISSUANCE OF THE BONDS

WHEREAS, Travis County Water Control and Improvement District - Point Venture
(the “District”) has authorized the District’s financial advisor, Specialized Public Finance Inc.
{the *Financial Advisor”), to prepare an Official Notice of Sale, including the Official Bid Form

contained therein (the “Notice of Sale™), and a Preliminary Official Statement related to the
issuance of the District’s Unlimited Tax Bonds, Series 2020 ({the “Bonds™); and

WHEREAS, the Board of Directors of the District (the “Board”) deems it appropriate to
approve the Notice of Sale and the Preliminary Official Statement as further set forth below.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
TRAYVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE THAT:

Section 1. APPROVAL AND DISTRIBUTION OF NOTICE OF SALE AND
PRELIMINARY OFFICIAL STATEMENT. The Board hereby approves the Notice of Sale
and the Preliminary Official Statement substantially in the forms attached hereto as Exhibit “A”
with such changes, additions or deletions as directed by the Board. The District’s Financial
Advisor is hereby authorized and directed to distribute the Notice of Sale and the Preliminary
Official Statement and to do all things necessary to market the Bonds, including making
application for ratings and bond insurance, if applicable.

Section 2. OTHER MATTERS. The President of the Board is authorized to do all
things proper and necessary to carry out the intent hereof, including the approval of appropriate
changes to the Notice of Sale and the Preliminary Official Statement.

[Signature page follows)

4139-0590-9542.1
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PASSED AND APPROVED F7 g~ oLl . 2020.

_~" President, Board of Directors

-

Iy

ATTEST:

SGWTH 'of Directors
o

(SEAL)






OFFICIAL NOTICE OF SALE

$14,500,000
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT —POINT VENTURE
(A Political Subdivision of the State of Texas Located in Travis County, Texas)
UNLIMITED TAX BONDS, SERIES 2020

Selling (Bids Due): Thursday, December 10, 2020 at 9:30 AM, CST
Award Expected: 5:00 P.M., CST

The Bonds are obligations solely of Travis County Water Control and Improvement District — Point Venture (the “District™ or
“Issuer™) and are not obligations of the Village of Point Venture, Lago Vista Independent School District, Travis County, Texas;
the State of Texas or any entity other than the District.

THE SALE

BonDs OFFERED FOR SALE AT COMPETITIVE BIDDING . . . The Board of Directors (the “Board™) of the District is inviting
competitive bids for the purchase of $14,500,000 Unlimited Tax Bonds, Series 2020 (the “Bonds™). Sealed bids may be submitted
by any of three alternative procedures: (1) written bids; (2) electronic bids; or (3) telephone or facsimile bids. Prospective bidders
may select one of the three alternative bidding procedures in their sole discretion. Neither the District nor its Financial Advisor,
Specialized Public Finance Inc., assumes any responsibility or liability for a prospective bidding procedure.

The District and Specialized Public Finance Inc. assume no responsibility or liability with respect to any irregularities associated
with the submission of bids by telephone, facsimile or electronic options.

Specialized Public Finance Inc. will not be responsible for submitting any bids received after the deadline. For the purpose of
determining compliance with any and all time deadlines set forth in this Official Notice of Sale, for all alternative bidding
procedures, the official time shall be the time maintained only by the Parity Electronic Bid Submission System (“PARITY™).

PROCEDURE NUMBER 1: SEALED, WRITTEN Bibs DELIVERED IN PERSON . . . Bids, plainly marked “Bid for Bonds™ should be
addressed to “Board of Directors of Travis County Water Control and Improvement District — Point Venture” and should be
delivered to the District’s Financial Advisor, Dan Wegmiller, Specialized Public Finance Inc., at 248 Addie Roy Road, Suite B-
103, Austin, Texas 78746, by 9:30 A.M., CST, on December 10, 2020 (“the date of the bid opening™).

PROCEDURE NUMBER 2: ELECTRONIC BIDDING PROCEDURES . . . Any prospective bidder that intends to submit an electronic bid
must submit its electronic bid through the facilities of PARITY by 9:30 A.M., CST, on the date of the bid opening. Bidders must
also submit, by 9:30 A.M., CST, on the date of the bid opening, SIGNED Official Bid Forms to Dan Wegmiller, Specialized
Public Finance Inc., 248 Addie Roy Road, Suite B-103, Austin, Texas 78746.

Subscription to the i-Deal LLC’s BIDCOMP Competitive Bidding System is required in order to submit an electronic bid through
PARITY. Further information about PARITY, including any fee charged, may be obtained from Dalcomp/Parity, 395 Hudson
Street, New York, New York 10014, attention: Jennifer Emery (212) 806-8304.

The District will neither confirm any subscription nor be responsible for the failure of any prospective bidder to subscribe to the
bidding system. An electronic bid made through the facilities of PARITY shall be deemed an irrevocable offer to purchase the
Bonds on the terms provided in this Official Notice of Sale, and shall be binding upon the bidder as if made by a signed. sealed bid
delivered to the District. Neither Specialized Public FinancelInc. nor the District shall be responsible for any malfunction or mistake
made by, or as a result of the use of the facilities of PARITY, the use of such facilities being the sole risk of the prospective bidder.

All electronic bids shall be deemed to incorporate the provisions of this Official Notice of Sale and Official Bid Form. If
any provision of this Official Notice of Sale conflicts with information provided by PARITY as the approved provider of
electronic bidding services, this Official Notice of Sale shall control.

For information purposes only, bidders are requested to state in their electronic bids the net interest cost to the District, asdescribed
under “CONDITIONS OF SALE — Basis of Award” below.

PROCEDURE NUMBER 3: Bips BY TELEPHONE OR FACSIMILE . . . Bidders must submit by 9:30 A.M., CST, on the date of the bid
opening, SIGNED Official Bid Forms to Dan Wegmiller, Specialized Public Finance Inc., at 248 Addie Roy Road, Suite B-103.
Austin, Texas 78746, and submit their bid by telephone or facsimile (fax) by 9:30 A.M., CST, on the date of the bid opening.

Telephone bids will be accepted at (512)275-7300, between 9:00 A.M. and 9:30 A.M., CST on the date of the bid opening.

Fax bids must be received between 9:00 A.M. and 9:30 A.M., CST, on the date of the bid opening at (512) 275-7305, attention:
Dan Wegmiller.



Prack aND TIME OF BID OPENING . . . The Board will publicly review and award the sale of the Bonds at the District’s offices at
18606 Venture Drive, Point Venture, Texas 78645 at 5:00 P.M., CST on Thursday, December 10, 2020. In the event the Board
conducts its meeting telephonically or by videoconference, then the meeting agenda shall specify the information for any member
of the public, including each bidder, to participate by telephone or videoconference. All bids, including those being hand delivered.
must be received by 9:30 A.M., CST on the date of the bid opening. Any bid received after the scheduled time for receipt will not
be accepted by the Board and will be remurned unopened.

AWARD OF BONDs . . . The District will take action to award the Bonds or reject any or all bids promptly upon the opening of bids.
Upon awarding the Bonds to the winning bidder (the “Initial Purchaser™), the Board will adopt an order authorizing the issuance
of the Bonds (the “Bond Order™). Sale of the Bonds will be made subject to the terms, conditions and provisions of the Bond
Order, to which Bond Order reference is hereby made for all purposes. The District reserves the right to reject any and all bids and
to waive any irregularities, except the time of filing of bids.

WITHDRAWAL OF THE Bibs . . . Any bid may be withdrawn by an authorized representative of the bidder at any time prior to the
time set for opening of bids. Thereafter, all bids shall remain firm for ten hours after the time for opening of the bids. The award
of or rejection of bids will occur within this time period.

EXTENSION OF SALE DATE . . . The District reserves the right to extend the date and/or time for the opening of bids by giving
notice, by Bond Buyer Wire Service, and by posting a notice at the place established for receipt of bids, not later than 3:00 PM,
CST, on Wednesday, December 9, 2020 of the new date and time for opening of bids. Such notice shall be considered an
amendment to this Official Notice of Sale.

Municiral BoND RATING . . . The Bonds and outstanding debt of the District have been rated “Baa3™ by Moody’s Investors
Service, Inc. (“Moody’s™) without regard to credit enhancement.

MunNicipalL BOND INSURANCE . . . In the event the Bonds are qualified for municipal bond insurance, and the Initial Purchaser
desires to purchase such insurance, the cost therefor will be paid by the Initial Purchaser. Any fees to be paid to any rating agency
as a result of said insurance will be paid by the District. It will be the responsibility of the Initial Purchaser to disclose the existence
of insurance, its terms and the effect thereof with respect to the reoffering of the Bonds. Any downgrade by the rating agency of
the bond insurance provider shall not relieve the Initial Purchaser of its obligation under the heading “DELIVERY AND
ACCOMPANYING DOCUMENTS.”

THE BONDS

DEescRIPTION OF BoNDs . . . The Bonds will be dated December 15, 2020, and interest will accrue from the date of Initial Delivery
(as defined herein), will be payable on August 15, 2021, and on each February 15 and August 15 thereafter until the earlier of
maturity or prior redemption and will be calculated on the basis of a 360-day year consisting of twelve 30-day months. The
definitive Bonds will be initially registered and delivered only to Cede & Co., the nominee of The Depository Trust Company,
New York, New York (“DTC”) pursuant to the book-entry-only system described herein. No physical delivery of the Bonds will
be made to the beneficial owners thereof. The Bonds will be issued in fully registered form only, in principal denominations of
$5,000 or any integral multiple of $5,000 for any one maturity, and principal and interest will be paid by BOKF, NA (the “Paying
Agent/Registrar”) which will make distribution of the amounts so paid to the participating members of DTC for subsequent payment
to the beneficial owners of the Bonds. See the Preliminary Official Statement (made a part hereof) for a more complete description
of the Bonds, including redemption provisions. The Bonds will mature on August 15 in the years and amounts as follows:

MATURITY SCHEDULE

Maturity Principal Maturity Principal

(August 15) Amount (August 15) Amount
2021 $ 280,000 2031 $ 620,000
2022 425,000 2032 645,000
2023 445,000 2033 675,000
2024 460,000 2034 700,000
2025 480,000 2035 730,000
2026 505,000 2036 760,000
2027 525,000 2037 1,300,000
2028 545,000 2038 1,355,000
2029 570,000 2039 1,415,000

2030 595,000 2040 1,470,000

ii



OrTIONAL REDEMPTION PROVISIONS . .. Bonds maturing on and after August 15, 2027, are subject to redemption prior to maturity,
at the option of the District, as a whole or, from time to time in part, on August 15, 2026, or on any date thereafter, at a price of par
plus unpaid accrued interest from the most recent interest payment date to the date fixed for redemption. If less than all of the
Bonds are redeemed at any time, the maturities of the Bonds to be redeemed shall be selected by the District. If less than all the
Bonds of a certain maturity are to be redeemed, the particular Bonds to be redeemed shall be selected by the Paying Agent/Registrar
by lot or other random method (or by DTC in accordance with its procedures while the Bonds are in book-entry-only form).

MANDATORY SINKING FUND REDEMPTION . . . If the successful bidder designates principal amounts to be combined into one or
more term bonds (“Term Bonds™), each such Term Bond shall be subject to mandatory sinking fund redemption commencing on
August 15 of the first year which has been combined to form such Term Bond and continuing on August 15 in each year thereafter
until the stated maturity date of that Term Bond. The amount redeemed in any year shall be equal to the principal amount for such
year set forth above under the captioned “MATURITY SCHEDULE.” Bonds to be redeemed in any year by mandatory sinking
fund redemption shall be redeemed at par by lot or other customary method. The principal amount of Term Bonds to be mandatorily
redeemed in each year shall be reduced by the principal amount of Term Bonds that have been redeemed in such year and have not
been the basis for any prior optional redemption.

OTHER TERMS AND COVENANTS . . . Other terms of the Bonds and various covenants of the District are contained in the Bond
Order, which is described in the Preliminary Official Statement, to which reference is made for all purposes.

SOURCE aAND SECURITY OF PAYMENT . . . The Bonds will constitute valid and legally binding obligations of the District, with
principal and interest payable solely from the proceeds of a continuing, direct, annual ad valorem tax levied against all taxable
property located within the District, without legal limitation as to rate or amount. The Bonds are obligations solely of the District
and are not obligations of the Village of Point Venture, Lago Vista ISD; Travis County, Texas; the State of Texas or any entity
other than the District.

BoOK-ENTRY-ONLY SYsTEM . . . The District intends to utilize the book-entry-only system of DTC. See “BOOK-ENTRY-ONLY
SYSTEM” in the Preliminary Official Statement.

SUCCESSOR PAYING AGENT/REGISTRAR . . . Provision is made in the Bond Order for replacement of the Paying Agent/Registrar.
If the Paying Agent/Registrar is replaced by the District, the new paying agent/registrar shall act in the same capacity as the previous
Paying Agent/Registrar. Any paying agent/registrar selected by the District shall be a corporation organized and doing business
under the laws of the United States of America or any state thereof subject to supervision or examination by federal or state banking
authorities.

CONDITIONS OF SALE

TyPEs OF BIDs AND INTEREST RATESs .. . The Bonds will be sold in one block on an “all or none™ basis at a price of not less than
ninety-seven percent (97%) of the par value. Bidders are to name the rate or rates of interest to be borne by the Bonds, provided
that each interest rate bid must be in a multiple of 1/8 of 1% or 1/20 of 1%. The net effective interest rate on the Bonds may not
exceed a rate which is three percentage points (3.00%) above the highest “20 Bond Index™ as reported by the “Bond Buyer” during
the thirty (30) day period prior to the date of this Official Notice of Sale. Subject to the conditions below, no limitation will be
imposed upon bidders as to the number of interest rates that may be used, but the highest interest rate bid may not exceed the lowest
interest rate bid by more than 3.00% in rate. All Bonds maturing within a single year must bear the same rate of interest. No bids
for the Bonds involving supplemental interest rates will be considered. Each bidder shall state in its bid the total and net interest
cost in dollars and the net effective interest rate determined thereby, which shall be considered informative only and not as a part
ofthe bid. No bid generating a cash premium greater than $3.000 will be considered.

Basis OF AWARD . . . For the purpose of awarding the sale of the Bonds, the interest cost of each bid will be computed by
determining, at the interest rate or rates specified therein, the total dollar value of all interest on the Bonds from the date of Initial
Delivery (defined below) to their respective maturities and adding thereto any discount bid, if any, or subtracting therefrom any
premium bid, if any. The District reserves the right to reject any or all bids and to waive any and all irregularities except time of
filing. Subject to such rights, the Bonds will be awarded to the bidder whose bid, under the above computation, produces the lowest
net effective interest rate to the District. In the event mathematical discrepancies between the interest rate or rates and the interest
costs determined therefrom, as both appear on the Official Bid Form, the bid will be solely governed by the interest rates shown
on the Official Bid Form.

ADDITIONAL CONDITION OF AWARD —DISCLOSURE OF INTEREST PARTY FORM 1295: New obligation of the District to receive
information from winning bidder. Provision of Texas Ethics Commission Form 1295 (“TEC Form 1295™) by Bidders: Pursuant to
Texas Government Code Section 2252.908 (the “Interested Party Disclosure Act™ or the “Act™), the District may not award the
Bonds to a bidder unless the bidder, and each syndicate member listed on the Official Bid Form, have provided to the District (c/o
JKyle@orrick.com and BMorse(@orrick.com) either a completed and signed TEC Form 1295 which has been assigned a certificate
number by the Texas Ethics Commission (the “TEC™) or an email representing that such bidder or syndicate member is exempt
from such requirements pursuant to Section 2252.908(c)(4). Texas Government Code.
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Ifa TEC Form 1295 is required, the TEC Form 1295 must be completed online through the TEC’s website, assigned a certificate
number, printed, signed and provided to the District. The TEC Form 1295 may accompany the Official Bid Form or may be
submitted separately but must be provided to the District prior to the time prescribed for the award of the Bonds. Following the
award of the Bonds, the District will natify the TEC of the receipt of each completed TEC Form 1295. The District reserves the
right to reject any bid that does not comply with the requirements prescribed herein or to waive any such requirements.

For purposes of completing the TEC Form 1295, the entity’s name is Travis County Water Control and Improvement District —
Point Venture (this may be abbreviated if necessary) and the contract ID number is Series 2020 UTB Bid. Neither the District nor
its consultants have the ability to verify the information included ina TEC Form 1295, and neither have an obligation nor undertake
responsibility for advising any bidder with respect to the proper completion of the TEC Form 1295. Consequently, an entity
intending to bid on the Bonds should consult its own advisors to the extent it deems necessary and be prepared to submit the
completed form promptly upon notification from the District that its bid is the apparent winning bid.

Compliance with laws prohibiting contracts with companies boycotting Israel and certain companies engaged in business
with Iran, Sudan or foreign terrorist organizations: The District will not award the Bonds to a bidder unless the bidder verifies
on behalf of itself and each syndicate member listed on the Official Bid Form that, to the extent the Official Bid Form represents a
contract for goods or services within the meaning of Section 2271.002 of the Texas Government Code, as amended, solely for
purposes of Chapter 2271 of the Texas Government Code, and except to the extent otherwise required by applicable federal law,
at the time of execution and delivery ofits bid and through the delivery date of the Bonds, neither the bidder nora syndicate member
listed on the Official Bid Form is a Company (as defined below) that boycotts or will boycott Israel. The term “boycotts Israel”
and “boycott Israel” as used in this paragraph have the meanings assigned to the term “boycott Israel” in Section 808.001 of the
Texas Government Code, as amended. The term “Company” as used in this paragraph means a for-profit organization, association,
corporation, partnership, joint venture, limited partnership, limited liability partnership, or limited liability company, including a
wholly owned subsidiary, majority-owned subsidiary, parent company, or affiliate of those entities or business associations that
exists to make a profit.

Additionally, the District will not award the Bonds to a bidder unless the bidder certifies that, to the extent the Official Bid Form
represents a governmental contract within the meaning of Section 2252.151 ofthe Texas Government Code, as amended, solely
for purposes of Chapter 2252 of the Texas Government Code, and except to the extent otherwise required by applicable federal
law, at the time of execution and delivery of its bid, neither the bidder nor a syndicate member listed on the Official Bid Form is a
Company (as defined below) (i) that engages in business with Iran, Sudan, or any foreign terrorist organization as described in
Chapter 2270 of the Texas Government Code, or Subchapter F of Chapter 2252 of the Texas Government Code, or (ii) listed by
the Texas Comptroller of Public Accounts under Section 2270.0201 or 2252.153 of the Texas Government Code. The term “foreign
terrorist organization™ as used in this paragraph has the meaning assigned to such term in Section 2252.151 of the Texas
Government Code. The term “Company” as used in this paragraph means a sole proprietorship, organization, association,
corporation, partnership, joint venture, limited partnership, limited liability partnership, limited liability company, or other entity
or business association whose securities are publicly traded, including a wholly owned subsidiary, majority-owned subsidiary,
parent company, or atfiliate of those entities or business associations, that exists to make a profit.

Contracting Information: The District will not award the Bonds to a bidder unless the bidder verifies on behalf of itself and each
syndicate member listed on the Official Bid Form that, to theextent the Official Bid Form represents a contract for goods or services
within the meaning of Section 552.371 of the Texas Government Code, as amended, the bidder and each syndicate member listed
on the Official Bid Form will (i) preserve all contracting information related to the bid as provided by the records retention
requirements applicable to the District through the delivery date of the Bonds, (ii) promptly provide to the District any contracting
information related to the bid that is in the custody or possession of the bidder or any syndicate member on request of the District,
and (iii) upon delivery of the Bonds to the bidder, either (a) provide at no cost to the District all contracting information related to
the bid that is in the custody or possession of the bidder or any syndicate member or (b) preserve the contracting information related
to the bid as provided by the records retention requirements applicable to the District. The term “contracting information™ as used
in this paragraph has the meaning assigned to such term in Section 552.003 of the Texas Government Code.

GooD FartH DEPOSIT . .. A Good Faith Deposit, payable to the “Travis County Water Control and Improvement District — Point
Venture” in the amount of $290,000, is required. Such Good Faith Deposit shall be a wire transfer, bank cashier’s check or certified
check (which is to be retained uncashed by the District pending the Initial Purchaser’s compliance with the terms of the bid and
this Official Notice of Sale). The Good Faith Deposit may be provided to the District via wire transfer (the District will provide
wire instructions to the winning bidder), or in the form of a certified or cashier’s check. The Good Faith Deposit will be retained
by the District and (a) (i) if the Initial Purchaser utilizes a cashier’s check as its Good Faith Deposit, said cashier’s check will be
returned to the Initial Purchaser after delivery of the Bonds, (ii) if the Initial Purchaser utilizes a wire transfer method for its Good
Faith Deposit, said wire transfer will be applied to the purchase price at the delivery of the Bonds; or (b) will be retained by the
District as liquidated damages if the Initial Purchaser defaults with respect to its purchase of the Bonds in accordance with its bid;
or (¢) will be returned to the Initial Purchaser if the Bonds are not issued by the District for any reason which does not constitute a
default by the Initial Purchaser.
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DELIVERY AND ACCOMPANYING DOCUMENTS

INITIAL DELIVERY OF INITIAL BONDs . . . Initial delivery (“Initial Delivery™) will be accomplished by the issuance of one initial
bond payable in installments (collectively, the “Initial Bond™), either in typed or printed form, in the aggregate principal amount of
$14,500,000, registered in the name of the Initial Purchaser, signed by the President or Vice President and Secretary or Assistant
Secretary of the Board, or executed by the facsimile signatures of the President or Vice President and Secretary or Assistant
Secretary of the Board, and approved by the Attorney General of Texas, and registered and signed by the Comptroller of Public
Accounts of Texas or his authorized deputy. Upon delivery of the Initial Bond, the Paying Agent/Registrar shall immediately
cancel the Initial Bond and one definitive Bond for each maturity will be registered and delivered only to Cede & Co. in connection
with DTC’s book-entry-only system. Initial Delivery will be at a corporate trust office of the Paying A gent/Registrar in Austin,
Texas. Payment for the Bonds must be made in immediately available funds for unconditional credit to the District, or as otherwise
directed by the District. The Initial Purchaser will be given five (5) business days’ notice of the time fixed for delivery of the
Bonds. Itis anticipated that Initial Delivery can be made on or about December 29, 2020, and subject to the aforementioned notice
it is understood and agreed that the Initial Purchaser will accept delivery of and make payment for the Bonds by 10:00 A.M., CST.
on December 29, 2020, or thereafter on the date the Bonds are tendered for delivery, up to and including January 21, 2021. If for
any reason the District is unable to make delivery on or before January 12, 2021, then the District shall immediately contact the
Initial Purchaser and offer to allow the Initial Purchaser to extend its offer for an additional thirty (30) days. Ifthe Initial Purchaser
does not elect to extend its offer within six (6) business days thereafter, then its Good Faith Deposit will be returned, and both the
District and the Initial Purchaser shall be relieved of any firther obligation.

CUSIP NUMBERS . . . It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither the failure to
print such number on any Bond nor any error with respect thereto shall constitute cause for a failure or refusal by the Initial
Purchaser to accept delivery of and pay for the Bonds in accordance with the terms of this Official Notice of Sale. The Financial
Advisor will obtain CUSIP identification numbers from the CUSIP Service Bureau, New Y ork, New Y ork prior to the date of sale.
CUSIP identification numbers will be made available to the Initial Purchaser at the time the Bonds are awarded or as soon thereafter
as practicable.

ConNDITIONS TO DELIVERY . .. The obligation to take up and pay for the Bonds is subject to the following conditions: issuance of
an approving opinion of the Attorney General of Texas, the Initial Purchaser’s receipt of bonds, the legal opinion of Bond Counsel,
and the No-Litigation Certificate, all of which are described herein, and the non-occurrence of the events described below under
the caption “No Material Adverse Change.” In addition, if the District fails to comply with any material obligation described in
the Preliminary Official Statement, the Initial Purchaser may terminate its contract to purchase the Bonds by delivering written
notice to the District within five (5) days thereafter.

LEcAL OpINIONS . . . The District will furnish without cost to the Initial Purchaser a transcript of certain certified proceedings
incident to the issuance and authorization of the Bonds, including a certified copy of the unqualified approving legal opinion of the
Attorney General of Texas, as recorded in the Bond Register of the Comptroller of Public Accounts of the State of Texas, to the
effect thatthe Bonds are valid and binding obligations of the District, payable from the proceeds of an annual ad valorem tax levied.
without legal limit as to rate or amount, upon all taxable property within the District, and, based upon an examination of such
transcript of proceedings, the approving legal opinion of Orrick Herrington & Sutcliffe LLP, Austin, Texas, to the effect that the
Bonds are valid and binding cbligations of the District payable from the sources and enforceable in accordance with the terms and
conditions described therein, except to the extent that the enforceability thereof may be affected by governmental immunity,
bankruptcy, insolvency, reorganization, moratorium or other similar laws affecting creditors’ rights or the exercise of judicial
discretion in accordance with general principal of equity and to the effect that the interest on the Bonds is excludable from gross
income for federal income tax purposes under statutes, regulations, published rulings and court decisions existing on the date
thereof, subject to the matters described under “TAX MATTERS” in the Preliminary Official Statement.

ESTABLISHING THE IssUE PRICE FOR THE BONDs . . . The Issuer intends to rely on Treasury Regulation section 1.148-1(£)(3)(i)
(defining “competitive sale™ for purposes of establishing the issue price of municipal bonds), which require, among other things,
that the Issuer receives bids from at least three underwriters of municipal bonds who have established industry reputations for
underwriting new issuances of municipal bonds (the “Competitive Sale Requirement™).

In the event that the bidding process does not satisfy the Competitive Sale Requirement, bids will net be subject to cancellation
and the winning bidder (i) agrees to promptly report to the Issuer the first prices at which at least 10% of each maturity of the Bonds
(the “First Price Maturity™) have been sold to the Public on the sale date (the “10% Test™) (if different interest rates apply within a
maturity, each separate CUSIP number within that maturity will be subject to the 10% Test) and (ii) agrees to hold-the-offering-
price of each maturity of the Bonds that does not satisfy the 10% Test (“Hold-the-Price Maturity™), as described below.

In order to provide the Issuer with information that enables it to comply with the establishment of the issue price of the Bonds
under the Internal Revenue Code of 1986, as amended, the winning bidder agrees to complete, execute, and timely deliver to the
Tssuer or to the Issuer’s municipal advisor (the “Issuer’s Municipal Advisor™) a certification as to the Bonds’ “issue price” (the
“Issue Price Certificate™) substantially in the form and to the effect attached hereto or accompanying this Notice of Sale, within 5
business days prior to the Closing Date if the Competitive Sale Requirement is satisfied or within 5 business days of the date on
which the 10% Test is satistied with respect to all of the First Price Maturities. In the event the winning bidder will not reoffer any

maturity of the Bonds for sale to the Public (as defined herein) by the closing date, the Issue Price Certificate may be modified in
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a manner approved by the Issuer. It will be the responsibility of the winning bidder to instimte such syndicate reporting
requirements, to make such investigation, or otherwise to ascertain such facts necessary to enable it to make such certification with
reasonable certainty. Any questions concerning such certification should be directed to Bond Counsel (identified in the Preliminary
Official Statement).

For purposes of this section of this Notice of Sale:

(i) “Public” means any person (including an individual, trust, estate, partnership, association, company, or corporation)
other than an Underwriter or a Related Party to the Underwriter,

(ii) “Underwriter” means (A) any person that agrees pursuant to a written contract with the Issuer (or with the lead
Underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds to the Public and (B) any
person that agrees pursuant to a written contract directly or indirectly with a person described in clause (A) to participate
in the initial sale of the Bonds to the Public (including a member of a selling group or a party to a retail distribution
agreement participating in the initial sale of the Bonds to the Public),

(iii) “Related Party” means any two or more persons (including an individual, trust, estate, partnership, association,
company, or corporation) that are subject, directly or indirectly, to (i) more than 50% common ownership of the voting
power or the total value of their stock, ifboth entities are corporations (including direct ownership by one corporation of
another), (ii) more than 50% common ownership of their capital interests or profits interests, if both entities are
partnerships (including direct ownership by one partnership of another), or (iii) more than 50% common ownership of
the value of the outstanding stock of the corporation or the capital interests or profit interests of the partnership, as
applicable, if one entity is a corporation and the other entity is a partnership (including direct ownership of the applicable
stock or interests by one entity of the other), and

(iv) “Sale Date” means the date that the Bonds are awarded by the Issuer to the winning bidder.

All actions to be taken by the Issuer under this Notice of Sale to establish the issue price of the Bonds may be taken on behalf of
the Issuer by the Issuer’s Municipal Advisor, and any notice or report to be provided to the Issuer may be provided to the Issuer’s
Municipal Advisor.

The Issuer will consider any bid submitted pursuant to this Notice of Sale to be a firm offer for the purchase of the Bonds, as
specified in the bid and, if so stated, in the Official Bid Form.

By submitting a bid, each bidder confirms that: (i) any agreement among underwriters, any selling group agreement and each third-
party distribution agreement (to which the bidder is a party)relating to the initial sale of the Bonds to the Public, together with the
related pricing wires, contains or will contain language obligating each Underwriter, each dealer who is a member of the selling
group, and each broker-dealer that is a party to such third-party distribution agreement, as applicable, (A) to report the prices at
which it sells to the Public the unsold Bonds of each maturity allocated to it until either all such Bonds have been sold or it is
notified by the winning bidder that either the 10% Test has been satisfied as to the Bonds of that maturity, (B) to promptly notify
the winning bidder of any sales of Bonds that, to its knowled ge, are made to a purchaser who is a Related Party to an Underwriter,
and (C) to acknowledge that, unless otherwise advised by the underwriter, dealer or broker-dealer, the winning bidder will assume
that based on such agreement each order submitted by the underwriter, dealer or broker-dealer is a sale to the Public; and (ii) any
agreement among underwriters or selling group agreement relating to the initial sale of the Bonds to the Public, together with the
related pricing wires, contains or will contain language obligating each Underwriter that is a party to a third-party distribution
agreement to be employed in connection with the initial sale of the Bonds to the Public to require each underwriter or dealer that
is a party to such third-party distribution agreement to report the prices at which it sells to the Public the unsold Bonds of each
maturity allocated to it until either all such Bonds have been sold or it is notified by the winning bidder or such Underwriter that
either the 10% Test has been satisfied as to the Bonds of that maturity. Sales of any Bonds to any person that is a Related Party to
an Underwriter shall not constitute sales to the public for purposes of this Notice of Sale.

By submitting a bid, the winning bidder agrees, on behalf of each Underwriter participating in the purchase ofthe Bonds, that each
Underwriter will neither offer nor sell any Hold-the-Price Maturity to any person at a price that is higher than the initial offering
price to the Public during the period starting on the Sale Date and ending on the earlier of (1) the close of the fifth (5th) business
day after the Sale Date; or (2) the date on which the Underwriters have sold at least 10% of that Hold-the-Price Maturity to the
Public at a price that is no higher than the initial offering price to the Public. The winning bidder shall promptly advise the Issuer
when the Underwriters have sold 10% of a Hold-the-Price Maturity tothe Public at a price that is nohigher than the initial offering
price to the Public, if that occurs prior to the close ofthe fifth (5th) business day after the Sale Date.

TExas BoND REVIEW BOARD INFORMATION . . . In order to provide the District with information required to be submitted to the
Texas Bond Review Board pursuant to Section 1202.008, Texas Government Code, as amended, the Initial Purchaser will be
required to provide the District with a breakdown of its “underwriting spread” among the following categories: Takedown,
Management Fee (if any), Legal Counsel Fee (if any) and Spread Expenses (if any).
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No-LiTicATION CERTIFICATE . . . With the delivery of the Bonds, one or more officers ofthe Board will, on behalf of the District,
execute and deliver to the Initial Purchaser a certificate dated as of the date of delivery, to the effect that no litigation of any nature
of which the District has notice is pending against or, to the best knowledge of the District’s certifying officers, threatened against
the District, either in state or federal courts, contesting or attacking the Bonds; restraining or enjoining the authorization, execution
or delivery of the Bonds: affecting the provision made for the payment of or security for the Bonds; in any manner questioning the
authority or proceedings for authorization, execution or delivery of the Bonds; or affecting the validity of the Bonds, the corporate
existence or boundaries of the District ar the title of the then present officers and directors of the Board.

No MATERIAL ADVERSE CHANGCE . . . The obligations of the District to deliver the Bonds and of the Initial Purchaser to accept
delivery of and pay for the Bonds are subject to the condition that to the time of delivery of and receipt of payment for the Bonds,
there shall have been no material adverse change in the conditions of the District from those set forth in or contemplated by the
Official Statement, as it may have been supplemented or amended through the date of sale.

GENERAL CONSIDERATIONS

Risk FacToRrs. . . The Bondsinvolve certain risk factors. Prospectivebidders are urged to examine carefully the entire Preliminary
Official Statement, made a part hereof, with respect to the investment security of the Bonds. Particular attention should be given
to the information set forth therein under the caption “RISK FACTORS.”

RESERVATION OF RIGHTS . . . The District reserves the right to reject any and all bids and to waive any and all irregularities except
time of filing of the bids.

Not aN OFFER TO SELL . . . This Official Notice of Sale does not alone constitute an offer to sell the Bonds but is merely notice
of sale ofthe Bonds. The invitation for bids on the Bonds is being made by means of this Official Notice of Sale, the Preliminary
Official Statement and the Official Bid Form.

FINAL OFFICIAL STATEMENT . . . The District has prepared and authorized distribution of the accompanying Preliminary Official
Statement for dissemination to potential purchasers of the Bonds, but does not presently intend to prepare any other document or
version for such purpose except as described below. The District will be responsible for completing the Official Statement by
inserting the interest rates and the purchase price bid by the Initial Purchaser and the initial public offering yields as provided by
the Initial Purchaser to the District, and for preparing and inserting the final debt service schedule. The District does not intend to
amend or supplement the Official Statement otherwise, except to take into account certain subsequent events, if any, as described
below in “— Changes to Official Statement™. Accordingly, the District deems the accompanying Preliminary Official Statement to
be final as of its date, within the meaning of SEC Rule 15¢2-12(b)(1), except for the omission of the foregoing items and such other
information that may be omitted pursuant to such Rule. By delivering the final Official Statement or any amendment or supplement
thereto in the requested quantity to the purchaser on or after the sale date, the District represents the same to be completeas of such
date, within the meaning of SEC Rule 15¢2-12(f)(3). Notwithstanding the foregoing, the only representations concerning the
absence of material misstatements or omissions from the Official Statement which are or will be made by the District are those
described in the Preliminary Official Statement under “OFFICIAL STATEMENT - Certification as to Official Statement.”

CHANGES TO OFFICIAL STATEMENT . . . If]; subsequent to the date of the Official Statement to and including the date the Initial
Purchaser is no longer required to provide an Official Statement to potential customers who request the same pursuant to 15¢2-12
of the federal Securities Exchange Act of 1934 (the “Rule™) (the earlier of (i) 90 days from the “end of the underwriting period™
(as defined in the Rule) and (ii) the time when the Official Statement is available to any person from a nationally recognized
repository but in no case less than 25 days after the “end of the underwriting period™), the District learns or is notified by the Initial
Purchaser of any adverse event which causes any of the key representations in the Official Statement to be materially misleading,
the District will promptly prepare and supply to the Initial Purchaser a supplement to the Official Statement which comrects such
representation to the reasonable satisfaction of the Initial Purchaser, unless the Initial Purchaser elects to terminate its obligation to
purchase the Bonds as described above. See “DELIVERY AND ACCOMPANYING DOCUMENTS — Conditions to Delivery.”
The obligation of the District to update or change the Official Statement will terminate when the District delivers the Bonds to the
Initial Purchaser (the “end of the underwriting period” within the meaning of the Rule), unless the Initial Purchaser provides written
notice to the District that less than all of the Bonds have been sold to ultimate customers on or before such date, in which case the
obligation to update or change the Official Statement will extend for an additional period of time of 25 days after all the Bonds
have been sold to ultimate customers (but not more than 90 days after the date the District delivers the Bonds to the Initial
Purchaser). In the event the Initial Purchaser provides written notice to the District that less than all of the Bonds have been sold
to ultimate customers, the Initial Purchaser agrees to notify the District in writing following the occurrence of the “end of the
underwriting period™ as defined in the Rule.

DELIVERY OF OFFICIAL STATEMENTS . . . The District will furnish Official Statements to the Initial Purchaser (and to each
participating member of the underwriting syndicate, if any, ofthe Bonds, within the meaning of the Rule, designated by the Initial
Purchaser), within seven (7) business days after the sale date. The District will also furnish to the Initial Purchaser a like number
of any supplement or amendment prepared by the District for dissemination to potential purchasers of the Bonds as described above
as well as such additional copies of the Official Statement or any supplement or amendment as the Initial Purchaser may reasonably
request as described above in “— Changes to Official Statement™ above.
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REGISTRATION AND QUALIFICATION OF BONDs FOR SALE .. . The offer and sale of the Bonds has not been registered or qualified
under the Securities Act of 1933, as amended, in reliance upon the exemptions provided thereunder; and the Bonds have not been
registered or qualified under the Securities Act of Texas in reliance upon various exemptions contained therein, nor have the Bonds
been registered or qualified under the securities acts of any other jurisdiction. The District assumes no responsibility for registration
or qualification of the Bonds under the securities laws of any jurisdiction in which the Bonds may be sold, assigned, pledged,
hypothecated or otherwise transferred. This disclaimer of responsibility for registration or qualification for sale or other disposition
of the Bonds shall not be construed as an interpretation of any kind with regard to the availability of any exemption from securities
registration or qualification provisions. By submission of its bid, the Initial Purchaser represents that the sale of the Bonds in states
other than the State of Texas will be made pursuant to exemptions from registration or qualification, or where necessary, the Initial
Purchaser will register the Bonds in accordance with the securities laws of the state in which the Bonds are offered or sold. The
District agrees to cooperate with the Initial Purchaser, at the Initial Purchaser’s written request and expense, in registering or
qualifying the Bonds or obtaining an exemption from registration or qualification (other than filing a consent to service of process
or registering as a foreign corporation in such state), in any state where such action is necessary.

CONTINUING DiscLOSURE . . . The District will agree in the Bond Order to provide certain periodic information and notices of
certain specified events in accordance with the Rule, as described in the Preliminary Official Statement under “CONTINUING
DISCLOSURE OF INFORMATION.” The Initial Purchaser’s obligation to accept and pay for the Bonds is conditioned upon
delivery to the Initial Purchaser(s) or its (their) agent of a certified copy of the Bond Order containing the agreement described
under such heading.

ADDITIONAL CoOPIES OF DOCUMENTS ... Additional copies of this Official Notice of Sale, the Preliminary Official Statement and
the Official Bid Form may be obtained from the Financial Advisor, Dan Wegmiller, Specialized Public Finance Inc., 248 Addie
Roy Road, Suite B-103, Austin, Texas 78746.

Fred Marshall

President. Board of Directors

Travis County Water Control and Improvement District —
Point Venture

November 21, 2020
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OFFICIAL BID FORM

President and Board of Directors

Travis County Water Control and Improvement District — Point Venture
c/o Specialized Public Finance Inc.

248 Addie Roy Road, Suite B-103

Austin, Texas 78746

Board of Directors:

‘We have read in detail your Official Natice of Sale and accompanying Preliminary Official Statement dated November 21, 2020,
relating the Travis County Water Control and Improvement District —Point Venture (the “District™) and its $14,500,000 Unlimited
Tax Bonds, Series 2020 (the “Bonds™), as made a part hereof. We realize that the Bonds involve certain risk factors, and we have
made inspections and investigations as we deem necessary relating to the District and to the investment quality of the Bonds.

For your legally issued Bonds, in the aggregate principal amount of $14,500,000, we will pay you a price of
$ % of the par value. Such Bonds mature August 15, in

,representing approximately
each of the years and in the amounts and interest rates shown below:

Maturity Principal Interest Maturity Principal Interest
(August 15) Amount Rate (August 15) Amount
2021 $ 280,000 % 2031 $ 620,000 %
2022 425,000 % 2032 645,000 %
2023 445,000 % 2033 675,000 %
2024 460,000 % 2034 700,000 %
2025 480,000 % 2035 730,000 %
2026 505,000 % 2036 760,000 %
2027 525,000 % 2037 1,300,000 %
2028 545,000 % 2038 1,355,000 %
2029 570,000 % 2039 1,415,000 %
2030 595,000 % 2040 1,470,000 %

Of the principal marturities set forth in the table above, we have created term bonds as indicated in the following table (which may
include multiple term bonds, one term bond or no term bond if none is indicated). For those years which have been combined into
a term bond, the principal amount shown in the table above shall be the mandatory sinking fund redemption amounts in such years
except that the amount shown in the year of the term bond maturity date shall mature in such year. The term bonds created are as

follows:
Term Bonds Year of
Maturing First Mandatory Principal Interest
August 15 Redemption Amount Rate
b Yo
$ %
$ %
$ %
$ %
$ %
Our calculation (which is not a part of this bid) of the interest cost from the above is:
TOTAL INTEREST COST FROM 12/29/2020 $
PLUS DOLLAR AMOUNT OF DISCOUNT $
NET INTEREST COST $

NET EFFECTIVE INTEREST RATE
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‘We are having the Bonds insured by ata premium of $ , said premium to be paid
by the Initial Purchaser. Any fees to be paid to the rating agency as a result of said insurance will be paid by the District.

A wire transfer or a cashiers or certified check to the District in the amount of $290,000 will be made available in accordance with
the Notice of Sale made a part hereof. Should we fail or refuse to make payment for the Bonds in accordance with the terms and
conditions set forth in the Notice of Sale, the proceeds of this deposit shall be retained by the District as complete liquidated
damages against us.

The undersigned agrees to complete, execute, and deliver to the District, by the date of delivery of the Bonds, a certificate relating
to the “issue price™ of the Bonds in the form accompanying the Official Notice of Sale, with such changes thereto as may be
acceptable to the District.

‘We understand the sale of the Bonds has not been registered under the United States Securities Act of 1933, as amended, in reliance
upon the exemptions provided thereunder; the Bonds have not been registered or qualified under the Securities Act of Texas in
reliance upon various exemptions contained therein; nor have the Bonds been registered or qualified under the securities acts of
any other jurisdiction. We hereby represent the sale of the Bonds in jurisdictions other than Texas will be made only pursuant to
exemptions from registration or qualification and that where necessary, we will register or qualify the Bonds in accordance with
the securities laws and regulations of the jurisdiction in which the Bonds are offered or sold.

We further understand that the District assumes no responsibility or obligation for the distribution or delivery of any copies of the
Official Statement or other information concerning the District and the Bonds to anyone other than to us.

We agreeto provide in writing the initial reoffering prices and other terms, if any, to the Financial Advisor by the close of the next
business day after the award.

The undersigned bidder verifies on behalf of itself and each syndicate member listed on this Official Bid Form that, to the extent
this Official Bid Form represents a contract for goods or services within the meaning of Section 2271.002 of the Texas Government
Code, as amended, solely for purposes of Chapter 2271 of the Texas Government Code, and except to the extent otherwise required
by applicable federal law, at the time of execution and delivery of its bid and through the delivery date of the Bonds, neither the
bidder nor a syndicate member listed onthis Official Bid Form is a Company (asdefined below) that boycotts or will boycott Israel.
The term “boycotts Israecl” and “boycott Israel” as used in this paragraph have the meanings assigned to the term “boycott Isracl”
in Section 808.001 of the Texas Government Code, as amended. The term “Company™ as used in this paragraph means a for-profit
organization, association, corporation, partnership, joint venture, limited partnership, limited liability partnership, or limited
liability company, including a wholly owned subsidiary, majority-owned subsidiary, parent company, or affiliate of those entities
or business associations that exists to makea profit.

The undersigned bidder certifies that, to the extent this Official Bid Form represents a governmental contract within the meaning
of Section 2252.151 of the Texas Government Code, as amended, solely for purposes of Chapter 2252 of the Texas Government
Code, and except tothe extent otherwise required by applicable federal law, at the time of execution and delivery ofits bid, neither
the bidder nor a syndicate member listed on this Official Bid Form is a Company (as defined below) (i) that engages in business
with Iran, Sudan, or any foreign terrorist organization as described in Chapter 2270 of the Texas Government Code, or Subchapter
F of Chapter 2252 of the Texas Govemment Code, or (ii) listed by the Texas Comptroller of Public Accounts under Section
2270.0201 or 2252.153 of the Texas Government Code. The term “foreign terrorist organization™ asused in this paragraph has the
meaning assigned to such term in Section 2252.151 of the Texas Government Code. The term “Company™ as used in this paragraph
means a sole proprietorship, organization, association, corporation, partnership, joint venture, limited partnership, limited liability
partnership, limited liability company, or other entity or business association whose securities are publicly traded, including a
wholly owned subsidiary, majority-owned subsidiary, parent company, or affiliate of those entities or business associations, that
exists to make a profit.

The undersigned bidder verifies on behalf of itself and each syndicate member listed on this Official Bid Form that, to the extent
this Official Bid Form represents a contract for goods or services within the meaning of Section 552.371 of the Texas Government
Code, as amended, the bidder and each syndicate member listed on this Official Bid Form will (i) preserve all contracting
information related to the bid as provided by the records retention requirements applicable to the District through the delivery date
of'the Bonds, (ii) promptly provide to the District any contracting information related to the bid that is in the custody or possession
of the bidder or any syndicate member on request of the District, and (iii) upon delivery of the Bonds to the bidder, either (a)
provide at no cost to the District all contracting information related to the bid that is in the custody or possession of the bidder or
any syndicate member or (b) preserve the contracting information related to the bid as provided by the records retention
requirements applicable to the District. The term “contracting information™ as used in this paragraph has the meaning assigned to
such term in Section 552.003 of the Texas Government Code.

The undersigned certifies that it [is]/[is not] exempt from filing the Texas Ethics Commission (the “TEC™) Certificate of Interested
Parties Form 1295 (the “Form 1295™) by virtue of being a publicly traded business entity or a wholly owned subsidiary ofa publicly
traded business entity.



Respectfully submitted,

Name of Initial Purchaser

Authorized Representative

Phone Number

Signature

ACCEPTANCE CLAUSE

The above and foregoing bid is hereby in all things accepted by Travis County Water Control and Improvement District — Point
Venture this the 10" day of December, 2020.

ATTEST:
Secretary, Board of Directors President, Board of Directors
Travis County Water Control and Improvement District — Travis County Water Control and Improvement District —

Point Venture Point Venture
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ISSUE PRICE CERTIFICATE
(sales where 3 bids are received)

The undersigned, as the underwriter or the manager of the syndicate of underwriters (“Purchaser™), with respect to the purchase at
competitive sale of the Unlimited Tax Bonds, Series 2020 issued by the Travis County Water Control and Improvement District —
Point Venture (“Issuer”) in the aggregate principal amount of $14,500,000 (“Bonds™), hereby certifies and represents, based on its
records and information, as follows:

(a) On the first day on which there was a binding contract in writing for the purchase of the Bonds by the Purchaser,
the Purchaser’s reasonably expected initial offering prices of each maturity of the Bonds with the same credit and payment terms
(the “Expected Offering Prices™) to a person (including an individual, trust, estate, partnership, association, company, or
corporation) other than an Underwriter are as set forth in the pricing wire or equivalent communication for the Bonds, as attached
to this Certificate as Schedule A. The Expected Offering Prices are the prices for the Bonds used by the Purchaser in formulating
its bid to purchase the Bonds.

(b) The Purchaser had an equal opportunity to bid to purchase the Bonds and it was not given the opportunity to
review other bids that was not equally given to all other bidders (i.e., no last look).

(c) The bid submitted by the Purchaser constituted a firm bid to purchase the Bonds.

(d) The Purchaser [has]/[has not] purchased bond insurance for the Bonds. [The bond insurance has been
purchased from (the “Insurer”™) for a fee of § (net any nonguarantee cost,

e.g., rating agency fees). The amount of such fee is set forth in the Insurer’s commitment and does not include any payment for any
direct or indirect services other than the transfer of credit risk, unless the compensation for those other services is separately stated,
reasonable, and excluded from such fee. Such fee does not exceed a reasonable, arm’s-length charge for the transfer of credit risk
and it has been paid to a person who is not exempt from federal income taxation and who is not a user or related to the user of any
proceeds of the Bonds. The present value of the debt service savings expected to be realized as a result of such insurance exceeds
the amount of the fee set forth above. For this purpose, present value is computed using the yield on the Bonds, determined by
taking into account the amount of the fee set forth above, as the discount rate. No portion of the fee payable to the Insurer is
refundable upon redemption of any of the Bonds in an amount which would exceed the portion of such fee that has not been earned.]

For purposes of this Issue Price Certificate, the term “Underwriter” means (1) (i) a person that agrees pursuant to a written
contract with the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the
Bonds to the Public, or (ii) any person that agrees pursuant to a written contract directly or indirectly with a person described in
clause (1)(i) of this paragraph (including a member of a selling group or a party to a retail distribution agreement participating in
the initial sale of the Bonds to the Public) to participate in the initial sale of the Bonds to the Public, and (2) any person who has
more than 50% common ownership, directly or indirectly, with a person described in clause (1) of this paragraph.

The undersigned understands that the foregoing information will be relied upon by the Issuer with respect to certain of
the representations set forth inthe Federal Tax Certificate and with respect to compliance with the federal income tax rules affecting
the Bonds, and by Orrick Herrington & Sutcliffe LLP in connection with rendering its opinion that the interest on the Bonds is
excluded from gross income for federal income tax purposes. the preparation of the Internal Revenue Service Form 8038-G. and
other federal income tax advice that it may give to the Issuer from time to time relating to the Bonds. Notwithstanding anything
set forth herein, the Purchaser is not engaged in the practice of law and makes no representation as to the legal sufficiency of the
factual matters set forth herein.

EXECUTED and DELIVERED as of this

Name of Initial Purchaser

By:

Title:




ISSUE PRICE CERTIFICATE
(sales where 3 bids are not received)

The undersigned, as the underwriter or the manager of the syndicate of underwriters (“Purchaser™), with respect to the purchase at
competitive sale of the Unlimited Tax Bonds, Series 2020 issued by the Travis County Water Control and Improvement District —
Point Venture (“Issuer”) in the aggregate principal amount of $14,500,000 (“Bonds™), hereby certifies and represents, based on its
records and information, as follows:

(a) Other than the Bonds maturingin ~ (“Hold-the-Price Maturities™), if any, the first prices at which at least
ten percent (“Substantial Amount™) of the principal amount of each maturity of the Bonds having the same credit and payment
terms (“Maturity™) was sold on the date of sale of the Bonds (the “Sale Date™) to a person (including an individual, trust, estate,
partnership, association, company, or corporation) other than an Underwriter (“Public™) are their respective initial otfering prices
(the “Initial Offering Prices”), as listed in the pricing wire or equivalent communication for the Bonds that is attached to this
Certificate as Schedule A.

(b) On or before the Sale Date, the Purchaser offered to the Public each Maturity of the Hold-the-Price Maturities
at their respective Initial Offering Prices, as set forth in Schedule A hereto.

(c) As set forth in the Notice of Sale, the Purchaser agreed in writing to neither offer nor sell any of the Hold-the-
Price Maturities to any person at any higher price than the Initial Offering Price for such Hold-the-Price Maturity until the earlier
of the close of the fifth business day after the Sale Date or the date on which the Purchaser sells a Substantial Amount of a Hold-
the-Price Maturity of the Bonds to the Public at no higher price than the Initial Offering Price for such Hold-the-Price Maturity.

(d) The Purchaser [has]/[has not] purchased bond insurance for the Bonds. [The bond insurance has been
purchased from (the “Insurer™) for a fee of § (net any nonguarantee cost, e.g.,
rating agency fees). The amount of such fee is set forth in the Insurer’s commitment and does not include any payment for any
direct or indirect services other than the transfer of credit risk, unless the compensation for those other services is separately stated,
reasonable, and excluded from such fee. Such fee does not exceed a reasonable, arm’s-length charge for the transfer of credit risk
and it has been paid to a person who is not exempt from federal income taxation and who is not a user or related to the user of any
proceeds of the Bonds. The present value of the debt service savings expected to be realized as a result of such insurance exceeds
the amount of the fee set forth above. For this purpose, present value is computed using the yield on the Bonds, determined by
taking into account the amount of the fee set forth above, as the discount rate. No portion of the fee payable to the Insurer is
refundable upon redemption of any of the Bonds in an amount which would exceed the portion of such fee that has not been earned.]

For purposes of this Issue Price Certificate, the term “Underwriter” means (1) (i) a person that agrees pursuant to a written
contract with the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the
Bonds to the Public, or (ii) any person that agrees pursuant to a written contract directly or indirectly with a person described in
clause (1)(i) of this paragraph (including a member of a selling group or a party to a retail distribution agreement participating in
the initial sale of the Bonds to the Public) to participate in the initial sale of the Bonds to the Public, and (2) any person who has
more than 50% common ownership, directly or indirectly, with a person described in clause (1) of this paragraph.

The undersigned understands that the foregoing information will be relied upon by the Issuer with respect to certain of
the representations set forth inthe Federal Tax Certificate and with respect to compliance with the federal income tax rules affecting
the Bonds, and by Orrick Herrington & Sutcliffe LLP in connection with rendering its opinion that the interest on the Bonds is
excluded from gross income for federal income tax purposes, the preparation of the Internal Revenue Service Form 8038-G, and
other federal income tax advice that it may give to the Issuer from time to time relating to the Bonds. Notwithstanding anything
set forth herein, the Purchaser is not engaged in the practice of law and makes no representation as to the legal sufficiency of the
factual matters set forth herein.

EXECUTED and DELIVERED as of this

Name of Initial Purchaser
By:

Title:




SCHEDULE A
PRICING WIRE OR EQUIVALENT COMMUNICATION

(Attached)
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ary Official Statement and the information contained herein are subject to completion or amendment without notice. These securities may not be sold normay offers to buy be accepted prior to the time the

Official Statement isdelivered in final form. Under no circumstances shall this Preliminary Official Statement constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these securities

in any jurisdiction inwhich such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

This Prelimin:

PRELIMINARY OFFICIAL STATEMENT
Dated November 21, 2020

IN THE OPINION OF BOND COUNSEL, INTEREST ON THE BONDS WILL BE EXCLUDABLE FROM GROSS INCOME
FOR FEDERAL INCOME TAX PURPOSES UNDER STATUTES, REGULATIONS, PUBLISHED RULINGS AND COURT
DECISIONS EXISTING ON THE DATE THEREOF, SUBJECT TO THE MATTERS DESCRIBED UNDER “TAX MATTERS™
HEREIN, AND WILL NOT BE INCLUDED IN THE ALTERNATIVE MINIMUM TAXABLE INCOME OF INDIVIDUALS.
SEE “TAX MATTERS” HEREIN FOR A DISCUSSION OF BOND COUNSEL’S OPINION, INCLUDING THE
ALTERNATIVE MINIMUM TAX CONSEQUENCES.

Rating:
Moody’s: “Baa3”
NEW ISSUE - Book-Entry Only Insurance: Applied For

$14,500,000
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT — POINT VENTURE
(A Political Subdivision of the State of Texas Located in Travis County, Texas)
UNLIMITED TAX BONDS, SERIES 2020

Dated: December 15, 2020 Due: August 15, as shown on the inside cover page
Interest to accrue from the date of Initial Delivery (as defined below)

The bonds described above (the “Bonds™) are obligations solely of Travis County Water Control and Improvement District — Point
Venture (the “District™) and are not obligations of the State of Texas (“State™). the Village of Point Venture, Travis County (the
“County”), Lago Vista Independent School District or any entity other than the District.

The Bonds, when issued, will constitute valid and legally binding obligations ofthe District and will be payable from the proceeds
ofan annual ad valorem tax, without legal limitation as to rate or amount, levied against all taxable property within the District.
THE BONDS ARE SUBJECT TO SPECIAL RISK FACTORS DESCRIBED HEREIN. See “RISK FACTORS.”

PayMENT TERMS . . .Principal of the Bonds is payable at maturity or earlier redemption at the principal payment office of the
paying agent/registrar, initially BOKF, NA, Austin, Texas (the “Paying Agent” or the “Paying Agent/Registrar™), upon surrender
of the Bonds for payment. Interest on the Bonds will accrue from the date of Initial Delivery and will be payable each August 15
and February 15, commencing August 15, 2021, until maturity or prior redemption. Interest on the Bonds will be payable on the
basis of a 360-day year consisting of twelve 30-day months. The Bonds will be issued only in fully registered form in principal
denominations of $5,000 each or integral multiples thereof. The Bonds are subject to redemption prior to their maturity as provided

on page 2.

The Bonds will be registered in the name of Cede & Co., as nominee for The Depository Trust Company, New York, New York
(“DTC™), which will act as securities depository for the Bonds. Beneficial owners ofthe Bonds will not receive physical certificates
representing the Bonds, but will receive a credit balance on the books of the nominees of such beneficial owners. So long as Cede
& Co. is the registered owner of the Bonds, the principal of and interest on the Bonds will be paid by the Paying Agent/Registrar
directly to DTC, which will, in turn, remit such principal and interest to its participants for subsequent disbursement to the beneficial

owners of the Bonds. See “BOOK-ENTRY-ONLY SYSTEM.”

PURPOSE . . . The proceeds of the Bonds will be used to finance the costs associated with the following: (i) the construction of
wastewater treatment plant improvements; (ii) reclaimed water system improvements; (iii) water and wastewater conveyance
improvements; (iv) drainage improvements; (v) engineering associated with the foregoing; and (vi) the issuance of the Bonds.. See
“USE AND DISTRIBUTION OF BOND PROCEEDS.”

CUSIP PREFIX: 894393
MATURITY SCHEDULE
SEE INSIDE COVER PAGE

LecaLiTY . . . The Bonds are offered by the Initial Purchaser subject to prior sale, when, as and if issued by the District and
accepted by the Initial Purchaser, subject, among other things, to the approval of the Bonds by the Attorney General of Texas and
the approval of certain legal matters by Orrick Herrington & Sutcliffe LLP, Austin, Texas, Bond Counsel. Orrick Herrington &
Sutcliffe LLP, Austin, Texas, has also been engaged to serve as disclosure counsel for the offering. See “LEGAL MATTERS.”

DELIVERY . . . Delivery of the Bonds is expected through the facilities of DTC on December 29, 2020 (“Initial Delivery™).

BIDS DUE ON THURSDAY, DECEMBER 10, 2020, BY 9:30 AM, CST



MATURITY SCHEDULE

8/15 Principal Interest Initial CUSIP
Maturity A mount Rate Yield"” Numbers'"’
2021 AN 280,000
2022 425,000
2023 445,000
2024 460,000
2025 480,000
2026 505,000
2027 525,000
2028 545,000
2029 570,000
2030 595.000
2031 620,000
2032 645,000
2033 675,000
2034 700,000
2035 730,000
2036 760,000
2037 1,300,000
2038 1,355,000
2039 1,415,000
2040 1,470,000

(Interest to accrue from the date of Initial Delivery)

(a) Initial yield represents the initial offering yield to the public, which has been established by the Initial Purchaser for oftfers to
the public and which subsequently may be changed.

(b) CUSIP is a registered trademark of the American Bankers Association. CUSIP data herein is provided by CUSIP Global
Services. This data is not intended to create a database and does not serve in any way as a substitute for the CUSIP Services.
None of the Initial Purchaser, the District, or the Financial Advisor is responsible for the selection or correctness of the CUSIP
numbers set forth herein.

REDEMPTION PROVISIONS . . . The District reserves the right to redeem, prior to maturity, in integral multiples of $3.000 of principal
amount, those Bonds maturing on and after August 15, 2027 in whole or from time to time in part, on August 15, 2026, or on any
date thereafter at a price of par plus accrued interest from the most recent interest payment date to the date fixed for redemption.
Additionally, the Bonds may be subject to mandatory sinking fund redemption in the event the Initial Purchaser elects to aggregate
WO or more consecutive maturities as term Bonds. See “THE BONDS — Redemption.™

[The remainder of this page intentionally left blank]



For purposes of compliance with Rule 15¢2-12 of the United States Securities and Exchange Commission, this document constitutes
a Preliminary Official Statement of the District with respect to the Bonds that has been “deemed final ” by the District as of its date
except for the omission of no more than the information permitted by Rule 15¢2-12.

The Official Statement, when firther supplemented by adding information specifving the interest rates and certain other
information relating to the Bonds, shall constitute a “FINAL OFFICL4L STATEMENT " of the District with respect to the Bonds,
as that term is defined in the Rule.

This Official Statement, which includes the cover page and the Appendices hereto, does not constitute an offer to sell or the
solicitation of an offer to buy in any jurisdiction to any person to whom it is unlawful to make such offer, solicitation or sale. No
dealer, broker, salesman or other person has been authorized by the District fo give any information, or to make any representations
other than those contained in this Official Statement, and, if given or made, such other information or representations must not be
relied upon. This Official Statement does not constitute an offer to sell Bonds in any jurisdiction to any person to whom it is
unlawful to make such an offer in such jurisdiction.

The information set forth herein has been obtained from the District and other sources believed fo be reliable, but such information
is not guaranteed as to accuracy or completeness and is not to be construed as the promise or guarantee of the Financial Advisor.
This Official Statement contains, in part, estimates and matters of opinion which are not intended as statements of fact, and no
representation is made as to the correciness of such estimates and opinions, or that they will be realized.

The information and expressions of opinion contained herein are subject to change without notice, and neither the delivery of this
Official Statement nor any sale made hereunder shall, under any circumstances, create any implication that there has been no
change in the affairs of the District or other matters desciibed.

THE BONDS ARE EXEMPT FROM REGISIRATION WITH THE UNITED STATES SECURITIES AND EXCHANGE
COMMISSION AND, CONSEQUENTLY, HAVE NOT BEEN REGISTERED THEREWITH. THE REGISTRATION,
QUALIFICATION, OR EXEMPIION OF THE BONDS IN ACCORDANCE WITH APPLICABLE SECURITIES LAW
PROVISIONS OF THE JURISDICTION IN WHICH THE BONDS HAVE BEEN REGISTERED, OR EXEMPTED, SHOULD NOT
BE REGARDED AS A RECOMMENDATION THEREOF.

NEITHER THE DISTRICT NOR THE FINANCIAL ADVISOR MAKE ANY REPRESENTATION OR WARRANTY WITH RESPECT
TO THE INFORMATION CONTAINED IN THIS OFFICIAL STATEMENT REGARDING THE DEPOSITORY TRUST COMPANY
OR ITS BOOK-ENTRY-ONLY SYSTEM.

TABLE OF CONTENTS
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SALE AND DISTRIBUTION OF THE BONDS

AWARD OF THE BONDs . . . After requesting competitive bids for the Bonds, the District accepted the bid resulting in the lowest net

effective interest rate, which bid was tendered by (the “Initial Purchaser”) bearing the interest rates
shown on the inside cover page hereof, at a price of approximately % of the par value thereof which resulted in a net
effective interest rate of % as calculated pursuant to Chapter 1204 of the Texas Government Code, as amended (the “IBA™
method).

PRICES AND MARKETABILITY .. . The delivery ofthe Bonds is conditioned upon the receipt by the District of a certificate executed
and delivered by the Initial Purchaser on or before the date of delivery of the Bonds stating the pricesat which a substantial amount
of the Bonds of each maturity has been sold to the public. For this purpose, the term “public™ shall not include any person who is
a bond house, broker or similar person acting in the capacity of underwriter or wholesaler. Otherwise, the District has no
understanding with the Initial Purchaser regarding the reoffering yields or prices of the Bonds. Information concerning reoffering
yields or prices is the responsibility of the Initial Purchaser.

The prices and other terms with respect to the offering and sale of the Bonds may be changed from time-to-time by the Initial
Purchaser after the Bonds are released for sale, and the Bonds may be offered and sold at prices other than the initial offering prices,
including sales to dealers who may sell the Bonds into investment accounts. In connection with the offering of the Bonds, the
Initial Purchaser may over-allot or effect transactions which stabilize or maintain the market prices of the Bonds at levels above
those which might otherwise prevail in the open market. Such stabilizing, if commenced, may be discontinued at any time.

The District has no control over trading of the Bonds in the secondary market. Moreover, there is no guarantee that a secondary
market will be made in the Bonds. In such a secondary market, the difference between the bid and asked price of utility district
bonds may be greater than the difference between the bid and asked price of bonds of comparable maturity and quality issued by
more traditional municipal entities, as bonds of such entities are more generally bought, sold or traded in the secondary market.
Additionally, there are no assurances that if a secondary market for the Bonds were to develop, that it will not be disrupted by
negative events including, but not limited to, the current pandemic associated with the COVID-19 virus. Consequently, investors
may not be able to resell the Bonds purchased should they need or wish to do so for emergency or other purposes.

SECURITIEs Laws . . . No registration statement relating to the offer and sale of the Bonds has been filed with the United States
Securities and Exchange Commission under the Securities Act of 1933, as amended, in reliance upon the exemptions provided
thereunder. The Bonds have not been registered or qualified under the Securities Act of Texas in reliance upon various exemptions
contained therein and the Bonds have not been registered or qualified under the securities laws of any other jurisdiction. The
District assumes no responsibility for registration or qualification of the Bonds under the securities laws of any other jurisdiction
in which the Bonds may be offered, sold or otherwise transferred. This disclaimer of responsibility for registration or qualification
for sale or other disposition of the Bonds shall not be construed as an interpretation of any kind with regard to the availability of
any exemption from securities registration or qualification provisions in such other jurisdiction.

MUNICIPAL BOND RATINGS AND INSURANCE
The Bonds and outstanding debt of the District have been rated “Baa3” by Moody’s Investors Service, Inc. (“Moody’s™) without
regard to credit enhancement. Applications for municipal bond insurance have been made to various insurance companies. Inthe

event the Bonds are qualified for municipal bond insurance, and the Initial Purchaser desires to purchase such insurance, the cost
therefor will be paid by the Initial Purchaser.

[The remainder of this page intentionally left blank]



OFFICIAL STATEMENT SUMMARY

The following material is qualified in its entirety by the more detailed information and financial statements appearing elsewhere in
this Official Statement. The offering of the Bonds to potential investors is made only by means of this entire Official Statement.
No person is authorized to detach this summary from this Official Statement or to otherwise use it without the entire Official
Statement.

THE DISTRICT

THE ISSUER......cccvvviiimiereecesicieseesecissnneeee. L1AVIS County Water Control and Improvement District — Point Venture (the
“District™), a political subdivision of the State of Texas, was created by order of
the Texas Commission on Environmental Quality (the “TCEQ™ or the
“Commission™), effective October 14, 1970 and confirmed pursuant to an
election held within the District on September 21, 1970. The District was created
for the purpose of providing, operating, and maintaining facilities to control
storm water, distribute potable water, collect and treat wastewater and operates
pursuant to Chapters 49 and 51 of the Texas Water Code, as amended, and
Article XVI, Section 59 of the Texas Constitution, as amended. See “THE
DISTRICT — General.”

LOCATION........covivvei i, The District is located in Travis County at the southwestern end of Lohmans Ford
Road, approximately 6 miles south ofthe intersection of FM 1431 and Lohmans
Ford Road. The District is located entirely within Travis County and Lago Vista
Independent School District and is adjacent to the north shore of Lake Travis.

The District is currently comprised of approximately 1,002 acres being
developed in Travis County as a single-family residential community. See “THE
DISTRICT — Location” and “LOCATION MAP.”

DEVELOPMENT WITHIN THE DISTRICT ............. Of the approximately 1,002 acres within the District, all acres have been
developed. As of October 1, 2020, 843 single-family lots have been developed
with utility facilities and 247 lots have yet to be developed. See “THE
DISTRICT — Current Status of Development.™

THE BONDS

DESCRIPTION ......covveeveeresiesneesesereeseneneneneeewe. 1HE Bonds in the aggregate principal amount of $14,500,000 mature serially in
varying amounts on August 15 of each year from 2021 through 2040, inclusive,
in the principal amounts set forth on the inside cover page hereof Interest
accrues from the date of Initial Delivery and is payable August 15, 2021 and each
February 15 and August 15 thereafter until maturity or earlier redemption. The
Bonds are offered in fully registered form in integral multiples of $5,000 for any
one maturity. See “THE BONDS — General Description.™

REDEMPTION ......ccccoeiivii i eve e eeeeeee. . Lhe District reserves the right to redeem, prior to maturity, in integral multiples
0f $5.000, those Bonds maturing on and after August 15, 2027 in whole or from
time to time in part, on August 15, 2026, or on any date thereafter ata price of
par plus accrued interest from the most recent interest payment date to the date
fixed for redemption. Additionally, the Bonds may be subject to mandatory
sinking fund redemption in the event the Initial Purchaser elects to aggregate two
or more consecutive maturities as term Bonds. See “THE BONDS -
Redemption.”

SOURCE OF PAYMENT.........ccooeveveveencnnennen. Principal of and interest on the Bonds are payable from the proceeds of a
continuing direct annual ad valorem tax levied upon all taxable property within
the District, which under Texas law is not legally limited as to rate or amount.
See “TAXING PROCEDURES.” The Bonds are obligations solely of the
District and are not obligations of the Village of Point Venture, Lago Vista
Independent School District; Travis County, Texas; the State of Texas; or
any entity other than the District. See “THE BONDS — Source of and Security
for Payment.”

PAYMENTRECORD.............cceceeeeeioievieeeeeeeeee. The District has previously issued six (6) series of bonds, five (5) of which have
been fully repaid ordefeased. The District has never defaulted in the repayment
of such bonds.
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AUTHORITY FOR ISSUANCE ...

USE OF PROCEEDS ...covoiiveiiiee et

BonNDs AUTHORIZED BUT UNISSUED................

MUNICIPAL BOND RATING ..o,

MUNICIPAL BOND INSURANCE .....ccoeeiiee,

BOND COUNSEL ....cceeecviieeeccee e

GENERAL COUNSEL.....cccooeiiieeeceiie e eveie e

DISCLOSURE COUNSEL wovvuiriieeeieece e veieeeee e

FINANCIAL ADVISOR ....cooiiieeiiieceeeeece e

ENGINEER .....ccoiii it

The Bonds are issued pursuant to Article XVI, Section 59 of the Texas
Constitution and the general laws of the State of Texas including Chapters 49
and 51 of the Texas Water Code, as amended, a bond election held within the
District on November 5, 2019, the approving order of the TCEQ and an order
(the “Bond Order™) adopted by the Board of Directors of the District on the date
of'the sale of the Bonds. See “THE BONDS — Authority for Issuance.”

The proceeds of the Bonds will be used to finance the costs associated with the
following; (i) the construction of wastewater treatment plant improvements; (ii)
reclaimed water system improvements; (iii) water and wastewater conveyance
improvements; (iv) drainage improvements; (v) engineering associated with the
foregoing; and (vi) the costs of issuance of the Bonds. See “USE AND
DISTRIBUTION OF BOND PROCEEDS.”

At an election held within the District on November 5, 2019, the voters within
the District approved the issuance of $14,500,000 in bonds for water, wastewater
and drainage facilities. After the sale ofthe Bonds, the District will not have any
remaining in authorized but unissued bonds. See “FINANCIAL STATEMENT
— Outstanding Bonds™ and “THE BONDS — Future Debt.”

The Bonds and outstanding debt of the District have been rated “Baa3™ by
Moody’s Investors Service, Inc. (“Moody’s™) without regard to credit
enhancement.

In the event the Bonds are qualified for municipal bond insurance, and the Initial
Purchaser desires to purchase such insurance, the cost therefor will be paid by
the Initial Purchaser. Any fees to be paid to a rating agency as a result of said
insurance will be paid by the District. It will be the responsibility of the Initial
Purchaser to disclose the existence of insurance, its terms and the effect thereof
with respect to the reoffering of the Bonds.

Orrick Herrington & Sutcliffe LLP, Austin, Texas

Willatt & Flickinger, PLLC, Austin, Texas

Orrick Herrington & Sutcliffe LLP, Austin, Texas

Specialized Public Finance Inc., Austin, Texas

Trihydro Corporation, Austin, Texas

RISK FACTORS

The purchase and ownership of the Bonds involve certain risk factors and all prospective purchasers are urged to examine carefully
the Official Statement, including particularly the section captioned “RISK FACTORS,” with respect to investment in the Bonds.

[The remainder of this page intentionally left blankj



SELECTED FINANCIAL INFORMATION
(Unaudited as of October 17, 2020)

2019 Certified Taxable Assessed Valuation .........ococveeeeeeieeecee e s senenens 3 240,629,573 @
2020 Certified Taxable Assessed Valuation ........ococveeeieeeeeecee e s B 252,211,825 @
Gross Direct Debt Outstanding.... RO 21,020,000 ®
Estimated Overlapping Debt... 4.658.305 ©
Gross Direct Debt Outstandmg and Estlmated Overlappmg Debt ST TRTTRUUOTPTPRIPR. 25,678,305
Ratios of Gross Direct Debt Outstanding to:

2020 Certified Taxable Assessed VaIUATION ........cvioeeeiiniei e 8.33%
Ratios of Gross Direct Debt Outstanding and Estimated Overlappmg Debt to:

2020 Certified Taxable Assessed Valuation .. . 10.18%
2020 Tax Rate:

Debt Service... PSP P U PUP PP 0.2759

Maintenance & Operatlon 0.4650

Total... TS O T P POOT T PP PVTTRTRURTRPUUOTRUVPTS. 0.7409 @
General Operating Fund Balance as of October 17, 2020 (unaudited )....coccoiiieiivicsinive e $ 552,218
Debt Service Fund Balance as of October 17, 2020 (unaudited) .......cccoovevvoremsccrnesecr e esreeeeeee 3 1,030,723
Capital Projects Fund Balance as of October 17, 2020 (unaudited).....c..cooovvevivreveeninescrceeesreeeeee 3 25,341
Projected Average Annual Debt Service Requirement (2021-2040)........ccccooveemvevicvevccneier e 1,544,066 ©
Projected Maximum Annual Debt Service Requirement (2036)......cccoevovemecienvescsvesecne i esienes 1,585,300 ®

Tax Rates Required to Pay Projected Average Annual Debt Service (2021-2040) at a 95% Collection Rate
Based upon 2020 Certified Taxable Assessed Valuation.......cc.ccvevevceveorcincn s eceeseiene 9 0.6445

Tax Rates Required to Pay Projected Maximum Annual Debt Service (2036) ata 95% Collection Rate
Based upon 2020 Certified Taxable Assessed Valuation... . . b 0.6617

Number of Active Connections as of October 1, 2020:

Total Developed Single Family Lots ..o e 843
Projected Single Family Lot Development ..........coocoiiiniiniiie e 247
Estimated Population as of October 1, 2020 ......cco.coooieiiiiiieiiee e, 2,951 ©)

(a) Assessed valuation of the District as certified by the Travis Central Appraisal District (“TCAD™). See “TAXING
PROCEDURES.”

(b) Includes the Bonds. See “Table 3 — Projected Debt Service Schedule.”

(c) See “FINANCIAL STATEMENT — Estimated Overlapping Debt Statement.”

(d) The District levied a 2020 total tax rate of $0.7409. See “Table 8 — Tax Collections.”

(e) Based upon 3.5 residents per completed and occupied single family home.

[The remainder of this page intentionally left biankj



OFFICIAL STATEMENT
Relating to

$14,500,000
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT —POINT VENTURE
(A Political Subdivision of the State of Texas Located in Travis County, Texas)
UNLIMITED TAX BONDS, SERIES 2020

INTRODUCTION

This Official Statement provides certain information in connection with the issuance by the Travis County Water Control and
Improvement District — Point Venture (the “District™), a political subdivision ofthe State of Texas (the “State™), of its $14,500,000
Unlimited Tax Bonds, Series 2020 (the “Bonds™).

The Bonds are issued pursuant to an order (the “Bond Order™) adopted by the Board of Directors of the District on the date of the
sale of the Bonds, pursuant to Article XVI, Section 59 of'the Constitution and general laws of the State, including Chapters 49 and
51 of the Texas Water Code, as amended, a bond election held within the District on November 5, 2019, and the approving order
ofthe Texas Commission on Environmental Quality (the “TCEQ™ or the “Commission™).

Unless otherwise indicated, capitalized terms used in this Official Statement have the same meaning assigned to such terms in the
Bond Order.

Included in this Official Statement are descriptions of the Bonds and certain information about the District and its finances. ALL
DESCRIPTIONS OF DOCUMENTS CONTAINED HEREIN ARE SUMMARIES ONLY AND ARE QUALIFIED IN THEIR
ENTIRETY BY REFERENCE TO EACH SUCHDOCUMENT. Copies of such documents may be obtained from the District c/o
Willatt & Flickinger, PLLC, 12912 Hill Country Boulevard, Suite F-232, Austin, Texas, 78738 or from the District’s Financial
Advisor, Specialized Public Finance Inc., 248 Addie Roy Road, Suite B-103, Austin, Texas, 78746, upon payment of reasonable
copying, mailing and handling charges.

THE BONDS

GENERAL DESCRIPTION . .. The Bonds are dated December 15, 2020 and will mature on August 15 of the years and in the principal
amounts, and will bear interest at the rates per annum, set forth on the inside cover page hereof. Interest on the Bonds will accrue
from the date of Initial Delivery, will be paid on August 15, 2021 and each February 15 and August 15 thereafter until maturity or
earlier redemption and will be calculated on the basis of a 360-day year composed of twelve 30-day months. The Bonds will be
issued in fully registered form only, without coupons, in principal denominations of $5,000 or any integral multiple thereof, and
when issued, will be registered in the name of Cede & Co., as registered owner and nominee for The Depository Trust Company
(“DTC”), New York, New York, acting as securities depository for the Bonds until DTC resigns or is discharged. The Bonds
initially will be available to purchasers in book-entry form only. So long as Cede & Co., as the nominee of DTC, is the registered
owner of the Bonds, principal of and interest on the Bonds will be payable by the paying agent to DTC, which will be solely
responsible for making such payment to the beneficial owners of the Bonds. The initial paying agent for the Bonds is BOKF, NA,
Austin, Texas (the “Paying Agent” or “Paying A gent/Registrar™).

REDEMPTION . . . The District reserves the right, at its option, to redeem the Bonds matwring on and after August 15, 2027, prior
to their scheduled maturities, in whole or in part, in integral multiples of $5,000 of principal amount on August 15, 2026, or any
date thereafter, at a price of par value plus accrued interest on the principal amounts called for redemption to the date fixed for
redemption. Ifless than all of the Bonds are redeemed at any time, the maturities of the Bonds to be redeemed will be selected by
the District. Ifless than all the Bonds ofa certain maturity are to be redeemed, the particular Bonds to be redeemed shall be selected
by the Paying Agent/Registrar by lot or other random method (or by DTC in accordance with its procedures while the Bonds are
in book-entry-only form).

Notice of Redemption . . . At least 30 calendar days prior to the date fixed for any redemption of Bonds or portions thereof prior to
maturity a written notice of such redemption shall be sent by the Paying Agent by United States mail, first-class postage prepaid.
at least 30 calendar days prior to the date fixed for redemption, to the registered owner of each Bond to be redeemed at its address
as it appeared on the 45th calendar day prior to such redemption date and to major securities depositories and bond information
services.

The Bonds of a denomination larger than $5,000 may be redeemed in part ($5,000 or any multiple thereof). Any Bond to be
partially redeemed must be surrendered in exchange for one or more new Bonds of the same maturity for the unredeemed portion
of the principal of the Bonds so surrendered. In the event of redemption of less than all of the Bonds, the particular Bonds to be
redeemed shall be selected by the District, if less than all of the Bonds of a particular maturity are to be redeemed, the Paying A gent
is required to select the Bonds of such maturity to be redeemed by lot.

‘With respact to any optional redemption of the Bonds, unless certain prerequisites to suchredemption required by the Bond Order
have been met and money sufficient to pay the principal of and premium, if any, and interest on the Bonds to be redeemed will
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have been received by the Paying Agent prior to the giving of such notice of redemption, such notice will state that said redemption
may, at the option of the District, be conditional upon the satisfaction of such prerequisites and receipt of such money by the Paying
Agent on or prior to the date fixed for such redemption, or upon any prerequisite set forth in such notice of redemption. If a
conditional notice of redemption is given and such prerequisites to the redemption are not fulfilled, such notice will be of no force
and effect, the District will not redeem such Bonds, and the Paying Agent will give notice in the manner in which the notice of
redemption was given, to the effect that the Bonds have not been redeemed.

DTC RepEMPTION PROVISION . . . The Paying Agent/Registrar and the District, so long as a book-entry-only system (“Book-
Entry-Only-System”) is used for the Bonds, will send any notice of redemption, notice of proposed amendment to the Bond Order
or other notices with respect to the Bonds only to DTC. Any failure by DTC to advise any DTC Participant, as herein defined, or
ofany Direct Participant or Indirect Participant, as herein defined, to notify the beneficial owner, shall not affect the validity ofthe
redemption of Bonds called for redemption or any other action premised on any such notice. Redemption of portions ofthe Bonds
by the District will reduce the outstanding principal amount of such Bonds held by DTC. In such event, DTC may implement,
through its Book-Entry-Only System, a redemption of such Bonds held for the account of DTC Participants in accordance with its
rules or other agreements with DTC Participants and then Direct Participants and Indirect Participants may implement a redemption
of such Bonds and such redemption will not be conducted by the District or the Paying Agent/Registrar. Neither the District nor
the Paying Agent/Registrar will have any responsibility to the DTC Participants.

Indirect Participants or the persons for whom DTC Participants act as nominees with respect to the payments on the Bonds or the
providing of notice to Direct Participants, Indirect Participants, or beneficial owners of the selection of portions of the Bonds for
redemption.

TERMINATION OF BOOK-ENTRY-ONLY SYsTEM . . . The District is initially utilizing the Book-Entry-Only System of DTC. See
“BOOK-ENTRY-ONLY SYSTEM.” In the event that the Book-Entry-Only System is discontinued by DTC or the District, the
following provisions will be applicable to the Bonds.

Payment . . . Principal of the Bonds will be payable at maturity to the registered owners as shown by the registration books
maintained by the Paying Agent upon presentation and swrender of the Bonds to the Paying Agent at the designated office for
payment of the Paying A gent in Austin, Texas (the “Designated Payment/Transfer Office™). Interest on the Bonds will be payable
by check or draft, dated as of the applicable interest payment date, sent by the Paying Agent by United States mail, first-class,
postage prepaid, to the registered owners at their respective addresses shown on such records, or by such other method acceptable
to the Paying Agent requested by registered owner at the risk and expense of the registered owner. If the date for the payment of
the principal of or interest on the Bonds shall be a Saturday, Sunday, legal holiday, or day on which banking institutions in the city
where the Designated Payment/Transfer Office of the Paying Agent is located are required or authorized by law or executive order
to close, then the date for such payment shall be the next succeeding day which is not a Saturday, Sunday, legal holiday, or day on
which banking institutions are required or authorized to close, and payment on such date shall for all purposes be deemed to have
been made on the original date payment was due.

Registration . . . If the Book-Entry-Only System is discontinued, the Bonds may be transferred and re-registered on the registration
books of the Paying A gent only upon presentation and surrender thereof to the Paying Agent at the Designated Payment/Transfer
Office. A Bond also may be exchanged for a Bond or Bonds of like maturity and interest and having a like aggregate principal
amount or maturity amount, as the case may, upon presentation and surrender at the Designated Payment/Transfer Office. All
Bonds surrendered for transfer or exchange must be endorsed for assigcnment by the execution by the registered owner or his duly
authorized agent of an assignment form on the Bonds or other instruction of transfer acceptable to the Paying Agent. Transfer and
exchange of Bonds will be without expense or service charge to the registered owner, except for any tax or other governmental
charges required to be paid with respectto such transfer or exchange. A new Bond or Bonds, in lieu of the Bond being transferred
or exchanged. will be deliverad by the Paying Agent to the registered owner, at the Designated Payment/Transfer Office of the
Paying Agent or by United States mail, first-class, postage prepaid. To the extent possible, new Bonds issued in an exchange or
transfer of Bonds will be delivered to the registered owner not more than three (3) business days after the receipt of the Bonds to
be canceled in the exchange or transfer in the denominations of $5,000 or any integral multiple thereof.

Limitation on Transfer of Bonds . . . Neither the District nor the Paying A gent shall be required to make any transfer, conversion
or exchange to an assignee of the registered owner of the Bonds (i) during the period commencing on the close of business on the
fifteenth (15th) calendar day of the month (whether or not a business day) preceding each interest payment date (the “Record Date™)
and ending with the opening of business on the next following principal or interest payment date or (ii) with respect to any Bond
called for redemption, in whole or in part, within forty-five (45) days of the date fixed for redemption; provided, however, such
limitation of transfer shall not be applicable to an exchange by the registered owner of theuncalled balance of a Bond.

Replacement Bonds . . . If a Bond is mutilated, the Paying Agent will provide a replacement Bond in exchange for the mutilated
bond. Ifa Bond is destroyed, lost or stolen, the Paying A gent will provide a replacement Bond upon (i) the filing by the registered
owner with the Paying Agent of evidence satisfactory to the Paying A gent of the destruction, loss or theft of the Bond and the
authenticity of he registered owner’s ownership and (ii) the furnishing to the Paying Agent of indemnification in an amount
satisfactory to hold the District and the Paying Agent harmless. All expenses and charges associated with such indemnity and with
the preparation, execution and delivery of a replacement Bond must be borne by the registered owner. The provisions of the Bond
Order relating to the replacement Bonds are exclusive and to the extent lawful, preclude all other rights and remedies with respect
to the replacement and payment of mutilated, destroyed, lost or stolen Bonds.
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AUTHORITY FOR IssUANCE . . . At an election held within the District on November 5, 2019, voters within the District authorized
a total of $14,500,000 in Unlimited Tax Bonds for water, wastewater and drainage purposes, including, particularly, the purposes
for which the Bonds are being issued.. After the sale of the Bonds, no bonds will remain authorized but unissued. The Bonds are
issued pursuant to the terms and provisions of the Bond Order; Chapters 49 and 51 of the Texas Water Code, as amended; Article
XVI, Section 59 of the Texas Constitution; and the above described election. The issuance of the Bonds has been approved by an
order of the TCEQ dated October 12, 2020.

SOURCE OF AND SECURITY FOR PAYMENT . . . The Bonds will be payable from and secured by a pledge of the proceeds of a
continuing, direct, annual ad valorem tax without legal limitation as to rate or amount levied against all taxable property located
within the District. The Board covenants in the Bond Order that, while any of the Bonds are outstanding and the District is in
existence, it will levy an annual ad valorem tax and will undertake to collect such a tax against all taxable property within the
District ata rate from year to year sufficient, full allowance being made for anticipated delinquencies, together with revenues and
receipts from other sources which are legally available for such purposes, to pay interest on the Bonds as it becomes due, to provide
a sinking fund for the payment of principal of the Bonds when due or the redemption price at any earlier required redemption date,
to pay when due any other contractual obligations of the District payable in whole or in part from taxes, and to pay the expenses of
assessing and collecting such tax. The net proceeds from taxes levied to pay debt service on the Bonds are required to be placed
in a special account of the District designated its “Debt Service Fund™ for the Bonds.

The Bonds are obligations solely of the District and are not obligations of the Village of Point Venture, Lago Vista ISD; Travis
County, Texas; the State of Texas; or any political subdivision or entity other than the District.

PayMENT RECORD . . . The District has previously issued six (6) series of bonds, five (5) of which have been fully repaid or
defeased. The District has never defaulted in the repayment of such bonds.

Frow or Funps . . . The Bond Order creates or confirms the establishment and maintenance by the District of a Debt Service Fund
and a Capital Projects Fund.

Each fund shall be kept separate and apart from all other funds of the District. The Debt Service Fund shall constitute a trust fund
which shall be held in trust for the benefit of the registered owner of the Bonds.

Any cash balance in any fund must be continuously secured by a valid pledge to the District of securities eligible under the laws of
Texas to secure the funds of water control and improvement districts having an aggregate market value, exclusive of accrued
interest, at all times equal to the cash balance in the fund to which such securities are pledged.

Debt Service Fund . . . The Bond Order establishes the Debt Service Fund to be used to pay principal and interest on and Paying
Agent fees in respect to the Bonds. The Bond Order requires that the District deposit to the credit of the Debt Service Fund (i)
from the delivery of the Bonds to the Initial Purchaser, the amount received from proceeds of the Bonds representing accrued
interest, if any, (ii) District ad valorem taxes (and penalties and interest thereon)levied to pay debt service requirements on (or fees
and expenses of the Paying Agent with respect of) the Bonds, and (iii) such other funds as the Board shall, at its option, deem
advisable. The Bond Order requires that the Debt Service Fund be applied solely to provide for the payment of the principal or
redemption price of and interest on the Bonds when due, and to pay fees to Paying Agent when due.

Capital Projects Fund . . . The Capital Projects Fund is the capital improvements fund of the District. The Bond Order requires
the District to deposit to the credit of the Capital Projects Fund the balance of the proceeds of the Bonds remaining after the deposits
to the Debt Service Fund provided inthe Bond Order. The Capital Projects Fund may be applied solely to (i) pay the costs necessary
or appropriate to accomplish the purposes for which the Bonds are issued, (ii) pay the costs of issuing the Bonds and (iii) to the
extent the proceeds of the Bonds and investment income attributable thereto are in excess of the amounts required to acquire and
construct water, wastewater and drainage facilities as approved by TCEQ, then in the discretion of the District to transfer such
unexpended proceeds or income to the Debt Service Fund or as otherwise authorized by the law.

DEFEASANCE OF OUTSTANDING Bonps . . . The Bond Order provides that the Bonds may be defeased, redeemed, refunded or
discharged in any manner now or hereafter permitted by law. Under curent Texas law, such discharge may be accomplished
either: (i) by depositing with the Paying A gent/Registrar or other lawfully authorized entity a sum of money equal to the principal
of and all interest to accrue on the Bonds to maturity or prior redemption: (ii) by depositing with the Paying Agent/Registrar or
other lawfully authorized entity amounts sufficient, together with the investments earnings thereon, to provide for the payment of
such Bonds; provided that such deposits may be invested and reinvested only in (a) direct non-callable obligations of the United
States of America, including obligations that are unconditionally guaranteed by the United States of America, (b) noncallable
obligations ofanagency or instrumentality of the United States, including obligations that are unconditionally guaranteed or insured
by the agency or instrumentality and that, on the date the governing body of the District adopts or approves the proceedings
authorizing the issuance of refunding obligations, are rated as to investment quality by a nationally recognized investment rating
firm not less than “AAA™ or its equivalent; and (c) noncallable obligations of a state or an agency or a county, municipality, or
other political subdivision of a state that have been refunded and that, on the date the governing body of the District adopts or
approves the proceedings authorizing the issnance of refunding obligations to refund the Bonds, as applicable, are rated as to
investment quality by a nationally recognized investment rating firm not less than “AAA™ or its equivalent; or (iii) any combination
of (i) and (ii) above. The foregoing obligations may be in book-entry form, and shall mature and/or bear interest payable at such
times and in such amounts as will be sufficient to provide for the scheduled payment of the Bonds. There is no assurance that the
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current law will not be changed in a manner which would permit investments other than those described above to be made with
amounts deposited to defease the Bonds. Because the Bond Order does not contractually limit such investments, registered owners
may be deemed to have consented to defeasance with such other investments, notwithstanding the fact that such investments may
not be of the same investment quality as those currently permitted under State law. There is no assurance that the ratings for U.S.
Treasury securities used as defeasance securities or those for any other defeasance security will be maintained at any particular
rating category.

PAYING AGENT/REGISTRAR . . . Principal of and semiannual interest on the Bonds will be paid by BOKF, NA having an office for
payment in Austin, Texas, the Paying Agent. The Paying Agent must be either a bank, trust company, financial institution or other
entity duly qualified and equally authorized to serve and perform the duties as paying agent and registrar for the Bonds.

Provision is made in the Bond Order for the District to replace the Paying Agent by giving notice to the Paying Agent of the
termination of the appointment, stating the effective date of the termination and appointing a successor Paying Agent. Ifthe Paying
Agent is replaced by the District, the new Paying Agent shall be required to accept the previous Paying Agent’s records and act in
the same capacity as the previous Paying Agent. Any successor paying agent/registrar selected by the District shall be subject to
the same qualification requirements as the Paying Agent. The successor paying agent/registrar, if any, shall be determined by the
Board of Directors and written notice thereof, specifying the name and address of such successor paying agent/registrar will be
sent by the District or the successor paying agent/registrar to each registered owner by first-class mail, postage prepaid.

RECORD DATE . . . The Record Date for payment of the interest on Bonds on any regularly scheduled interest payment date is
defined as the last calendar day of the month (whether or not a business day) preceding such interest payment date.

IssUANCE OF ADDITIONALDEBT . . . Atan election held in the District on November 5, 2019, the voters within the District approved
the issuance of $14,500,000 in bonds for water, wastewater and drainage purposes, including, particularly, the purposes for which
the Bonds are being issued. See “FINANCIAL STATEMENT — Authorized But Unissued Bonds.” Neither Texas law nor the
Bond Order imposes a limitation on the amount of additional bonds which may be issued by the District. Any additional bonds
issued by the District may dilute the security of the Bonds. See “RISK FACTORS.” The District does not employ any formula
with respect to assessed valuations, tax collections or otherwise to limit the amount of parity bonds which it may issue. Most
additional issuances of Bonds by the District are subject to approval of the TCEQ pursuant to its rules regarding issnance and
feasibility of bonds. In addition, future changes in health or environmental regulations c ould require the construction and financing
ofadditional improvements without any corresponding increases in taxable value in the District.

LEGAL INVESTMENT AND ELIGIBILITY TO SECURE PUBLIC FUNDs IN TEXAs . . . Pursuant to Section 49.186 of the Texas Water
Code, bonds, notes or other obligations issued by a water control and improvement district “shall be legal and authorized
investments for all banks, trust companies, building and loan associations, savings and loan associations, insurance companies of
all kinds and types, fiduciaries, and trustees, and for all interest and sinking funds and other public funds of the State, and all
agencies, subdivisions, and instrumentalities of the State, including all counties, cities, towns, villages, school districts and all other
kinds and types of districts, public agencies and bodies politic.” Additionally, Section 49.186 of the Texas Water Code provides
that bonds, notes or other obligations issued by a water control and improvement district are eligible and lawful security for all
deposits of public funds of the State and all agencies, subdivisions and instrumentalities of the State. For political subdivisions in
Texas which have adopted investment policies and guidelines in accordance with the Public Funds Investment Act (Texas
Government Code, Chapter 2256), the Bonds may have to be assigned a rating of not less than “A” or its equivalent as to investment
quality by a national rating agency before such obligations are eligible investments for sinking funds and other public funds.

The District makes no representation that the Bonds will be acceptable to banks, savings and loan associations, or public entities
for investment purposes or to secure deposits of public funds. The District has made no investigation of other laws, regulations or
investment criteria which might apply to or otherwise limit the availability of the Bonds for investment or collateral purposes.
Prospective purchasers are urged to carefully evaluate the investment quality of the Bonds and as to the acceptability of the Bonds
for investment or collateral purposes.

SrECIFIC TaX COVENANTS . . . In the Bond Order the District has covenanted with respect to, among other matters, the use of the
proceeds of the Bonds and the manner in which the proceeds of the Bonds are to be invested. The District may omit to comply
with any such covenant if it has received a written opinion of a nationally recognized bond counsel to the effect that regulations or
rulings hereafter promulgated modify or expand provisions of the Internal Revenue Code of 1986. as amended (the “Code™). so
that such covenant is ineffective or inapplicable or non-compliance with such covenant will not adversely affect the exemption
from federal income taxation of interest on the Bonds under Section 103 of the Code.

ADDITIONAL COVENANTS . . . The District has additionally covenanted in the Bond Order that it will keep accurate records and
accounts and employ an independent certified public accountant to audit and report on its financial affairs at the close of each fiscal
year, such audits to be in accordance with applicable law, rules and regulations and open to inspection in the office of the District.

REMEDIES IN EVENT OF DEFAULT . . . The Bond Order does not establish specific events of default with respect to the Bonds. If
the District defaults in the payment of the principal of or interest on the Bonds when due, or the District defaults in the observance
or performance of any of the covenants, conditions, or obligations of the District, the Bond Order provides that any registered
owner is entitled to seek a writ of mandamus from a court of proper jurisdiction requiring the Disirict to make such payment or
observe and perform such covenants, obligations, or conditions. The issuance of a writ of mandamus may be sought if there is no

11



otheravailable remedy at law to compel performance of the Bonds or the Bond Order and the District’s obligations are not uncertain
or disputed. The remedy of mandamus is controlled by equitable principles, subject to the discretion of the court, but may not be
arbitrarily refused. There is no acceleration of maturity of the Bonds in the event of default and, consequently, the remedy of
mandamus may have to be relied upon from year to year. The Bond Order does not provide for the appointment of a trustee to
represent the interest of the Bondholders upon any failure ofthe District to perform in accordance with the terms of the Bond Order,
or upon any other condition and accordingly all legal actions to enforce such remedies would have to be undertaken at the initiative
of, and be financed by, the registered owners. On June 30, 2006, the Texas Supreme Court ruled in Tooke v. City of Mexia, 49 Tex.
Sup. CT. J. 819 (Tex. 2006), that a waiver of sovereign immunity in a contractual dispute must be provided for by statute in “clear
and unambiguous™ language. Because it is unclear whether the Texas legislature has effectively waived the District’s sovereign
immunity from a suit for money damages, Bondholders may not be able to bring such a suit against the District for breach of the
Bonds or Bond Order covenants. Even ifa judgment against the District could be obtained, it could not be enforced by direct levy
and execution against the District’s property. Further, the registered owners cannot themselves foreclose on property within the
District or sell property within the District to enforce the tax lien on taxable property to pay the principal of and interest on the
Bonds. Furthermore, the District is eligible to seek relief from its creditors under Chapter 9 of the U.S. Bankruptcy Code (“Chapter
9. Although Chapter 9 provides for the recognition of a security interest represented by a specifically pledged source of revenues,
the pledge of ad valorem taxes in support of a general obligation of a bankrupt entity is not specifically recognized as a security
interest under Chapter 9. Chapter 9 also includes an automatic stay provision that would prohibit, without Bankruptcy Court
approval, the prosecution of any other legal action by creditors or Bondholders of an entity which has sought protection under
Chapter 9. Therefore, should the District avail itself of Chapter 9 protection from creditors, the ability to enforce would be subject
to the approval of the Bankruptcy Court (which could require that the action be heard in Bankruptcy Court instead of other federal
or state court); and the Bankruptey Code provides for broad discretionary powers of a Bankruptcy Court in administering any
proceeding brought before it. Under current law, the TCEQ must authorize the District to proceed with a federal bankruptcy case.
The opinion of Bond Counsel will note that all opinions relative to the enforceability of the Bonds are qualified with respect to the
customary rights of debtors relative to their creditors.

CONSOLIDATION . .. A district (such as the District) has the legal authority to consolidate with other districts and, in connection
therewith, to provide for the consolidation of its water system with the water system(s) of the district(s) with which it is
consolidating. The revenues of the consolidated system may be pledged equally to all first lien bonds of the consolidating districts.
No representation is made that the District will consolidate its water system with any other district or whether such consolidation
would adversely affect the security for the Bonds.

ALTERATION OF BOUNDARIES . . . In certain circumstances, under Texas law the District may alter its boundaries to: i) upon
satisfying certain conditions, annex additional territory; and ii) exclude land subject to taxation within the District that does not
need to utilize the service of District facilities if certain conditions are satisfied including the District simultaneously annexes land
of at least equal value that may be practicably served by District facilities. Such land substitution is subject to the approval of the
TCEQ. No representation is made concerning the likelihood that the District would effect any change in its boundaries or whether
such change would adversely affect the security for the Bonds.

APPROVAL OF THE BONDs . . . The Attorney General of Texas must approve the legality of the Bonds prior to their delivery. The
Attorney General of Texas does not pass upon or guarantee the quality of the Bonds as an investment, nor does he pass upon the
adequacy or accuracy of the information contained in this Official Statement.

AMENDMENTS TO THE BOND ORDER . .. As described below, under certain circumstances, the District may amend the Bond Order
with or without the consent of the registered owners of the Bonds.

Amendments with Consent. The owners of a majority in aggregate principal amount of then outstanding Bonds shall have the right
from time to time to approve any amendments to the Bond Order: provided however, that, nothing in the Bond Order permits an
amendment, without the consent of the owner of each of the outstanding Bonds affected thereby, of the terms and conditions of the
Bond Order or the Bonds so as to:

(i) change debt service requirements, interest payment dates or the maturity or maturities of the outstanding Bonds;
(ii)  reduce the rate of interest borne by any of the outstanding Bonds;
(iii)  reduce the amount ofthe principal of, redemption premium, if any, or interest on the outstanding Bonds or impose

any conditions with respect to such payments:

(iv)  modity the terms of payment of principal of, redemption premium, if any, or interest on the outstanding Bonds,
orimpose any conditions with respect to such payments;

(v)  affect the right of the registered owners of less than all of the Bonds then outstanding; or

(vi)  decrease the minimum percentage of the principal amount of Bonds necessary for consent to any such amendment.

Amendments Without Consent. Notwithstanding the above, and without notice of the proposed amendment and without the consent

of the registered owners, the District may, at any time, amend the Bond Order to cure any ambiguity or to cure, correct, or
supplement any defective or inconsistent provision contained therein, or to make any other change that does not in any respect

materially and adversely affect the interest of the registered owners.
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BOOK-ENTRY-ONLY SYSTEM

This section describes how ownership of the Bonds is to be transferred and how the principal of, premium, if any, and interest on
the Bonds are to be paid to and credited by the DTC while the Bonds are registered in its nominee’s name. The information in this
section concerning DTC and the Book-Enfiyv-Only System has been provided by DIC for use in disclosure documents such as this
Official Statement. The District believes the source of suchinformation to be reliable, but takes no responsibility for the accuracy
or completeness thereof.

The District cannot and does not give any assurance that (i) DIC will distribute payments of debt service on the Bonds, or
redemption or other notices, to DTC Partficipants, (ii) DTC Participants or others will distribute debt service payments paid to
DTC or its nominee (as the registered owner of the Bonds), or redemption or other nofices, to the Beneficial Owner's, or that they
will do so on a timely basis, or (iii) DTC will serve and act in the manner desciibed in this Official Statement. The current rules
applicable to DTC are on file with the Securities and Exchange Commission, and the current procedures of DIC to be followed in
dealing with DTC Participants are on file with DTC.

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered securities in the name of Cede &
Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized representative of DTC. One fully-
registered certificate will be issued for the Bonds, in the aggregate principal amount of such issue, and will be deposited with DTC.

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York Banking Law, a “banking
organization” within the meaning of the New York Banking Law, a member ofthe Federal Reserve System, a “clearing corporation™
within the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions of
Section 17A of the Securities Exchange Act of 1934, DTC holds and provides asset servicing for over 3.5 million issues of U.S.
and non U.S. equity issues, corporate and municipal debt issues, and money market instruments (from over 100 countries) that
DTC’s participants (“Direct Participants™) deposit with DTC. DTC also facilitates the post-trade settlement among Direct
Participants of sales and other securities transactions in deposited securities, through electronic computerized book-entry transfers
and pledges between Direct Participants’ accounts. This eliminates the need for physical movement of certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and
certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC
is the holding company for DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation all of which
are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also
available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations
that clear through or maintain a custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants™).
DTC hasa Standard & Poor’s rating of “AA+". The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission. More information about DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a credit for the
Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond (“Beneficial Owner™) is in turn to be
recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written confirmation from DTC of
their purchase. Beneficial Owners are, however, expected to receive written confirmations providing details of the transaction as
well as periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered
into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by entries made on the books of Direct
and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their
ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of DTC’s
partnership nominee, Cede & Co.. or such other name as may be requested by an authorized representative of DTC. The deposit
of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership. DTC has no knowledge ofthe actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity
of'the Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct
and Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect Participants,
and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among them, subject
to any statutory or regulatory requirements as may be in effect from time to time. Beneficial Owners of Bonds may wish to take
certain steps to augment the transmission to them of notices of significant events with respect to the Bonds, such as redemptions,
tenders, defaults, and proposed amendments to the Bond documents. For example, Beneficial Owners of Bonds may wish to
ascertain that the nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In
the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request that copies of notices
be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity are being redeemed, DTC’s practice is to
determine by lot the amount of the interest of each Direct Participant in such maturity to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds unless authorized by a
Direct Participant in accordance with DTC’s Procedures. Under its usnal procedures, DTC mails an Omnibus Proxy to the District
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as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct
Participants to whose accounts Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).

All payments on the Bonds will be made to Cede & Co., or such other nominee as may be requested by an authorized representative
of DTC. DTC’s practice is tocredit Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information
from the District or the Paying Agent/Registrar, on payable date in accordance with their respective holdings shown on DTC’s
records. Payments by Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is
the case with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility
of such Participant and not of DTC, the Paying A gent/Registrar, or the District, subject to any statutory or regulatory requirements
as may be in effect from time to time. All payments to Cede & Co. (or such other nominee as may be requested by an authorized
representative of DTC) are the responsibility of the District or the Paying Agent/Registrar, disbursement of such payments to Direct
Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the
responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving reasonable notice to the
District or the Paying Agent/Registrar. Under such circumstances, in the event that a successor depository is not obtained, Bond
certificates are required to be printed and delivered.

The District may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor securities
depository). In that event, Bond certificates will be printed and delivered to DTC.

In reading this Official Statement it should be understood that while the Bonds are in the Book-Entry-Only System, references in
other sections of this Official Statement to registered owners should be read to include the person for which the Participant acquires
an interest in the Bonds, but (i) all rights of ownership must be exercised through DTC and the Book-Entry-Only System, and (ii)
except as described above, notices that are to be given to registered owners under the Bond Order will be given only to DTC.

USE AND DISTRIBUTION OF BOND PROCEEDS

The proceeds of the Bonds will be used to finance the costs associated with the following: (i) the construction of wastewater
treatment plant improvements; (ii) reclaimed water system improvements; (iii) water and wastewater conveyance improvements;
(iv) drainage improvements; (v) engineering associated with the foregoing: and (vi) the costs of issuvance of the Bonds.

The estimated use and distribution of Bond proceeds is set forth below. Of the proceeds to be received from the sale of the Bonds,
$13,149,250 is estimated to be required for construction costs, and $1,350,750 is estimated to be required for non-construction
costs.

L CONSTRUCTION COSTS District’s Share
A. Developer Contribution Items — None
B. District Items

1.  Water Treatment Plant IMProvements.........cvcevveenreceesseennessesneesseneremeessenesnereeeene 9,613,345

2. Reclaimed Water System Improvements 1,944,095

3. Conveyance Improvements... 2,183,800

4.  Drainage Improvements............... 190,000

5. Contmgenc1es(209’u0f1tems1—4) 1,986,250

6. Englneermg(]2%nfltemq]4) . 1.231.760

Total DIStEICE COBES .evvireieiieecsieeeeecee e e e erreesre e ee e s s s se e ee e se s et se e s sssrss e snsessmneeseneenees B 13,149,250

Total Construction Costs (91% of BIR) $ 13,149,250
II. NON-CONSTRUCTION COSTS

A. Legal Fees (2.00%)... RPN 290,000

B. quca]AgentFee%(?OO%) 290,000

C.  Bond Discotnt (3.00%0). ....ouceeioie e er e e er e ee e s er e e 435,000

D. Bond Issuance Expenses . 72,500

E. Bond Application REPOIT ...t er e e er e erese s e ere e 217,500

F. Attorney General Fee (0.10%) oo 9,500

G. TCEQFee(O%%) . 36,250

H. MU ZOIICY ..ottt e s eh s eh e eb e en e er e b e e e enr e 0

Total Non-Construction Costs $ 1,350,750

TOTAL BOND ISSUE REQUIREMENT $ 14,500,000
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RISK FACTORS

GENERAL . . . The Bonds, which are obligations of the District and are not obligations of the State of Texas; the Village of Point
Venture; Travis County, Texas; the Lago Vista Independent School District, or any other political subdivision, will be secured by
a continuing direct annual ad valorem tax, without legal limitation as to rate or amount, levied on all taxable property located within
the District. See “THE BONDS — Sowrce of and Security for Payment.” The ultimate security for payment of principal of and
interest on the Bonds depends on the ability of the District to collect from the property owners within the District all taxes levied
against the property, or in the event of foreclosure, on the value of the taxable property with respect to taxes levied by the District
and by other taxing authorities. The collection by the District of delinquent taxes owed to it and the enforcement by registered
owners of the District’s obligation to collect sufficient taxes may be a costly and lengthy process. Furthermore, the District cannot
and does not make any representations that continued development of property within the District will accumulate or maintain
taxable values sufficient to justify continued payment by property owners or that there will be a market for the property. See
“Registered Owners” Remedies” below.

INFECTIOUS DISEASE OUTLOOK (COVID-19) . . . The World Health Organization has declared a pandemic following the outbreak
of COVID-19, a respiratory disease caused by a new strain of coronavirus (the “Pandemic™), which is currently affecting many
parts of the world, including the United States and Texas. On January 31, 2020, the Secretary of the United States Health and
Human Services Department declared a public health emergency for the United States in connection with COVID-19. On March
13, 2020, the President of the United States (the “President”) declared the Pandemic a national emergency and the Texas Governor
(the “Governor™) declared COVID-19 an imminent threat of disaster for all counties in Texas (collectively, the “disaster
declarations™). On March 25, 2020, in response to a request from the Governor, the President issued a Major Disaster Declaration
for the State of Texas.

Pursuant to Chapter 418 of the Texas Government Code, the Governor has broad authority to respond to disasters, including
suspending any regulatory statute prescribing the procedures for conducting state business or any order or rule of a state agency
that would in any way prevent, hinder, or delay necessary action in coping with the disaster and issuing executive orders that have
the force and effect of law. The Governor has issued a number of executive orders relating to COVID-19 preparedness and
mitigation. These include, for example, the issuance of Executive Orders GA-28 and GA-29 on June 26, 2020 and July 2, 2020,
respectively, which, among other things, required Texans to (i) close bars; (ii) reduce maximum restaurant occupancy from 75
percent to 50 percent; (iii) limit outdoor gatherings to 100 people, subject to certain exceptions; and (iv) wear face coverings over
the nose and mouth in public or place open to the public when it is not feasible to maintain six feet of social distance, subject to
certain conditions. Executive Orders GA-28 and GA-29 will remain in effect and in full force unless modified, amended, rescinded,
or superseded by the Governor. Furthermore, the Governor has suspended various statutes of the Texas Open Meetings Act that
require government officials and members of the public to be physically present at a specified meeting location. This temporary
suspension will allow for telephonic or videoconferencing meetings of governmental bodies that are accessible to the public in an
effort to reduce in-person meetings that assemble larger groups of people. Inaddition, Travis County, within which the District is
located, has previously issued “stay home™ orders for most citizens except when engaged in specific essential business or
government functions. Travis County’s previous “stay home” orders have not prohibited homebuilding activity or the construction
of utility facilities within the District. Many of the federal, state, and local actions and policies under the aforementioned disaster
declarations are focused on limiting instances where the public can congregate or interact with each other, which affect economic
growth within Texas.

Since the disaster declarations were made, the Pandemic has negatively affected travel, commerce, and financial markets locally
and globally, and is widely expected to continue negatively affecting economic growth and financial markets worldwide and within
Texas. Stock values and crude oil prices, in the U.S. and globally, have seen significant declines attributed to COVID-19 concerns.
Texas may be particularly at risk from any global slowdown, given the prevalence of intemational trade in the state and the risk of
contraction in the oil and gas industry and spillover effects into other industries, including manufacturing.

Such adverse economic conditions, if they continue, could result in declines in the demand for residential and commercial property
in the Austin area and could reduce or negatively affect property values or homebuilding activity within the District. The Bonds
are secured by an unlimited ad valorem tax, and a reduction in property values may require an increase in the ad valorem tax rate
required to pay the Bonds as well as the District’s share of operations and maintenance expenses payable from ad valorem taxes.

The District continues to monitor the spread of COVID-19 and is working with local. state, and national agencies to address the
potential impact of COVID-19 upon the District. While the potential impact of COVID-19 on the District cannot be quantified at
this time, the continued outbreak of COVID-19 could have an adverse effect on the District’s operations and financial condition.
The financial and operating data contained herein are the latest available, but are as of dates and for periods prior to the economic
impact of the Pandemic and measures instituted to slow it. Accordingly, they are not indicative of the economic impact of the
Pandemic on the District’s financial condition.

FACTORS AFFECTING TAXABLE VALUES AND TAX PAYMENTS . . . Economic Factors and Interest Rafes: A substantial percentage
of the taxable value of the District results from the current market value of single-family residences and developed lots. The market
value of such homes and lots is related to general economic conditions affecting the demand for residences. Demand for lots of
this type and the construction of residential dwellings thereon can be significantly affected by factors such as interest rates, credit
availability, construction costs, energy availability and the prosperity and demographic characteristics and prospects of the urban
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center toward which the marketing of lots is directed. Decreased levels of construction activity would tend to restrict the growth
of property values in the District or could adversely impact such values; and thus increase the rate of taxation in the District.

Interest rates and the availability of mortgage and development funding have a direct impact on the construction activity,
particularly short-term interest rates at which developers are able to obtain financing for development costs. Interest rate levels
may affect the ability of a landowner with undeveloped property to undertake and complete construction activities within the
District. Because of the numerous and changing factors affecting the availability of funds, the District is unable to assess the future
availability of such funds for continued construction within the District. In addition, the success of development within the District
and growth of District taxable property values are, to a great extent, a function of the area’s metropolitan and regional economies.

Competition: The demand for and construction of single-family homes in the District could be affected by competition from other
residential developments in western Travis County. Inaddition to competition for new home sales from other developments, there
are numerous previously-owned homes in other neighborhoods thatare forsale. Such homes could represent additional competition
for new homes proposed to be sold within the District. The competitive position of the Developers in the sale of developed lots
and of prospective builders in the construction of single-family residential houses within the District is affected by most of the
factors discussed in this section. Such a competitive position is directly related to the growth and maintenance of taxable values in
the District and tax revenues to be received by the District. The District can give no assurance that additional building and
marketing programs in the District by the developers will be implemented or, if implemented, will be successful.

Developer under No Obligation to the District: There is no commitment from, or obligation of, any developer to proceed at any
particular rate or according to any specified plan with the construction of homes in the District, and there is no restriction on any
landowner’s right to sell its land, including any developer. Failure to construct taxable improvements on developed lots and tracts
and failure of landowners to develop their land would restrict the rate of growth of taxable value in the District. The District is also
dependent upon the principal taxpayers for the timely payment of ad valorem taxes, and the District cannot predict what the future
financial condition of either will be or what eftect, if any, such financial conditions may have on their ability to pay taxes. See
“TAX DATA — Principal Taxpayers.”

Impact on District Tax Rafes: Assuming no further development, the value of the land and improvements currently within the
District will be the major determinant of the ability or willingness of the District property owners to pay their taxes. The 2020
Certified Assessed Valuation is $252,211,825 (see “FINANCIAL STATEMENT”). After issuance of the Bonds, the Projected
Maximum Annual Debt Service Requirement will be $1,585,300 (2036) and the Projected Average Annual Debt Service
Requirement will be $1,544,066 (2021 through 2040, inclusive). A tax rate of $0.6617/$100 assessed valuation, at a 95% collection
rate, would be necessary to pay the Projected Maximum Annual Debt Service Requirement of $1,585,300, and a tax rate of
$0.6445/$100 assessed valuation at a 95% collection rate would be necessary to pay the Projected Average Annual Debt Service
Requirement of $1,544,066 based upon the 2020 Certified Taxable Assessed Valuation.

FUTURE AND PROPOSED LEGISLATION . . . Tax legislation, administrative actions taken by tax authorities, or court decisions,
whether at the federal or state level, may adversely affect the tax-exempt status of interest on the Bonds under federal or state law
and could affect the market price or marketability of the Bonds. Any such proposal could limit the value of certain deductions and
exclusions, including the exclusion for tax-exempt interest. The likelihood of any such proposal being enacted cannot be predicted.
Prospective purchasers of the Bonds should consult their own tax advisors regarding the foregoing matters.

Tax CoLLECTIONS aND FORECLOSURE REMEDIES . . . The District’s ability to make debt service payments may be adversely
affected by its inability to collect ad valorem taxes. Under Texas law, the levy of ad valorem taxes by the District constitutes a lien
in favor of the District on a parity with the liens of all other local taxing authorities on the property against which taxes are levied,
and such lien may be enforced by judicial foreclosure. The District’s ability to collect ad valorem taxes through such foreclosure
may be impaired by cumbersome, time-consuming and expensive collection procedures or market conditions affecting the
marketability of taxable property within the District and limiting the proceeds from a foreclosure sale of such property. Moreover,
the proceeds of any sale of property within the District available to pay debt service on the Bonds may be limited by the existence
of other tax liens on the property (See “FINANCIAL STATEMENT — Estimated Overlapping Debt Statement™), by the current
aggregate tax rate being levied against the property, and by other factors (a taxpayer may redeem property within six (6) months
for commercial property and two (2) years for residential and all other types of property after the purchaser’s deed issued at the
foreclosure sale is filed in the county records). Finally, any bankruptey court with jurisdiction over bankruptcy proceedings initiated
by or against a taxpayer within the District pursuant to the Federal Bankruptcy Code could stay any attempt by the District to collect
delinquent ad valorem taxes assessed against such taxpayer. In addition to the automatic stay against collection of delinquent taxes
afforded a taxpayer during the pendency of a bankruptey, a bankruptey court could approve a confirmation plan which allows the
debtor to make installment payments on delinquent taxes for up to six years and a bankruptcy court may reduce the amount of any
taxes assessed against the debtor, including those that have already been paid.

HoUsING MARKET, VOLATILITY AND RECENT FORECLOSURES . . . In recent years, disruptions in the housing market have led to
a significant number of foreclosures on single family homes. In the District, there was one posted foreclosure on a single-family
home by Travis County during calendar year 2020. No assurance can be given whether the number of foreclosures will decrease
or increase or that market conditions will improve.

REGISTERED OWNERS’ REMEDIES . . . In the event of default in the payment of principal of or interest on the Bonds, the registered
owners have the right to seek a writ of mandamus, requiring the District to levy adequate taxes each year to make such payments.
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Except for mandamus, the Bond Order does not specifically provide for remedies to protect and enforce the interest of the registered
owners. There is no acceleration of maturity of the Bonds in the event of default and, consequently, the remedy of mandamus may
have to be relied upon from year to year. Although the registered owners could obtain a judgment against the District, such a
judgment could not be enforced by direct levy and execution against the District’s property. Further, the registered owners cannot
themselves foreclosz on property within the District or sell property within the District in order to pay the principal of and interest
on the Bonds. The enforceability of the rights and remedies of the registered owners may further be limited by laws relating to
bankruptcy, reorganization or other similar laws of general application affecting the rights of creditors of political subdivisions
such as the District.

BANKRUPTCY LIMITATION TO REGISTERED OWNERsS® RIGHTs . . . The enforceability of the rights and remedies of registered
owners may be limited by laws relating to bankmptcy, reorganization or other similar laws of general application affecting the
rights of creditors of political subdivisions such as the District. Subject to the requirements of Texas law discussed below, a
political subdivision such as the District may voluntarily file a petition for relief from creditors under Chapter 9 of the Federal
Bankruptcy Code, 11 USC sections 901-946. The filing of such petition would automatically stay the enforcement of registered
owners’ remedies, including mandamus and the foreclosure of tax liens upon property within the District discussed above. The
automatic stay would remain in effect until the federal bankruptcy judge hearing the case dismissed the petition, enters an order
granting relief from the stay or otherwise allows creditors to proceed against the petitioning political subdivision. A political
subdivision, such as the District, may qualify as a debtor eligible to proceed in a Chapter 9 case only if it (1) is specifically
authorized to file for federal bankruptcy protection by applicable state law, (2) is insolvent or unable to meet its debts as they
mature, (3) desires to effect a plan to adjust such debts, and (4) has either obtained the agreement of or negotiated in good faith
with its creditors or is unable to negotiate with its creditors because negotiations are impracticable. Under Texas law a water
control and improvement district, such as the District, must obtain the approval of the Commission as a condition to seeking relief
under the Federal Bankruptey Code. The Commission is required to investigate the financial condition of a financially troubled
district and authorize such district to proceed under federal bankruptey law only if such district has fully exercised its rights and
powers under Texas law and remains unable to meet its debts and other obligations as they mature.

Notwithstanding noncompliance by a district with Texas law requirements, a district could file a voluntary bankruptcy petition
under Chapter 9, thereby involving the protection of the automatic stay until the bankruptcy court, after a hearing, dismisses the
petition. A federal bankruptcy court is a court of equity and federal bankruptey judges have considerable discretion in the conduct
of bankruptcy proceedings and in making the decision of whether to grant the petitioning district relief from its creditors. While
such a decision might be applicable, the concomitant delay and loss of remedies to the registered owners could potentially and
adversely impair the value ofthe registered owner’s claim.

If a petitioning district were allowed to proceed voluntarily under Chapter 9 of the Federal Bankruptcy Code, it could file a plan
for an adjustment of its debts. If such a plan were confirmed by the bankruptcy court, it could, among other things, affect a
registered owner by reducing or eliminating the amount of indebtedness, deferring or rearranging the debt service schedule,
reducing or eliminating the interest rate, modifying or abrogating collateral or security arrangements, substituting (in whole or in
part) other securities, and otherwise compromising and modifying the rights and remedies of the registered owner’s claim against
a district.

THE EFFeEcT OF THE FINANCIAL INsTITUTIONsS AcT OF 1989 oN Tax CoLLEcCTIONs OF THE DisTRIcT . . . The “Financial
Institutions Reform, Recovery and Enforcement Act of 1989 (“FIRREA™), enacted on August 9, 1989, contains certain provisions
which affect the time for protesting property valuations, the fixing of tax liens, and the collection of penalties and interest on
delinquent taxes onreal property owned by the Federal Deposit Insurance Corporation (“FDIC™) when the FDIC is acting as the
conservator or receiver of an insolvent financial institution.

Under FIRREA real property held by the FDIC is still subject to ad valorem taxation, but such act states (i) that no real property of
the FDIC shall be subject to foreclosure or sale without the consent of the FDIC and no involuntary liens shall attach to such
property, (ii) the FDIC shall not be liable for any penalties or fines, including those arising from the failure to pay any real or
personal property tax when due and (iii) notwithstanding failure of a person to challenge an appraisal in accordance with state law,
such value shall be determined as of the period for which such tax is imposed.

There has been little judicial determination of the validity of the provisions of FIRREA or how they are to be construed and
reconciled with respect to conflicting state laws. However, certain recent federal court decisions have held that the FDIC is not
liable for statutory penalties and interest authorized by State property tax law, and that although a lien for taxes may exist against
real property, such lien may not be foreclosed without the consent of the FDIC, and no liens for penalties, fines, interest, attorneys
fees, costs of abstract and research fees exist against the real property for the failure of the FDIC or a prior property owner to pay
ad valorem taxes when due. It is also not known whether the FDIC will attempt to claim the FIRREA exemptions as to the time
for contesting valuations and tax assessments made prior to and after the enactment of FIRREA. Accordingly, to the extent that
the FIRREA provisions are valid and applicable to any property in the District, and to the extent that the FDIC attempts to enforce
the same, these provisions may affect the timeliness of collection of taxes on property, if any, owned by the FDIC in the District,
and may prevent the collection of penalties and interest on such taxes.

MARKETABILITY . . . The District has no understanding with the Initial Purchaser regarding the reoffering yields or prices of the
Bonds and has no control over trading of the Bonds in the secondary market. Moreover, there is no assurance that a secondary
market will be made in the Bonds. Ifthere is a secondary market, the difference between the bid and asked price for the Bonds
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may be greater than the difference between the bid and asked price of bonds of comparable maturity and quality issued by more
traditional issuers as such bonds are more generally bought, sold or traded in the secondary market.

CONTINUING COMPLIANCE WITH CERTAIN COVENANTS . . . Failure of the District to comply with certain covenants contained in
the Bond Order on a continuing basis prior to the maturity of the Bonds could result in interest on the Bonds becoming taxable
retroactively to the date of original issuance. See“TAX MATTERS.”

FuTurE DEBT . . . The District does not anticipate issuing additional debt after the issuance of the Bonds in the next twelve (12)
months.

The District does not employ any formula with respect to assessed valuations, tax collections or otherwise to limit the amount of
bonds which it may issue. The issnance of additional bonds is subject to approval by the Commission pursuantto its rules regarding
issuance and feasibility of bonds. Inaddition, future changes in health or environmental regulations could require the construction
and financing of additional improvements without any corresponding increases in taxable value in the District. See “THE BONDS
— Issuance of Additional Debt.” See “FINANCIAL STATEMENT — Unlimited Tax Bonds Authorized But Unissued.”

GOVERNMENTAL APPROVAL . . . As required by law, engineering plans, specifications and an estimate of construction costs for
the facilities and services to be purchased or constructed by the District with the proceed of the Bonds must be approved by the
TCEQ. See “USE AND DISTRIBUTION OF BOND PROCEEDS.” At this time, plans and specifications have not yet been
approved by the TCEQ. The TCEQ approved the issuance of the Bonds by an order signed October 12, 2020. In addition the
Attorney General of Texas must approve the legality of the Bonds prior to theirdelivery.

Neither the TCEQ nor the Attorney General of Texas passes upon or guarantees the security of the Bonds as an investment, nor
have the foregoing authorities passed upon the adequacy or accuracy of the information contained in this Official Statement.

ENVIRONMENTAL REGULATION . . . Wastewater treatment and water supply facilities are subject to stringent and complex
environmental laws and regulations. Facilities must comply with environmental laws at the federal, state, and local levels. These
laws and regulations can restrict or prohibit certain activities that affect the environment in many ways such as:

* Requiring permits for construction and operation of water supply wells and wastewater treatment facilities;
* Restricting the manner in which wastes are released into the air, water, or soils;

* Restricting or regulating the use of wetlands or other property;

* Requiring remedial action to prevent or mitigate pollution; and

» Imposing substantial liabilities for pollution resulting from facility operations.

Compliance with environmental laws and regulations can increase the cost of planning, designing, constructing and operating water
production and wastewater treatment facilities. Sanctions against a municipal utility district or other type of district for failure to
comply with environmental laws and regulations may include a variety of civil and criminal enforcement measures, including
assessment of monetary penalties, imposition of remedial requirements, and issuance of injunctions as to future compliance of and
the ability to operate the district’s water supply, waste water treatment, and drainage facilities. Environmental laws and regulations
can also impact an area’s ability to grow and develop. The following is a discussion of certain environmental concerns that relate
to districts. It should be noted that changes in environmental laws and regulations occur frequently, and any changes that result in
more stringent and costly requirements could materially impact the District.

Air Quality Issues. Air quality control measures required by the United States Environmental Protection Agency (the “EPA™) and the
TCEQ may impact new industrial, commercial and residential development in the Austin area. Under the Clean Air Act (“CAA™)
Amendments of 1990, the five-county Austin area (“Austin Area”)}—Travis, Hays, Williamson, Bastrop, and Caldwell Counties—has
been designated an attainment/unclassifiable area under three separate federal ozone standards: the one-hour (124 parts per billion (“ppb™)
and eight-hour (84 ppb) standards promulgated by the EPA in 1997 (“the 1997 Ozone Standards™); the tighter, eight-hour ozone standard
of 75 ppb promulgated by the EPA in 2008 (“the 2008 Ozone Standard™), and the FPA’s most-recent promulgation of an even lower, 70
ppb eight-hour ozone standard in 2015 (“the 2015 Ozone Standard™).

Although the Austin Area is currently in attainment, the Austin Area has been and continues to be near the non-attainment thresholds for
ozone. Accordingly, it is possible that the Austin Area could be reclassified as a nonattainment area should ozone levels increase. A
designation of nonattainment for ozone or any other pollutant could negatively impact business due to the add itional permitting/regulatory
constraints that accompany this designation and because of the community stigma associated with a nonattainment designation. In the
past, the Austin Area has entered into agreements with the TCEQ to undertake voluntary actionsto help avoid a nonattainment designation.
Since 2004, the Austin Area has been party to a curtailment agreement with the TCEQ, and the Austin Area is currently part of an EPA
Ozone Advance Program.

In order tocomply with the EPA’s ozone standards, the TCEQ has established a state implementation plan (“SIP”) setting emission control
requirements, some of which regulate the inspection and use of automobiles. These types of measures could impact how people travel,
what distances people are willing to travel, where people choose to live and work, and what jobs are available in the Austin Area. Itis
possible that additional controls will be necessary to allow the Austin Area to maintain athinment with the ozone standards. Such
additional controls could have a negative impact on the Austin Area’s economic growth and development
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Water Supply & Discharge Lsues. Water supply and discharge regulations that utility districts, including the District, may be required to
comply with involve: (1) groundwater well pemmitting and surface water appropriation; (2) public water supply systems; (3) wastewater
discharges firom treatment facilities; (4) storm water discharges; and (5) wetlands dredge and fill activities. Each of these is addressed
below:

Certain governmental entities regulate groundwater usage in the Austin Area. A utility district or other type of special purpose district that
(i) is located within the boundaries of such an entity that regulates groundwater usage, and (ii) relies on local groundwater as a source of
water supply, may be subject to requirements and restrictions on the drilling of water wells and/or the production of groundwater that could
affect both the engineering and economic feasibility of district water supply projects.

Pursuant to the federal Safe Drinking Water Act (“SDWA™) and the EPA’s National Primary Drinking Water Regulations (“NPDWRs™),
which are implemented by the TCEQ’s Water Supply Division, a utility district’s provision of water for human consumption is subject to
extensive regulation as a public water system. Utility districts must generally provide treated water that meets the primary and secondary
drinking water quality standards adopted by the TCEQ, the applicable disinfectant residual and inactivation standards, and the other
regulatory action levels established under the agency’s rules. The EPA has established NPDWRs for more than ninety (90) contaminants
and has identified and listed other contaminants which may require national drinking water regulation in the future.

Texas Pollutant Discharge Elimination System (“TPDES™) permits set limits on the type and quantity of discharge, in accordance with
state and federal laws and regulations. The TCEQ reissued the TPDES Construction General Permit (TXR150000), with an effective date
of March 5, 2018, which is a general permit authorizing the discharge of stormwater runoff associated with small and large construction
sites and certain nonstormwater discharges into surface water in the state. It has a 5-year permit term, and is then subject to renewal.
Moreover, the Clean Water Act (“CWA™) and Texas Water Code require municipal wastewater treatment plants to meet secondary
treatment effluent limitations and more stringent water quality-based limitations and requirements to comply with the Texas water quality
standards. Any water quality-based limitations and requirements with which a utility district must comply may have an impact on the
utility district’s ability to obtain and maintain compliance with TPDES permits.

In addition to the foregoing, special district activities in the Austin Area involving the clearing of acreage and construction within the
Edwards Aquifer recharge, transition, and contributing zones are subject to the TCEQ’s Edwards Aquifer Protection Program, which
requires a site-specific application, construction plan approval, and the implementation of temporary and permanent structural and non-
structural Best Management Practices and the protection of sensitive features. Operations of utility districts, including the District, are also
potentially subject to requirements and restrictions under the CWA regarding the use and alteration of wetland areas that are within the
“waters of the United States.” The District must obtain a permit from the United States Army Corps of Engineers (“USACE”) if operations
of the District require that wetlands be filled, dredged, or otherwise altered.

In 2015, the EPA and USACE promulgated a rule known as the Clean Water Rule (“CWR”) aimed at redefining “waters of the United
States” over which the EPA and USACE have jurisdiction under the CWA. The CWR significantly expanded the scope of the federal
government’s CWA jurisdiction over intrastate water bodies and wetlands. The CWR was challenged in numerous jurisdictions, including
the Southern District of Texas, causing significant uncertainty regarding the ultimate scope of “waters of the United States™ and the extent
of EPA and USACE jurisdiction.

On September 12, 2019, the EPA and USACE finalized a rule repealing the CWR, thus reinstating the regulatory text that existed prior to
the adoption of the CWR. This repeal officially became final on December 23, 2019, but the repeal itself has become the subject of
litigation in multiple jurisdictions.

On January 23, 2020, the EPA and USACE released the Navigable Waters Protection Rule (“N'WPR™), which contains a new definition
of “waters of the United States.” The stated purpose of the NWPR is to restore and maintain the integrity of the nation’s waters by
maintaining federal authority over the waters Congress has determined should be regulated by the federal government, while preserving
the states’ primary authority over land and water resources. The new definition outlines four categories of waters that are considered
“waters of the United States,” and thus federally regulated under the CWA: (i) territorial seas and traditional navigable waters; (ii) perennial
and intermittent tributaries to territorial seas and traditional navigable waters; (iii) certain lakes, ponds, and impoundments of jurisdictional
waters; and (iv) wetlands adjacent to jurisdictional waters. The new rule also identifies certain specific categories that are not “waters of
the United States,” and therefore not federally regulated under the CWA: (a) groundwater; (b) ephemeral features that flow only in direct
response to precipitation; (c) diffuse stormwater runoft and directional sheet flow over upland; (d) certain ditches; (e) prior converted
cropland; (f) certain artificially irigated areas; (g) certain artificial lakes and ponds; (h) certain water-filled depressions and certain pits; (i)
certain stormwater control features; (j) certain groundwater recharge, water reuse, and wastewater recycling structures; and (k) waste
treatment systems. The NWPR is effective June 22, 2020 and is currently the subject of ongoing litigati on.

Due to existing and possible future litigation, there remains uncertainty regarding the ultimate scope of “waters of the United States™ and
the extent of EPA and USACE jurisdiction. Depending on the final outcome of such proceedings, operations of utility districts, including
the District, could potentially be subject to additional restrictions and requirements, including additional permitting requirements.

DroUGHT CoNDITIONS . . . Central Texas, like other areas of the State, frequently experiences extreme drought conditions. The
District ad opted a water conservation plan and currently has implemented water restrictions for residents of the District. The Lower
Colorado River Authority provides water to the District in amounts sufficient to service the residents of the District, however, as
drought conditions continue water usage, rates and water revenues could be impacted.
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FORWARD-LOOKING STATEMENTS . . . The statements contained in this Official Statement, and in any other information provided
by the District, that are not purely historical, are forward-looking statements, including statements regarding the District’s
expectations, hopes, intentions, or strategies regarding the future. Readers should not place undue reliance on forward-looking
statements. All forward-looking statements included in this Official Statement are based on information available to the District
on the date hereof, and the District assumes no obligation to update any such forward-looking statements.

The forward looking statements herein are necessarily based on various assumptions and estimates and are inherently subject to
various risks and uncertainties, including risks and uncertainties relating to the possible invalidity of the underlying assumptions
and estimates and possible changes or developments in social, economic, business, industry, market, legal and regulatory
circumstances and conditions and actions taken or omitted to be taken by third parties, including customers, suppliers, business
partners and competitors, and legislative, judicial and other governmental authorities and officials. Assumptions related to the
foregoing involve judgments with respect to, among other things, future economic competitive, and market conditions and future
business decisions, all of which are difficult or impossible to predict accurately and, therefore, there can be no assurance that the
forward-looking statements included in this Official Statement would prove to be accurate.

THE DISTRICT

GENERAL . . . Pursuant to Article XV, Section 59 of the Texas Constitution and Chapters 49 and 51 of the Texas Water Code, as
amended, the District is subject to the continuing supervision of the TCEQ. The District was created for the purposes of providing,
operating, and maintaining facilities to control storm water, distribute potable water, and to collect and treat wastewater. The
District is empowered, among other things, to purchase, construct, operate and maintain all works, improvements, facilities and
plants necessary for the supply and distribution of water; the collection, transportation, and treatment of wastewater; and the control
and diversion of storm water. The District may also establish, operate and maintain a fire department, independently or with one
or more other conservation and reclamation districts, if approved by the voters of the District and the TCEQ), and is located entirely
within the corporate limits of the Village of Point Venture. Fire services are provided to residents and property owners of the
District by Travis County ESD #1.

MANAGEMENT . . . Board of Directors. The District is governed by a Board, consisting of six directors, which has control over
and management supervision of all affairs of the District. Directors” terms are four years with elections held within the District on
the first Tuesday after the first Monday in November in each even numbered year. All of the directors listed below reside or own
property in the District.

Name Title Term Expires
Fred Marshall President 2022

J. Christopher Lippe Vice President 2022
Manuel Macias Secretary 2024
Barry Pasarew Assistant Secretary 2022
Annette Kikta Assistant Secretary 2024
Consultants:

Tax Assessor/Collector . . . Land and improvements in the District are being appraised by the Travis Central Appraisal District
(“TCAD™). The Tax Assessor/Collector is appointed by the Board of Directors of the District. The Travis County Tax
Assessor/Collector, Bruce Elfant, currently serves the District in this capacity under contract.

Operator. . . Inframark, LLC operates the water and wastewater systems for the District.

Bookkeeper . . . Bott & Douthitt, P.L.L.C. is charged with the responsibility of providing bookkeeping services for the District.
Engineer . .. The District’s consulting engineer is Trihydro Corporation (the “Engineer™).

Financial Advisor . . . Specialized Public FinanceInc. serves as the District’s financial advisor (the “Financial Advisor”). The fee
for services rendered in connection with the issuance of the Bonds is based on a percentage of the Bonds actually issued. sold and
delivered and, therefore, such fee is contingent upon the sale and delivery of the Bonds.

General Counsel . .. Willatt & Flickinger, PLLC serves as General Counsel for the District.

Bond Counsel . . . Orrick Herrington & Sutcliffe LLP serve as Bond Counsel in connection with the issuance of the District’s
Bonds. The fees of Bond Counsel are contingent upon the sale of and delivery of the Bonds.

Disclosure Counsel . . . The District employs Orrick Herrington & Sutcliffe LLP, Austin, Texas as Disclosure Counsel. Fees paid
to Orrick Herrington & Sutcliffe LLP for Disclosure Counsel are contingent upon the sale and delivery of the Bonds.

LOCATION . . . The District is located in Travis County at the southwestern end of Lohmans Ford Road, approximately 6 miles
south of the intersection of FM 1431 and Lohmans Ford Road. The District is located entirely within Travis County, Lago Vista
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Independent School District and is adjacent to the north shore of Lake Travis. The Districtis currently comprised of approximately
1,002 acres which is developed in Travis County as a single-family residential community. See “LOCATION MAP.”

UNDEVELOPED ACREAGE . . . There are approximately 1,090 single-family lots in the District. Of those lots, 843 are currently
developed with a home and with an approximately 247 to be developed with a home in the future. The District makes no
representation as to when or if development of this acreage will occur. See “— Current Status of Development.”

CURRENT STATUS OF DEVELOPMENT . .. There are approximately 1,002 acres within the District, all of which have been developed.

The chart below reflects the status of development as of October 1, 2020:

A. Utility Facilities:

Existing Connections 843

Projected Connections 247

Total Residential Developed Sections 1,090
B. Total Developed Acreage 1,002
C. Undevelopable Acreage 0

Total 1,002

THE SYSTEM

REGULATION . . . The water, wastewater and storm drainage facilities (the “System™), the purchase, acquisition and construction
of which will be permanently financed by the District with the proceeds of the Bonds, have been designed in accordance with
accepted engineering practices and the recommendation of certain governmental agencies having regulatory or supervisory
jurisdiction over construction and operation of such facilities, including, among others, the TCEQ, Travis County and the Village
of Point Venture. According to Trihydro Corporation (the “Engineer™), the plans will be submitted to the regulator/agencies for
approval.

Operation of the District’s waterworks and wastewater facilities is subject to regulation by, among others, the U.S. Environmental
Protection Agency and the TCEQ.

WATER SUPPLY AND DIsTRIBUTION . . . The District receives its raw water from Lake Travis pursuant to a contract effective May
23, 2013 with the Lower Colorado River Authority (“LCRA™) which allows the District to withdraw and purchase a maximum of
285 acre-feet per year. The District’s engineer estimates that this amount of water would be sufficient to serve up to 1,100 ESFCs.
At the ultimate buildout, approximately 445 acre-feet per year of raw water will be required. As future growth occurs within the
District, the District intends to work with the LCRA on any necessary increases in the raw water supplied to the District by the
LCRA. Ifthe District and LCRA were unable to reach an agreement on such an increase, continued development within the District
could be delayed or prevented, which could adversely affect the security for the Bonds.

WASTEWATER COLLECTION AND TREATMENT . . . The District owns and operates a wastewater treatment plant located in the
central portion of the District. The plantuses activated sludge, a complete mix biological treatment to provide secondary treatment,
and liquid bleach for disinfection. The existing plant has a design capacity of 150,000 gallons per day. Wastewater generated in
the system is conveyed by either gravity mains or force mains to a lift station located at the plant site. The lift station pumps
wastewater to the head of the plant where it then gravity flows through the treatment process. Upon treatment, effluent either
gravity flows to the effluent holding ponds or is pumped to the wet weather ground storage tank.

The wastewater treatment plant site includes two storage ponds with a total surface area of 26,136 square feet and a capacity of
3.85 acre-feet, and a 3 million gallon, or 9.2 acre-feet, ground storage tank. Treated effluent is disposed of via surface irrigation at
the Point Venture Golf Course.

The District’s wastewater capacity is capable of serving 882 ESFCs, which is sufficient to serve the 866 ESFCs necessary to support
the feasibility of this proposed bond issue.

One ofthe primary uses of the proceeds of the Bonds is to construct certain improvements to the District’s Wastewater Treatment
Plant (WWTP). Such improvements include installation of a new WWTP and facility rehabilitation to address the anticipated
increase in wastewater flows and deficiencies in organic loading treatment and effluent quality. The plant may consist of
components such as screens, equalization basin, biological and tertiary treatment, and sludge management.

STORM WATER DRAINAGE . . . The District is located on a peninsula on the west side of Lake Travis. A natural ridge is located

near the north-central portion of the District which drains outward to the lake. Elevations range from approximately 865 feet above
mean sea level (“msl”) near the north side of the District to the current water surface elevation of Lake Travis (approximately 670
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feet msl). Storm water runoff drains into roadside swales throughout the District. The swales outfall at various points into Lake
Travis.

The District proposes to use a portion of the proceeds of the Bonds to construct various drainage system improvements within the
Village of Point Venture in areas that are susceptible to storm water collection and ponding. Such improvements are expected to
contain runoft collection and grading improvements.

100-YEAR FLOOD PLAIN AND STORM DRAINAGE INFORMATION . . . According to the Engineer, 638 acres within the District are
currently located in the floodplain. However, all such land is included in lots that have been developed or are ready for
development.

Additionally, there are two (2) sanitary sewer lift stations of the District that are situated within FEMA Flood Zone AE. Flood Zone
AE is within the 100-year base flood plain. The District is planning for modifications to raise the lift station floor slab elevations
above the base-flood elevation and implement flood-proof structures to prevent overtopping per FEMA regulations. The District
is also exploring methods to improve and rehabilitate the lift stations to increase the wastewater collection system efficiency and
performance. Additional measures to improve the wastewater collection system include installing inflow-infiltration prevention
for existing sanitary sewer manholes in the vicinity of the lift stations.

WATER, WASTEWATER AND DRAINAGE OPERATIONS:
TABLE 1 - RATE AND FEE SCHEDULE

The Board of Directors establishes rates and fees for water and sewer service, subject to change from time to time. The following
schedule sets forth the monthly rates and fees for the District’s water and sewer service which are currently in effect.

Monthly Base Charge — Water: $17.00 for up to 5,000 gallons

Water Usage Charge

Gallons

5,001-15,000 Gallons $ 3.20 (per 1,000 gallons)

15,001-25,000 Gallons § 3.50 (per 1,000 gallons)

25,001-50,000 Gallons $ 4.00 (per 1,000 gallons)

50,001and over Gallons $ 450 (per 1,000 gallons)
Monthly Charge(s) — Wastewater: § 8.00 Base Fee
Wastewater Usage Charge

Gallons

0-5,000 Gallons $ 1.00 (per 1,000 gallons)

5,001-10,000 Gallons $ 1.25 (per 1,000 gallons)

[The remainder of this page intentionally left blank]
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TABLE 2 — OPERATING REVENUES AND EXPENSES STATEMENT

The following statement sets forth in condensed form the consolidated historical operations of the District. Accounting principles
customarily employed in the determination of net revenues have been observed and in all instances exclude depreciation. Such
summary has been prepared from information obtained from the District’s financial statements and records. Reference is made to
such statements for further and more complete information. Also see “APPENDIX A — Excerpts from the Annual Financial

Report.”

Revenues:
Service Revenues/Penalties
Property Taxes
Interest
Other
Total Revenues

Expenditures:
Personnel Services
Water
Repairs and Maintenance
Operations/M anagement Fees
Lease Payments
Utilities
Legal Fees
Engineering F ees
Accounting Fees
Audit Fees
Insurance
Tax Appraisal/Collection
Public Notice
Administrative
Debt Service
Capital Outlay
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Beginning Fund Balance
Other Sources/Uses
Ending Fund Balance'’

(a) The unaudited General Fund balance as of October 17, 2020 is $552,218.

Fizcal Year End September 30,

2019 2018 2017 2016 2015
$ 583,732 $ 553,465 $ 594,894 $ 468,484 414,442
592,050 520,427 473,500 429,736 388,050
9,731 5,921 3,529 1,280 180
111,776 196,751 185,172 191,562 188,740
$ 1,297,289 $ 1,276,564 $ 1,257,095 $ 1,091,062 991,412
$ 245,015 $ 599,711 $ 564,375 $ 555,229 518,745
36,062 40,326 35,975 38,138 40,911
617,934 277,790 262,422 185,006 196,726
372,831 - 25,447 17,908 11,164
13,400 . 8,000 8,000 8,000
77,158 77,201 70,328 64,848 64,768
81,361 30,875 84,086 34,457 39,982
34,668 18,443 - - -
32,324 29,768 - - -
13,500 10,500 - - -
18,133 16,941 17,321 15,168 12,396
3,393 3,184
504 819
21.659 30.541 45,124 16,323 20,785
19,889 19,889 19,889 19,889 19,889
144,315 - 127,477 16,035 42,158
$ 1,732,146 $ 1.155.988%8 $ 1,260,444 $ 971,001 075,524
$ (434.857) $ 120,576 $  (3.349)  $ 120,061 15,888
$ 676,327 $ 644,027 $ 595,660 $ 475,599 459,711
- (88,276) 51,716 - -
$ 241,470 $ 676,327 $ 644,027 $ 595,660 475,599

[The remainder of this page intentionally left blank]
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TABLE 3 - PROJECTED DEBT SERVICE SCHEDULE

Fiscal

Year Total
Ended Outstanding Debt The Bonds Debt
9/30 Principal Interest Total Principal Interest™ Total Service
2021 $ 295000 § 193425 § 488425 § 280,000 % 616250 §$ 896250 § 1,384,675
2022 310,000 187,525 497,525 425,000 604,350 1,029,350 1,526875
2023 320,000 181,325 501,325 445,000 586,288 1,031.288 1,532,613
2024 335,000 171,725 506,725 460,000 567,375 1,027375 1,534100
2025 350,000 161,675 511,675 480,000 547,825 1,027.825 1,539500
2026 360,000 151,175 511,175 505,000 527425 1,032425 1,543,600
2027 375,000 140,375 515,375 525,000 505,963 1,030,963 1,546338
2028 395,000 129,125 524,125 545,000 483,650 1,028,650 1,552775
2029 410,000 117,275 527,275 570,000 460,488 1,030,488 1,557,763
2030 425,000 104,975 529,975 595,000 436,263 1,031.263 1,561,238
2031 445,000 92,225 537,225 620,000 410,975 1,030975 1,568200
2032 460,000 78,875 538,875 645,000 384,625 1,029,625 1,568,500
2033 480,000 65,075 545,075 675,000 357213 1,032213 1,577288
2034 500,000 50,075 550,075 700,000 328,525 1,028,525 1,578,600
2035 520,000 34,450 554,450 730,000 298,775 1,028,775 1,583225
2036 540,000 17,550 557,550 760,000 267,750 1,027.750 1,585300
2037 - - - 1,300,000 235,450 1,535450 1,535450
2038 - - - 1,355,000 180,200 1,535200 1,535200
2039 - - - 1,415,000 122,613 1,537,613 1,537,613
2040 - - - 1,470,000 62,475 1,532475 1,532475

$ 6,520,000 $ 1876850 $ 8396850 $ 14500000 $ 7984475 § 22484475 § 30881325

(a) Interestcalculated at an assumed rated for purposes of illustration. Preliminary, subject to change.

[The remainder of this page intentionally left blank]
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FINANCIAL STATEMENT

(Unaudited)

TABLE 4 — AsSESSED VALUE

2019 Certified Assessed Valuation.. et etteeeateaseeeeterssteseeestesesssseanaeeaseeessennstennnsirnsreennteannee D 240,629,573 @
2020 Certified Taxable Assessed Valuatlon TR | 252,211,825 @
Gross Direct Debt OUSTANGINE ...ocvviiiiiiiiiieeee ettt ee et er et e st et ar e st e st s s st et e st e ae s sese e se e eeeeee e D 21,020,000 ™
Estimated Overlapping Debt .. 4.658.305 ©
Gross Direct Debt and Estlmated Overlappmg Debt ST 25,678,305
Ratio of Gross Debt Outstanding to 2020 Certified Assessed Valuation ........ccoceve i 8.33%

Estimated Population as of October 1, 2020: 2,951

(a) Assessed valuation of the District as certified by the Travis Central Appraisal District (“TCAD™). See “TAXING
PROCEDURES.”

(b) Includes the Bonds. See “Table 3 — Projected Debt Service Schedule.”

(c) See “Estimated Overlapping Debt Statement.”

(d) Based upon 3.5 residents per completed and occupied single family home.

TABLE 5 - UNLIMITED TAX BONDS AUTHORIZEDBUT UNISSUED

Amount Amount
Date Amount Heret ofore Being Unissued
Purp ose Authorized Authorized Issued Issued Balance
Water, Sewer, Drainage  11/5/2019 $ 14,500,000 $ - $ 14,500,000 $ -
Total $ 14,500,000 $ - $ 14,500,000 $ -
TARBLE 6 — CAsH AND INVESTMENT BALANCES®

General FUN. ...ttt sttt s es e s eae s e sn s es st se e § 552218

Debt Service FUNd.........oovo ettt e erea e $ 1,030.723

Capital Projects Fund .........ooooiiiio e by 25341

(a) Unaudited as of October 17, 2020.

INVESTMENT AUTHORITY AND INVESTMENT PRACTICES OF THE DISTRICT . . . Under Texas law, the District is authorized to invest
in (1) obligations of the United States or its agencies and instrumentalities, including letters of credit; (2) direct obligations of the
State of Texas or its agencies and instrumentalities; (3) collateralized mortgage obligations directly issued by a federal agency or
instrumentality of the United States, the underlying security for which is guaranteed by anagency or instrumentality of the United
States; (4) other obligations, the principal and interest of which is guaranteed or insured by or backed by the full faith and credit
of, the State of Texas or the United States or their respective agencies and instrumentalities; (5) obligations of states. agencies,
counties, cities, and other political subdivisions of any state rated as to investment quality by a nationally recognized investment
rating firm not less than A or its equivalent; (6) bonds issued, assumed or guaranteed by the State of Israel; (7) certificates of deposit
and share certificates meeting the requirements of the Texas Public Funds Investment Act (Chapter 2256, Texas Government Code,
as amended ) (the “PFIA™) (i) that are issued by or through an institution that has its main office or a branch office in Texas and are
guaranteed or insured by the Federal Deposit Insurance Corporation or the National Credit Union Share Insurance Fund, or are
secured as to principal by obligations described in clauses (1) through (6) or in any other manner and amount provided by law for
District deposits; or (ii) that are invested by the District through a depository institution that has its main office or a branch office
in the State of Texas and otherwise meets the requirements of the PFIA; (8) fully collateralized repurchase agreements that have a
defined termination date, are fully secured by obligations described in clause (1), and are placed through a primary government
securitiesdealer or a financial institution doing business in the State of Texas; (9) certain bankers’ acceptances with the remaining
term of 270 days or less, if the short-term obligations of the accepting bank or its parent are rated at least “A-1" or “P-1" or the
equivalent by at least one nationally recognized credit rating agency: (10) commercial paper with a stated maturity of 270 days or
less that is rated at least “A-1" or “P-1" or the equivalent by either (a) two nationally recognized credit rating agencies or (b) one
nationally recognized credit rating agency if the paper is fully secured by an irrevocable letter of credit issued by a U.S. or state
bank; (11) no-load money market mutual funds registered with and regulated by the Securities and Exchange Commission that
have a dollar weighted average stated maturity of 90 days or less and include in their investment objectives the maintenance of a
stable netasset value of $1 for each share; and (12) no-load mutual funds registered with the Securities and Exchange Commission
that have an average weighted maturity of less than two years, invest exclusively in obligations described in the this paragraph, and
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are continuously rated as to investment quality by at least one nationally recognized investment rating firm of not less than “AAA”
or its equivalent. In addition, bond proceeds may be invested in guaranteed investment contracts that have a defined termination
date and are secured by obligations, including letters of credit, of the United States or its agencies and instrumentalities in an
amount at least equal to the amount of bond proceeds invested under such contract, other than the prohibited obligations described
below.

A political subdivision such as the District may enter into securities lending programs if (i) the securities loaned under the program
are 100% collateralized, a loan made under the program allows for termination at any time and a loan made under the program is
either secured by (a) obligations that are described in clauses (1) through (6) above, (b) irrevocable letters of credit issued by a state
or national bank that is continuously rated by a nationally recognized investment rating firm at not less than A or its equivalent or
(c) cash invested in obligations described in clauses (1) through (6) above, clauses (10) through (12) above, or an authorized
investment pool; (ii) securities held as collateral under a loan are pledged to the District, held in the District’s name and deposited
at the time the investment is made with the District or a third party designated by the District; (iii) a loan made under the program
is placed through either a primary government securities dealer or a financial institution doing business in the State of Texas; and
(iv) the agreement to lend securities has a term of one year or less.

The District may invest in such obligations directly or through government investment pools that invest solely in such obligations
provided that the pools are rated no lower than “AAA”™ or “AAAm” or an equivalent by at least one nationally recognized rating
service. The District may alsocontract with an investment management firm registered under the Investment Advisers Act of 1940
(15 U.S.C. Section 80b-1 et seq.) or with the State Securities Board to provide for the investment and management of its public
funds or other funds under its control for a term up to two years, but the District retains ultimate responsibility as fiduciary of its
assets. In order to renew or extend such a contract, the District must do so by order, ordinance, or resolution.

The District is specifically prohibited from investing in: (1) obligations whose payment represents the coupon payments on the
outstanding principal balance of the underlying mortgage-backed security collateral and pays no principal; (2) obligations whose
payment represents the principal stream of cash flow from the underlying mortgage-backed security and bears no interest; (3)
collateralized mortgage obligations that have a stated final maturity of greater than 10 years; and (4) collateralized mortgage
obligations the interest rate of which is determined by an index that adjusts opposite to the changes in a market index.

Under Texas law, the District is required to invest its funds under written investment policies that primarily emphasize safety of
principal and liquidity; that address investment diversification, yield, maturity, and the quality and capability of investment
management; and that include a list of authorized investments for District funds, the maximum allowable stated maturity of any
individual investment, the maximum average dollar-weighted maturity allowed for pooled fund, groups methods to monitor the
market price of investments acquired with public funds, a requirement for settlement of all transactions, except investment pool
funds and mutual funds, on a delivery versus payment basis, and procedures to monitor rating changes in investments acquired
with public funds and the liquidation ofsuch investments consistent with the PFIA. All District funds must be invested consistent
with a formally adopted “Investment Strategy Statement™ that specifically addresses each fund’s investment. Each Investment
Strategy Statement will describe its objectives concerning: (1) suitability of investment type, (2) preservation and safety of
principal, (3) liquidity, (4) marketability of each investment, (5) diversification of the portfolio, and (6) yield.

Under Texas law, the District’s investments must be made “with judgment and care, under prevailing circumstances, that a person
of prudence, discretion, and intelligence would exercise in the management of the person’s own affairs, not for speculation, but for
investment considering the probable safety of capital and the probable income to be derived.” At least quarterly the District’s
investment officers must submit an investment report to the Board of Directors detailing: (1) the investment position of the District,
(2) that all investment officers jointly prepared and signed the report, (3) the beginning market value, and any additions and changes
to market value and the ending value of each pooled fund group, (4) the book value and market value of each separately listed asset
at the beginning and end of the reporting period, (5) the maturity date of each separately invested asset, (6) the account or fund or
pooled fund group for which each individual investment was acquired, and (7) the compliance of the investment portfolio as it
relates to: (a) adopted investment strategies and (b) Texas law. No person may invest District funds without express written
authority from the Board of Directors.

Under Texas law, the District is additionally required to: (1) annually review its adopted policies and strategies, (2) require any
investment officers with personal business relationships or family relationships with firms seeking to sell securities to the District
to disclose the relationship and file a statement with the Texas Ethics Commission and the District. (3) require the registered
principal of firms sesking to sell securities to the District to: (a) receive and review the District’s investment policy, (b) acknowledge
that reasonable controls and procedures have been implemented to preclude imprudent investment activities, and (c) deliver a
written statement attesting to these requirements; (4) in conjunction with its annual financial audit, perform a compliance audit of
the management controls on investments and adherence to the District’s investment policy, (5) restrict reverse repurchase
agreements to not more than 90 days and restrict the investment of reverse repurchase agreement funds to no greater than the term
of the reverse repurchase agreement, (6) restrict the investment in non-money market mutual funds in the aggregate to no more
than 13% of the District’s monthly average fund balance, excluding bond proceeds and reserves and other funds held for debt
service and (7) require local government investment pools to conform to the new disclosure, rating, net asset value, yield
calculation, and advisory board requirements.
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TABLE 7 - CURRENT INVESTMENTS

As of October 17, 2020 the District is currently invested in a bank Money Market Fund and TexPool. State law requires the District
to mark its investments to market price each calendar quarter and upon the conclusion of each fiscal year, for the purpose of
compliance with applicable accounting policies concerning the contents of the District’s audited financial statements.

Investments Market Value Total
TexPool $ 1,552,669 96.5%
Money Market 55,612 3.5%
$ 1,608,282 100.00%
EsSTIMATED OVERLAPPING DEBT STATEMENT . . . Other governmental entities whose boundaries overlap the District have

outstanding bonds payable from ad valorem taxes. The following statement of direct and estimated overlapping ad valorem tax
debt was developed from several sources, including information contained in “Texas Municipal Reports,” published by the
Municipal Advisory Council of Texas. Except for the amount relating to the District, the District has not independently verified
the accuracy or completeness of such information, and no person is entitled to rely upon information as being accurate or complete.
Furthermore, certain of the entities listed below may have issued additional bonds since the dates stated in this table, and such
entities may have programs requiring the issuance of substantial amounts of additional bonds, the amount of which cannot be
determined. Certain political subdivisions overlapping the District are authorized by Texas law to levy and collect ad valorem
taxes for operation, maintenance and/or general revenue purposes in addition to taxes of debt service and the tax burden for
operation, maintenance and/or general purposes is not included in these figures.

District's
Total Overlapping
Tax Supported Estimated % Tax Supported

Taxing Jurisdiction Debt Applicable Debt as of 10-31-20
Travis County $ 1,081.470,000 0.09% §$ 973,323
Lago Vista ISD 34,516,432 10.60% 3,658,742
Travis County ESD #1 270,000 7.29% 19,683
Travis County Healthcare District 7,285,000 0.09% 6,557
Travis County WCID - Point Venture 21,020,000 100.00% 21,020,000
Total Direct and Overlapping Tax Supported Debt $ 25,678,304
Ratio of Direct and Overlapping Tax Supported Debt to 2020 Certified TAV 10.18%

(a) Includes the Bonds.

[The remainder of this page intentionally left blank]
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TABLE 8 - TAX COLLECTIONS

TAX DATA

The following statement of tax collections sets forth in condensed form the historical fiscal year tax collection experience of the
District. Such summary has been prepared by the Financial Advisor for inclusion herein based upon information from District
audits and records of the District’s Tax Assessor/Collector. Reference is made to such audits and records for further and more

complete information.

Fiscal

Year

Ended Tax General Debt % Total
9/30 Rate Operating Fund  1&S Fund Tax Levy Collections
2017 $ 06253 $ 02615 $ 03638 § 1,093,746 97.37%
2018 0.6247 0.2609 0.3638 1,149,506 97.32%
2019 0.6259 0.2655 03604 1,275,249 97.44%
2020 0.6409 0.4409 0.2000 1,431,655 97.25%
2021 0.7409 0.4650 02759 1,868,637 (a)

(a) Inprocess of collection. Taxes will not become delinquent until February 1, 2021.

Tax RaTE LIMITATION . . . The District’s tax rate for debt service on the Bonds is legally unlimited as to rate and amount.

MAINTENANCE TaX . . . The District has the statutory authority to levy and collect an annual ad valorem tax for maintaining,
repairing and operating the District’s facilities and for paying administrative expenses of the District, if such maintenance tax is
authorized by the District’s voters. An election for such a tax was held on September 21, 1970 at which time a maintenance tax
not to exceed $1.00 per $100 assessed valuation was approved by the District’s voters. The District levied a 2020 tax year
maintenance tax of $0.2759 in September 2020 and a debt service rate of $0.4650.

TABLE 9 — PRINCIPAL TaXPAYERs . . . The following list of principal taxpayers was provided by the Travis Central Appraisal
District based on the 2020 tax rolls of the District, which reflect ownership as of January | of each year shown.

Taxable % of 2020
Assessed Taxable
Taxpayer Value Assessed Vaation

Rupard, Jefferson Scott b 1,145419 0.45%
Pearson Family Living Trust 1,057,350 0.42%
Jennlaur Lud. 1,052,600 0.42%
Saha, Lynn E. & Misty S. 1,040,905 0.41%
Ables, Roy & Pat 977.426 0.39%
Zavala Trust 930,350 0.37%
Retrum, Stanley C. & Janice E. 915,968 0.36%
Taha Custom Homes Inc. 897294 0.36%
Mach, Thomas John & Kathleen M. 886,400 0.35%
Rupard, Scott & Leslie 854,202 0.34%

$ 9,757,914 3.87%

[The remainder of this page intentionally left blank]
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TAXING PROCEDURES

AUTHORITY TO LEVY TaxEs . . . The Board is authorized to levy an annual ad valorem tax, without legal limitation as to rate or
amount, on all taxable property within the District in an amount sufficient to pay the principal of and interest on the Bonds, and
any additional bonds payable from taxes which the District may hereafter issue (see “RISK FACTORS — Future Debt™) and to pay
the expenses of assessing and collecting such taxes. The District agrees in the Bond Order to levy such a tax from year-to-year as
described more fully herein under “THE BONDS — Source of and Security for Payment.” Under Texas law, the Board may also
levy and collect an annual ad valorem tax for the operation and maintenance of the District and its facilities. See “TAX DATA —
Maintenance Tax.”

PROPERTY Tax CoDE AND COUNTY-WIDE APPRAISAL DISTRICT . . . The Texas Property Tax Code (the “Property Tax Code™)
specifies the taxing procedures of all political subdivisions of the State of Texas, including the District. Provisions of the Property
Tax Code are complex and are not fully summarized here.

The Property Tax Code requires, among other matters, county-wide appraisal and equalization of taxable property values and
establishes in each county of the State of Texas an appraisal district with the responsibility for recording and appraising property
for all taxing units within a county and an appraisal review board with responsibility for reviewing and equalizing the values
established by the appraisal district. The Travis Central Appraisal District has the responsibility for appraising property for all
taxing units within Travis County, including the District. Such appraisal values are subject to review and change by the Travis
Central Appraisal Review Board (the “Appraisal Review Board™).

PROPERTY SUBJIECT TO TAXATION BY THE DISTRICT . . . General: Except for certain exemptions provided by State law, all real
property, tangible personal property held or used for the production of income, mobile homes, and certain categories of intangible
personal property with a tax situs in the District are subject to taxation by the District; however, no effort is expected to be made
by the Appraisal District to include on a tax roll tangible or intangible personal property not devoted to commercial or industrial
use. Principal categories of exempt property include: property owned by the State of Texas or its political subdivisions if the
property is used for public purposes; property exempt from ad valorem taxation by federal law; income producing tangible personal
property or mineral interest with a taxable value of less than $500; certain property used for the control of air, water or land
pollution; solar and wind powered energy devices; certain non-profit cemeteries, farm products owned by the producer; and certain
property owned by qualified charitable, religious, veterans, youth, or fraternal organizations. Goods, wares, ores and merchandise
(other than oil, gas, or petroleum products) that are acquired in or imported into the state and forwarded out of state within 175
days thereafter are also exempt. Furthermore, the District must grant exemptions to disabled veterans or certain surviving
dependents of disabled veterans, if requested, of between $5,000 and $12,000 depending on the disability rating of the veteran if
such rating is less than 100%. A veteran who receives a disability rating of 100%, and subject to certain conditions, the surviving
spouse of such a veteran is entitled to the exemption for the full amount of the residential homestead. A disabled veteran who has
a disability rating of less than 100% is entitled to an exemption equal to the percentage of the veteran’s disability rating for a
residence homestead that was donated by a charitable organization to such veteran (i) at no cost to such veteran or (ii) effective
January 1, 2018, at some cost to such veteran in the form ofa cash payment, a mortgage, or both in an aggregate amount that is not
more than 50 percent of the good faith estimate of the market value of the residence homestead made by the charitable organization
as of the date the donation is made. Effective January 1, 2018 the swviving spouse of a first responder who was killed or fatally
injured inthe line of duty is, subject to certain conditions, also entitled to an exemption of the total appraised value of the surviving
spouse’s residence homestead, and, subject to certain conditions, an exemption up to the same amount may be transferred to a
subsequent residence homestead of the surviving spouse. Also, the surviving spouse of a member of the armed forces who was
killed in action is, subject to certain conditions, entitled to an exemption of the total appraised value of the surviving spouse’s
residence homestead, and subject to certain conditions, an exemption up to the same amount may be transferred to a subsequent
residence homestead ofthe surviving spouse.

Also partially exempt are residence homesteads of certain persons who are disabled or at least 65 years old, not less than $3,000 of
appraised value or such higher amount as the Board or the District’s voters may approve. The District’s tax assessor/collector is
authorized by statute to disregard such exemptions for the elderly and disabled if granting the exemptions would impair the
District’s obligation to pay tax supported debt incurred prior to adoption of the exemptions by the District.

Residential Homestead Exemptions: The Property Tax Code authorizes the governing body of each political subdivision in the
State of Texas to exempt up to twenty percent (20%) of the appraised value of residential homesteads from ad valorem taxation.
Where ad valorem taxes have previously been pledged for the payment of debt, the governing body of a political subdivision may
continue to levy and collect taxes against the exempt value of the homesteads until the debt is discharged, if the cessation of the
levy would impair the obligations of the contract by which the debt was created. The adoption of a homestead exemption may be
considered each year, but must be adopted by April 30.

Freeport Goods and Goods-in-Transit Exemption: A “Freeport Exemption” applies to goods, wares, ores, and merchandise other
than oil, gas, and petroleum products (defined as liquid and gaseous materials immediately derived from refining petroleum or
natural gas), and to aircraft or repair parts used by a certified air carrier acquired in or imported into Texas which are destined to
be forwarded outside of Texas and which are detained in Texas for assembling, storing, manufacturing, processing or fabricating
for less than 175 days. Although certain taxing units may take official action to tax such property in transit and negate such
exemption, the District does not have such an option. A “Goods-in-Transit™ Exemption is applicable to the same categories of
tangible personal property which are covered by the Freeport Exemption, if, for tax year 2011 and prior applicable years, such
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property is acquired in or imported into Texas for assembling, storing, manufacturing, processing, or fabricating purposes and is
subsequently forwarded to another location inside or outside of Texas not later than 175 days after acquisition or importation, and
the location where said property is detained during that period is not directly or indirectly owned or under the control of the property
owner. For tax year 2012 and subsequent years, such Goods-in-Transit Exemption is limited to tangible personal property acquired
in or imported into Texas for storage purposes only if such property is stored under a contract of bailment by a public warehouse
operator at one or more public warehouse facilities in Texas that are not in any way owned or controlled by the owner of such
property for the account of the person who acquired or imported such property. A property owner who receives the Goods-in-
Transit Exemption is not eligible to receive the Freeport Exemption for the same property. Local taxing units such as the District
may, by official action and after public hearing, tax goods-in-transit personal property. A taxing unit must exercise its option to tax
goods-in-transit property before January 1 of the first tax year in which it proposes to tax the property at the time and in the manner
prescribed by applicable law. The District has taken official action to allow taxation of all such goods-in-transit personal property
for all prior and subsequent years.

TaxX ABATEMENT . . . The Village of Point Venture or Travis County may designate all or part of the area within the District as a
reinvestment zone. Thereafter, the Village of Point Venture, Travis County, the Lago Vista Independent School District and the
District, at the option and discretion of each entity, may enter into tax abatement agreements with owners of property within the
zone. Prior to entering into a tax abatement agreement, each entity must adopt guidelines and criteria for establishing tax abatement,
which each entity will follow in granting tax abatement to owners of property. The tax abatement agreements may exempt from
ad valorem taxation by each of the applicable taxing jurisdictions, including the District, for a period of up to ten years, all or any
part of any increase in the appraised valuation of property covered by the agreement over its appraised valuation in the year in
which the agreement is executed, on the condition that the property owner make specified improvements or repairs to the property
in conformity with the terms of the tax abatement agreement. Each taxing jurisdiction has discretion to determine terms for its tax
abatement agreements without regard to the terms approved by the other taxing jurisdictions.

Notwithstanding the above, opinions ofthe Texas Attorney General cast doubt upon the constitutionality of any reinvestment zone
created by a county, including Travis County. Creation of a reinvestment zone by Travis County, therefore, would likely require
a constitutional amendment.

VALUATION OF PROPERTY FOR TAXATION . . . Generally, property in the District must be appraised by the Appraisal District at
market value as of January 1 of each year. Once an appraisal roll is prepared and finally approved by the Appraisal Review Board,
it is used by the District in establishing its tax rolls and tax rate. Assessments under the Property Tax Code are to be based on one
hundred percent (100%) of market value, as such is defined in the Property Tax Code. Nevertheless, certain land may be appraised
at less than market value under the Property Tax Code. In November 1997, Texas voters approved a constitutional amendment to
limit increases in the appraised value of residence homesteads to ten percent (10%) annually regardless of the market value of the

property.

The Property Tax Code permits land designated for agricultural use, open space or timberland to be appraised at its value based on
the land’s capacity to produce agricultural or timber products rather than at its fair market value. The Property Tax Code permits
under certain circumstances that residential real property inventory held by a person in the trade or business be valued at the price
all such property would bring if sold as a unit to a purchaser who would continue the business.

Provisions of the Property Tax Code are complex and are not fully summarized here. Landowners wishing to avail themselves of
the agricultural use, open space or timberland designation or residential real property inventory designation must apply for the
designation and the appraiser is required by the Property Tax Code to act on each claimant’s right to the designation individually.
A claimant may waive the special valuation as to taxation by some political subdivisions while claiming it as to another. Ifa
claimant receives the agricultural use designation and later loses it by changing the use of the property or selling it to an unqualified
owner, the District can collect taxes based on the new use, including taxes for the previous three (3) years for agricultural use and
taxes for the previous five (5) years for open space land and timberland.

The Property Tax Code requires the Appraisal District to implement a plan for periodic reappraisal of property to update appraisal
values. The plan must provide for appraisal of all real property in the Appraisal District at least once every three years. It is not
known what frequency of reappraisal will be utilized by the Appraisal District or whether reappraisals will be conducted on a zone
or county-wide basis. The District, however, at its expense has the right to obtain from the A ppraisal District a current estimate of
appraised values within the District or an estimate of any new property or improvements within the District. While such current
estimate of appraised values may serve to indicate the rate and extent of growth of taxable values within the District, it cannot be
used for establishing a tax rate within the District until such time as the Appraisal District chooses formally to include such values
on its appraisal roll.

DisTRICT AND TAXPAYER REMEDIES . .. Under certain circumstances taxpayers and taxing units (such as the District) may appeal
the orders of the Appraisal Review Board by filing a timely petition for review in State district court. In such event, the value of
the property in question will be determined by the court or by a jury ifrequested by any party. Additionally, taxing units may bring
suit against the Appraisal District to compel compliance with the Property Tax Code.

The Property Tax Code sets forth notice and hearing procedures for certain tax rate increases by the District and provides for
taxpayer referenda which could result in the repeal of certain tax increases. The Property Tax Code also establishes a procedure
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for notice to property owners of reappraisals reflecting increased property value, appraisals which are higher than renditions, and
appraisals of property not previously on an appraisal roll.

LEVY aND CoLLECTION OF TaXEs . . . The District is responsible for the levy and collection of its taxes unless it elects to transfer
such functions to another governmental entity. The rate of taxation is set by the Board of Directors, after the legally required notice
has been given to owners of property within the District, based upon: a) the valuation of property within the District as of the
preceding January 1, and b) the amount required to be raised for debt service, maintenance purposes and authorized contractual
obligations. Taxes are due October 1, or when billed, whichever comes later, and generally become delinquent if not paid before
February 15 of the year following the year in which imposed. A delinquent tax incurs a penalty of six percent (6%) of the amount
of the tax for the first calendar month it is delinquent, plus one percent (1%) for each additional month or portion of a month the
tax remains unpaid prior to July 1 of the year in which it becomes delinquent. If the tax is not paid by July 1 of the year in which
it becomes delinquent, the tax incurs a total penalty of twelve percent (12%) regardless of the number of months the tax has been
delinquent and incurs an additional penalty for collection costs of an amount (not to exceed twenty percent (20%)) established by
the District and a delinquent tax attorney. For those taxes billed at a later date and that become delinquent on or after June 1, they
will also incur an additional penalty for collection costs of an amount (not to exceed twenty percent (20%)) established by the
District and a delinquent tax attorney. The delinquent tax accrues interest at a rate of one percent (1%) for each month or portion
of'a month it remains unpaid. The Property Tax Code makes provisions for the split payment of taxes, discounts for early payment
and the postponement of the delinquency date of taxes under certain circumstances which, at the option of the District, may be
rejected. Additionally, the owner of a residential homestead property that is a person sixty-five (65) years of age or older is entitled
by law to pay current taxes on a residential homestead in installments or to defer the payment of taxes without penalty during the
time of ownership.

RoOLLBACK OF OPERATION AND MAINTENANCE TaX RATE . . . During the 86th Regular Legislative Session, Senate Bill 2 (“SB
2™)was passed and signed by the Governor, with an effective date (as to those provisions discussed herein) of January 1, 2020, and
the provisions described herein are effective beginning with the 2020 tax year. Debt service and contract tax rates cannot be
reduced by a rollback election held within any of the districts described below.

SB 2 classifies, certain special purpose districts, including the District, differently based on their current operation and maintenance
tax rate or on the percentage of projected build-out that a district has completed. Districts that have adopted an operation and
maintenance tax rate for the current year that is 2.5 cents or less per $100 of taxable value are classified herein as “Special Taxing
Units.” Districts that have financed, completed, and issued bonds to pay for all land, improvements and facilities necessary to serve
at least 95% of the projected build-out of the district are classified as “Developed Districts.” Districts that do not meet either of the
classifications previously discussed can be classified herein as “Developing Districts.” The impact each classification has on the
ability of a district to increase its maintenance and operations tax rate pursuant to SB 2 is described for each classification below.

Special Taxing Units: Special Taxing Units that adopt a total tax rate that would impose more than 1.08 times the amount of the
total tax imposed by such district in the preceding tax year on a residence homestead appraised at the average appraised value of a
residence homestead in the district, subject to certain homestead exemptions, are required to hold an election within the district to
determine whether to approve the adopted total tax rate. If the adopted total tax rate is not approved at the election, the total tax
rate for a Special Taxing Unit is the current year’s debt service and contract tax rate plus the operation and maintenance tax rate
that would impose 1.08 times the amount of operation and maintenance tax imposed by the district in the preceding year on a
residence homestead appraised atthe average appraised value of a residence homestead in the district in that year, subject to certain
homestead exemptions.

Developed Districts: Developed Districts that adopt a total tax rate that would impose more than 1.035 times the amount of the
total tax imposed by the district in the preceding tax year on a residence homestead appraised at the average appraised value of a
residence homestead in the district, subject to certain homestead exemptions, plus any unused increment rates, as calculated and
described in Section 26.013 of the Tax Code, are required to hold an election within the district to determine whether to approve
the adopted total tax rate. Ifthe adopted total tax rate is not approved at the election, the total tax rate for a Developed District is
the current year’s debt service and contract tax rate plus the operation and maintenance tax rate that would impose 1.035 times the
amount of operation and maintenance tax imposed by the district in the preceding year on a residence homestead appraised at the
average appraised value of a residence homestead in the district in that year, subject to certain homestead exemptions, plus any
unused increment rates. In addition, if any part ofa Developed District lies within an area declared for disaster by the Governor of
Texas or President of the United States. alternative procedures and rate limitations may apply for a temporary period. If a district
qualifies as both a Special Taxing Unit and a Developed District, the district will be subject to the operation and maintenance tax
threshold applicable to Special Taxing Units.

Developing Districts: Districts that do not meet the classification of a Special Taxing Unit or a Developed District can be classified
as Developing Districts. The qualified voters of these districts, upon the Developing District’s adoption of a total tax rate that
would impose more than 1.08 times the amount of the total tax imposed by such district in the preceding tax year on a residence
homestead appraised at the average appraised value of a residence homestead in the district, subject to certain homestead
exemptions, are authorized to petition for an election to reduce the operation and maintenance tax rate. If an election is called and
passes, the total tax rate for Developing Districts is the current year’s debt service and contract tax rate plus the operation and
maintenance tax rate that would impose 1.08 times the amount of operation and maintenance tax imposed by the district in the
preceding year on a residence homestead appraised at the average appraised value of a residence homestead in the district in that
year, subject to certain homestead exemptions.
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The District: The District’s Board of Directors has determined that the District is a Developing District for the 2020 tax year. The
District cannot give any assurances as to what its classification will be at any point in time or whether the District’s future tax rates
will result in a total tax rate that will reclassify the District into a new classification and new election calculation. If the District
were to be classified as a Low Tax Rate District or a Developed District in the future, it could be more difficult for the District to
raise its operation and maintenance tax rate, which could, in turn, adversely affect the District’s financial condition.

DisTRICT’s RIGHTS IN THE EVENT OF TAX DELINQUENCIES . . . Taxes levied by the District are a personal obligation ofthe owner
of the property on January 1 of the year for which the tax is imposed. On January 1 of each year, a tax lien attaches to property to
secure the payment of all state and local taxes, penalties, and interest ultimately imposed for the year on the property. The lien
exists in favor of the State of Texas and each local taxing unit, including the District, having power to tax the property. The
District’stax lien is on a parity with tax liens of such other taxing units. See “FINANCIAL STATEMENT — Estimated Overlapping
Debt Statement.” A tax lien on real property takes priority over the claim of most creditors and other holders of liens on the
property encumbered by the tax lien, whether or not the debt or lien existed before the attachment of the tax lien; however, whether
a lien of the United States is on a parity with or takes priority over a tax lien of the Districtis determined by applicable federal law.
Personal property under certain circumstances is subject to seizure and sale for the payment of delinquent taxes, penalty, and
interest.

At any time after taxes on property become delinquent, the District may file suit to foreclose the lien securing payment of the tax,
to enforce personal liability for the tax, or both. In filing a suit to foreclose a tax lien on real property, the District must join other
taxing units that have claims for delinquent taxes against all or part of the same property. Collection of delinquent taxes may be
adversely affected by the amount of taxes owed to other taxing units, by the effects of market conditions on the foreclosure sale
price, by taxpayer redemption rights (a taxpayer may redeem residential homestead property within two years after the purchaser’s
deed issued at the foreclosure sale is filed in the county records other property may be redeemed by a taxpayer within 180 days of
such filing) or by bankruptcy proceedings which restrict the collection of taxpayer debts. See “RISK FACTORS — Tax Collections
and Foreclosure Remedies.”

ErrECT OF FIRREA oN TaX COLLECTIONS . . . The “Financial Institutions Reform, Recovery and Enforcement Act of 1989”
(“FIRREA™) contains provisions which affect the time for protesting property valuations, the fixing of tax liens and the collection
of penalties and interest on delinquent taxes on real property owned by the FDIC when the FDIC is acting as the conservator or
receiver of an insolvent financial institution.

Under FIRREA, real property held by the FDIC is still subject to ad valorem taxation, but such act states (i) that no real property
of the FDIC shall be subject to foreclosure or sale without the consent of the FDIC and no involuntary lien shall attach to such
property, (ii) the FDIC shall not be liable for any penalties or fines, including these arising from the failure to pay any real property
taxes when due and (iii) notwithstanding the failure of a person to challenge an appraisal in accordance with state law, such value
shall be determined as of the period for which such tax is imposed.

To the extent that the FIRREA provisions are valid and applicable to any property in the District, and to the extent that the FDIC
attempts to enforce the same, these provisions may affect the timeliness of collection of taxes on property owned by the FDIC in
the District, and may prevent the collection of penalties and interest on such taxes.

LEGAL MATTERS

LEGAL OPINIONS . . . Issuance of the Bonds is subject to the approving legal opinion of the Attorney General of Texas to the effect
that the Bonds are valid and binding obligations of the District payable from the proceeds of an annual ad valorem tax levied,
without legal limit as to rate or amount, upon all taxable property within the District. Issuance of the Bonds is also subject to the
legal opinion of Orrick Herrington & Sutcliffe LLP, Austin, Texas (“Bond Counsel™), based upon examination of a transcript of
the proceedings incident to authorization and issuance of the Bonds, to the effect that the Bonds are valid and binding obligations
of the District payable from the sources and enforceable in accordance with the terms and conditions described therein, except to
the extent that the enforceability thereof may be affected by governmental immunity, bankruptey, insolvency, reorganization,
moratorium, or other similar laws affecting creditors’ rights or the exercise of judicial discretion in accordance with general
principles of equity. Bond Counsel’s legal opinion will also address the mattersdescribed below under “TAX MATTERS.” Such
opinions will express no opinion with respect to the sufficiency of the security for or the marketability of the Bonds. In connection
with the issuance of the Bonds, Bond Counsel has been engaged by, and only represents, the District.

The legal fees to be paid Bond Counsel for services rendered in connection with the issuance of the Bonds are based upon a
percentage of Bonds actually issued, sold and delivered, and therefore, such fees are contingent upon the sale and delivery of the
Bonds.

The various legal opinions to be delivered concurrently with the delivery of the Bonds express the professional judgment of the
attorneys rendering the opinions as to the legal issues explicitly addressed therein. In rendering a legal opinion, the attorney does
not become an insurer or guarantor of the expression of professional judgment, of the transaction opined upon, or of the future
performance of the parties to the transaction, nor does the rendering of an opinion guarantee the outcome of any legal dispute that
may arise out of the transaction.
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No-LiT1cATION CERTIFICATE . . . The District will furnish to the Initial Purchaser a certificate, dated as of the date of delivery of
the Bonds, executed by one or more officers of the Board, to the effect that no litigation of any nature has been filed or is then
pending or threatened, either in state or federal courts, contesting or attacking the Bonds; restraining or enjoining the issuance,
execution or delivery of the Bonds; affecting the provisions made for the payment of or security for the Bonds; in any manner
questioning the authority or proceedings for the issuance, execution, or delivery of the Bonds; or affecting the validity of the Bonds.

NO MATERIAL ADVERSE CHANGE . . . The obligations of the Initial Purchaser to take and pay for the Bonds, and of the District to
deliver the Bonds, are subject to the condition that, up to the time of delivery of and receipt of payment for the Bonds, there shall
have been no material adverse change in the condition (financial or otherwise) of the District from that set forth or contemplated
in the Official Statement.

TAX MATTERS

Tax EXEMPTION . .. Delivery of the Bonds is subject to the opinions of Orrick Herrington & Sutcliffe LLP, Austin, Texas, Bond
Counsel, that interest on the Bonds will be (1) excludable from gross income of the owners thereof for federal income tax purposes
under Section 103 of the Internal Revenue Code of 1986, as amended (the “Code™), and (2) not includable in the alternative
minimum taxable income of individuals.

The foregoing opinions of Bond Counsel are based on the Code and the regulations, rulings and court decisions thereunder in
existence on the date of issue of the Bonds. Such authorities are subject to change and any such change could prospectively or
retroactively result in the inclusion of the interest on the Bonds in gross income of the owners thereof or change the treatment of
such interest for purposes of computing alternative minimum taxable income.

In rendering its opinions, Bond Counsel has assumed continuing compliance by the District with certain covenants contained in
the Bond Order and has relied on representations by the District with respect to matters solely within the knowled ge of the District,
which Bond Counsel has not independently verified. The covenants and representations relate to, among other things, the use of
Bond proceeds and any facilities finance therewith, the source of repayment of the Bonds, the investment of Bond proceeds and
certain other amounts prior to expenditure, and requirements that excess arbitrage earned on the investment of Bond proceeds and
certain other amounts be paid periodically to the United States and that the District file an information report with the Internal
Revenue Service. If the District should fail to comply with the covenants in the Bond Order or if its representations relating to the
Bonds that are contained in the Bond Order should be determined to be inaccurate or incomplete, interest on the Bonds could
become taxable from the date of delivery of the Bonds, regardless of the date on which the event causing such taxability occurs.

Except as stated above, Bond Counsel will express no opinion as to any federal, state or local tax consequences resulting from the
ownership of, receipt or accrual of interest on or acquisition or disposition of the Bonds.

Bond Counsel’s opinion is not a guarantee of a result, but represents its legal judgment based upon its review of existing statutes,
regulations, published rulings and courtdecisions and the representations and covenants of the District describad above. No ruling
has been sought from the Internal Revenue Service (the “Service™) with respect to the matters addressed in the opinion of Bond
Counsel, and Bond Counsel’s opinion is not binding on the Service. The Service has an ongoing program of auditing the tax-
exempt status of the interest on municipal obligations. If an audit of the Bonds is commenced, under current procedures the Service
is likely to treat the District as the “taxpayer,” and the owners of the Bonds may have no right to participate in the audit process.
In responding to or defending an audit of the tax-exempt status of the interest on the Bonds, the District may have different or
conflicting interests from the owners of the Bonds. Public awareness of any future audit of the Bonds could adversely atfect the
value and liquidity of the Bonds during the pendency of the audit, regardless of its ultimate outc ome.

Under the Code, taxpayers are required to provide information on their returns regarding the amount of tax-exempt interest, such
as interest on the Bonds, received or accrued during the year.

Prospective purchasers of the Bonds should be aware that the ownership of tax-exempt obligations, such as the Bonds, may result
in collateral federal income tax consequences to, among others, financial institutions, life insurance companies, property and
casualty insurance companies, certain foreign corporations doing business in the United States, certain S corporations with
Subchapter C earnings and profits, individual recipients of Social Security or Railroad Retirement benefits, taxpayers who are
deemed to have incurred or continued indebtedness to purchase or carry tax-exempt obligations, taxpayers owning an interest in a
FASIT that holds tax-exempt obligations, and individuals otherwise eligible for the earned income tax credit. Such prospective
purchasers should consult their tax advisors as to the consequences of investing in the Bonds.

ProrOsSED Tax LEGISLATION . . . Tax legislation, administrative actions taken by tax authorities, and court decisions may cause
interest on the Bonds to be subject, directly or indirectly, to federal income taxation or state income taxation, or otherwise prevent
the beneficial owners of the Bonds from realizing the full current benefit of the tax status of such interest. For example, future
legislation to resolve certain federal budgetary issues may significantly reduce the benefit of, or otherwise aftect, the exclusion
from gross income for federal income tax purposes of interest on all state and local obligations, including the Bonds. In addition,
such legislation or actions (whether currently proposed, proposed in the future or enacted) could affect the market price or
marketability of the Bonds. Prospective purchasers of the Bonds should consult their own tax advisors regarding any pending or
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proposed federal or state tax legislation, regulations or litigation, and its impact on their individual situations, as to which Bond
Counsel] expresses no opinion

TAX AccOUNTING TREATMENT OF ORIGINAL IssUE DiscoUNT BoNDs ...Some of the Bonds may be offered at an initial offering
price which is less than the stated redemption price payable at maturity of such Bonds. Ifa substantial amount of any maturity of
the Bonds is sold to members of the public (which for this purpose excludes bond houses, brokers and similar persons or entities
acting in the capacity of wholesalers or underwriters) at such initial offering price, each of the Bonds of that maturity (the “Discount
Bond™) will be considered to have “original issue discount™ for federal income tax purposes equal to the difference between (a) the
stated redemption price payable at the maturity of such Discount Bond and (b) the initial offering price to the public of such
Discount Bond. Under existing law, such original issue discount will be treated for federal income tax purposes as additional
interest on a Bond and such initial owner will be entitled to exclude from gross income for federal income tax purposes that portion
of'such original issue discount deemed to be earned (as discussed below) during the period while such Discount Bond continues to
be owned by such initial owner. Except as otherwise provided herein, the discussion regarding interest on the Bond under the
caption “TAX MATTERS - Tax Exemption™ generally applies to original issue discount deemed to be earned on a Discount Bond
while held by an owner who has purchased such Bond at the initial offering price in the initial public offering of the Bonds and that
discussion should be considered in connection with this portion of the Official Statement.

In the event of a redemption, sale, or other taxable disposition of a Discount Bond prior to its stated maturity, however, any amount
realized by such initial owner in excess of the basis of such Discount Bond in the hands of such owner (increased to reflect the
portion of the original issue discount deemed to have been earned while such Discount Bond continues to be held by such initial
owner) will be includable in gross income for federal income tax purposes.

Because original issue discount on a Discount Bond will be treated for federal income tax purposes as interest on a Bond, such
original issue discount must be taken into account for certain federal income tax purposes as it is deemed to be earned even though
there will not be a corresponding cash payment. Other owners of a Discount Bond may be required to take into account such
original issue discount as it is deemed to be eamed for purposes of determining certain collateral federal tax consequences of
owning a Bond. See “TAX MATTERS — Tax Exemption” for a reference to collateral federal tax consequences for certain other
owners.

The characterization of original issue discount as interest is for federal income tax purposes only and does not otherwise affect the
rights or obligations of the owner of a Discount Bond or of the District. The portion of the principal of a Discount Bond representing
original issue discount is payable upon the maturity or earlier redemption of such Bond to the registered owner of the Discount
Bond at that time.

Under special tax accounting rules prescribed by existing law, a portion of the original issue discount on each Discount Bond is
deemed to be earned each day. The portion of the original issue discount deemed to be earned each day is determined under an
actuarial method of accrual, using the yield to maturity as the constant interest rate and semi-annual compounding.

The federal income tax consequences of the purchase, ownership, redemption, sale or other disposition of Discount Bonds by an
owner that did not purchase such Bonds in the initial public offering and at the initial offering price may be determined according
to rules which differ from those described above. All prospective purchasers of Discount Bonds should consult their tax advisors
with respect to the determination for federal, state and local income tax purposes of interest and original issue discount accrued
upon redemption, sale or other disposition of such Discount Bonds and with respect to the federal, state, local and foreign tax
consequences of the purchase, ownership, redemption, sale or other disposition of such Discount Bonds.

TAX AcCOUNTING TREATMENT OF ORIGINAL IssUE PREMIUM BONDs . . . Some of the Bonds may be offered at an initial offering
price which exceeds the stated redemption price payable at the maturity of such Bonds. If a substantial amount of any maturity of
the Bonds is sold to members of the public (which for this purpose excludes bond houses, brokers and similar persons or entities
acting in the capacity of wholesales or underwriters) at such initial offering price, each of the Bonds of such maturity (the “Premium
Bond™) will be considered for federal income tax purposes to have “bond premium” equal to such excess. The basis for federal
income tax purposes of a Premium Bond in the hands of an initial purchaser who purchases such Bond in the initial offering must
be reduced each year and upon the sale or other taxable disposition ofthe Bond by the amount of amortizable bond premium. This
reduction in basis will increase the amount of any gain (or decrease the amount of any loss) recognized for federal income tax
purposes upon the sale or other taxable disposition of a Premium Bond by the initial purchaser. Generally. no corresponding
deduction is allowed for federal income tax purposes, for the reduction in basis resulting from amortizable bond premium with
respect tothe Preminm Bonds. The amount of bond premium on a Premium Bond which is amortizable each year (or shorter period
in the event of a sale or disposition of a Premium Bond) is determined under special tax accounting rules which use a constant yield
throughout the term of the Premium Bond based on the initial purchaser’s original basis in such Bond.

The federal income tax consequences of the purchase, ownership, redemption, sale or other disposition by an owner of Bonds that
are not purchased in the initial offering or which are purchased at a price other than the initial offering price for the Bonds of the
same maturity may be determined according to rules which differ from those described above. Moreover, all prospective purchasers
of Bonds should consult their tax advisors with respect to the federal, state, local and foreign tax consequences of the purchase,
ownership, redemption, sale or other disposition of Premium Bonds.
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CONTINUING DISCLOSURE OF INFORMATION

In the Bond Order, the District has made the following agreement for the benefit of the registered and beneficial owners. The
District is required to observe the agreement for so long as it remains obligated to advance funds to pay the Bonds. Under the
agreement, the District will be obligated to provide certain updated financial information and operating data annually, and timely
notice of specified events, to the Municipal Securities Rulemaking Board (“MSRB™).

ANNUAL REPORTS . . . The District will provide certain updated financial information and operating data to the MSRB annually in
an electronic format that is prescribed by the MSRB and available via the Electronic Municipal Market Access System ("EMMA™)
at www.emma.msrb.org. The information to be updated includes all quantitative financial information and operating data with
respect to the District of the general type included in this Official Statement under Tables 1 through 9 and in APPENDIX A. The
District will update and provide this information within six months after the end of each fiscal year. [faudited financial statements
are not available when the information is provided, the District will provide audited financial statements when and if they become
available and unaudited financial statements within twelve (12) months after fiscal year end, unless audited financial statements
are sooner provided. Any such financial statements will be prepared in accordance with the accounting principles described in
APPENDIX A or such other accounting principles as the District may be required to employ from time to time pursuant to state
law or regulation. The District may provide updated information in full text or may incorporate by reference certain other publicly
available documents, as permitted by SEC Rule 15¢2-12, as amended (the “Rule™). The District’s current fiscal year end is
September 30", Accordingly, it must provide updated information by the last day of March in each year, unless the District changes
its fiscal year. If the District changes its fiscal year, it will notify the MSRB of the change.

EvENT NoTIcEs . . . The District will also provide timely notice (not in excess of ten (10) business days after the occurrence of the
event) ofany of the following events with respectto the Bonds: (1) principal and interest payment delinquencies; (2) non-payment
related defaults, if material; (3) unscheduled draws on debt service reserves reflecting financial difficulties; (4) unscheduled draws
on credit enhancements reflecting financial difficulties; (5) substitution of credit or liquidity providers, or their failure to perform;
(6) adverse tax opinions, the issuance by the Intemal Revenue Service of proposed or final determinations of taxability, Notices of
Proposed Issue (IRS Form 5701-TEB) or other material notices or determinations with respect to the tax status of the Bonds, or
other material events affecting the tax status of the Bonds; (7) modifications to rights of holders of the Bonds, if material; (§8) Bond
calls, if material, and tender offers; (9) defeasances; (10) release, substitution, or sale of property securing repayment of the Bonds,
if material; (11) rating changes; (12) Bankruptcy, insolvency, receivership or similar event of the District; (13) the consummation
of a merger, consolidation, or acquisition involving the District or the sale of all or substantially all of the assets of the District.
other than in the ordinary course of business, the entry into a definitive agreement to undertake such an action or the termination
of a definitive agreement relating to any such actions, other than pursuant to its terms. if material: (14) appointment of a successor
or additional trustee or the change of name of a trustee, if material; (15) incurrence of a financial obligation of the District, if
material, or agreement to covenants, events of default, remedies, priority rights, or other similar terms of a financial obligation of
the District, any of which affect security holders, if material; and (16) default, event of acceleration, termination event, modification
of terms, or other similar events under the terms of a financial obligation of the District, any of which reflect financial difficulties.
In addition, the District will provide timely notice of any failure by the District to provide annual financial information, on or before
the date specified above. The District will provide each notice in this paragraph to the MSRB.

Asused above, the phrase “bankruptcy, insolvency, receivership or similar event” means the appointment of a receiver, fiscal agent
or similar officer for the District in a proceeding under the U.S. Bankmptcy Code or in any other proceeding under state or federal
law in which a court of governmental authority has assumed jurisdiction over substantially all of the assets or business of the
District, or if jurisdiction has been assumed by leaving the Board and officials or officers of the District in possession but subject
to supervision and orders of a court or governmental authority, or the entry of an order confirming a plan of reorganization,
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over substantially all of the
assets or business of the District.

Financial obligation in events (15) and (16) described above means a (a) debt obligation; (b) derivative instrument entered into in
connection with, or pledged as security or a source of payment for, an existing or planned debt obligation; or (c) guarantee of a
debt obligation or any such derivative instrument; provided that “financial obligation™ shall not include municipal securities (as
defined in the Securities Exchange Act of 1934, as amended) as to which a final official statement (as defined in the Rule) has been
provided to the MSRB consistent with the Rule.

Neither the Bonds nor the Bond Order make any provision for debt service reserves, liquidity enhancement or credit enhancement,
except that the Bonds and Bond Order will provide for municipal bond insurance if the Initial Purchaser determines that same
should be obtained with respect to the Bonds.

AVAILABILITY OF INFORMATION. . . All information and documentation filings required to be made by the District will be made
with the MSRB in electronic format in accordance with MSRB guidelines. Access to such filings is provided, without charge to
the general public, by the MSRB at www.emma.msrb.org.

LIMITATIONS AND AMENDMENTS. . . The District has agreed to update information and to provide notices of certain events only as
describedabove. The District has not agreed to provide other information that may be relevant or material to a complete presentation
ofits financial results of operations, condition, or prospects or agreed to update any information that is provided, except as described
above. The District makes no representation or warranty concerning such information or concerning its usefulness to a decision to
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invest in or sell Bonds at any future date. The District disclaims any contractual or tort liability for damages resulting in whole or
in part from any breach of its continuing disclosure agreement or from any statement made pursuant to its agreement, although
holders and beneficial owners of Bonds may seek a writ of mandamus to compel the District to comply with its agreement. The
District may amend its disclosure agreement from time to time to adapt to changed circumstances that arise froma change in legal
requirements, a change in law, or a change in the identity, nature, status, or type of operations of the District, but only if (1) the
provisions, as so amended, would have permitted an underwriter to purchase or sell Bonds in the primary offering of the Bonds in
compliance with the Rule, taking into account any amendments or interpretations of the Rule since such offering as well as such
changed circumstances and (2) either (a) the registered owners of a majority in aggregate principal amount of the outstanding Bonds
consent to such amendment or (b) a person that is unaffiliated with the District (such as nationally recognized bond counsel)
determines that such amendment will not materially impair the interest of the registered owners and beneficial owners of the Bonds.
The District may also amend or repeal the provisions of its continuing disclosure agreement if the SEC amends or repeals the
applicable provision of the Rule or a court of final jurisdiction enters judgment that such provisions of the Rule are invalid, but
only if and to the extent that the provisions of this sentence would not prevent an underwriter from lawfully purchasing or selling
Bonds in the primary offering of the Bonds. If the District amends the agreement, it has agreed to include with any financial
information or operating data next provided in accordance with its agreement described above under “Annual Reports” an
explanation, in narrative form, of the reasons for the amendment and of the impact of any change in the type of financial information
and operating data so provided.

COMPLIANCE WITH UNDERTAKING . . . The District has complied with its previous continuing disclosure undertakings for the last
five years except as follows: in fiscal year 2016 and 2018, the District failed to provide the required financial information by the
required deadline. This information has since been filed along with late notices.

FINANCIAL ADVISOR

The Official Statement was compiled and edited under the supervision of Specialized Public Finance Inc. (the “Financial Advisor™),
which firm is currently employed as Financial Advisor to the District. The fees paid to the Financial Advisor for services rendered
in connection with the issuance and sale of the Bonds are based on a percentage of the Bonds actually issued, sold and delivered.
and therefore such fees are contingent on the sale and delivery of the Bonds. The Financial Advisor has reviewed the information
in this Official Statement in accordance with, and as a part of, its responsibilities to the issuer and, as applicable, to investors under
the federal securities laws as applied to the facts and circumstances of this transaction, but the Financial Advisor does not guarantee
the accuracy or completeness of such information.

OFFICIAL STATEMENT

PREPARATION . . . The District has no employees but engages various professionals and consultants to assist the District in the day-
to-day activities of the District. See “THE DISTRICT.” The Board of Directors in its official capacity has relied upon the below
mentioned experts and sources in preparation of this Official Statement. The information in this Official Statement was compiled
and edited by the Financial Advisor. Inaddition to compiling and editing such information, the Financial Advisor has obtained the
information set forth herein under the captions indicated from sources including: Trihydro Corporation; Bott Douthitt, P.L.L.C.;
and Willatt & Flickinger, PLLC.

UPDATING THE OFFICIAL STATEMENT DURING UNDERWRITING PERIOD . . . If, subsequent to the date of the Official Statement to
and including the date the Initial Purchaser is no longer required to provide and Official Statement to potential customers who
request the same pursuant to the Rule (the earlier of (i) 90 days from the “end of the underwriting period™ (as defined in the Rule)
and (ii) the time when the Official Statement is available to any person from a nationally recognized repository but in no case less
than 25 days after the “end of the underwriting period™), the District learns or is notified by the Initial Purchaser of any adverse
event which causes any of the key representations in the Official Statement to be materially misleading, the District will promptly
prepare and supply to the Initial Purchaser a supplement to the Official Statement which corrects such representation to the
reasonable satisfaction of the Initial Purchaser, unless the Initial Purchaser elects to terminate its obligation to purchase the Bonds
as described in the Notice of Sale under the heading “DELIVERY OF THE BONDS AND ACCOMPANYING DOCUMENTS -
Delivery.” The obligation of the District to update or change the Official Statement will terminate when the District delivers the
Bonds to the Initial Purchaser (the “end of the underwriting period™ within the meaning of the Rule). unless the Initial Purchaser
provides written notice the District that less than all of the Bonds have been sold to ultimate customers on or before such date, in
which case the obligation to update or change the Official Statement will extend for an additional period of time of 25 days after
all of the Bonds have been sold to ultimate customers. In the event the Initial Purchaser provides written notice to the District that
less than all ofthe Bonds have been sold to ultimate customers, the Initial Purchaser agreesto notify the District in writing following
the occurrence of the “end of the underwriting period” as defined in the Rule.

CERTIFICATION AS TO OFFICIAL STATEMENT . . . The District, acting by and through its Board of Directors in its official capacity
in reliance upon the experts listed above, hereby certifies, as of the date hereof, that to the best of its knowledge and belief, the
information, statements and descriptions pertaining to the District and its affairs herein contain no untrue statements of a material
fact and do not omit to state any material fact necessary to make the statements herein, in light of the circumstances under which
they were made, not misleading. The information, description and statements concerning entities other than the District, including
particularly other governmental entities, have been obtained from sources believed to be reliable, but the District has made no
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independent investigation or verification of such matters and makes no representation as to the accuracy or completeness thereof.
Except as set forth in “CONTINUING DISCLOSURE OF INFORMATION™ herein, the District has no obligation to disclose any
changes in the affairs ofthe District and other matters described in this Official Statement subsequent to the “end of the underwriting
period™ which shall end when the District delivers the Bonds to the Initial Purchaser at closing, unless extended by the Initial
Purchaser. All information with respect to the resale of the Bonds subsequent to the “end of the underwriting period™ is the
responsibility of the Initial Purchaser.

ANNUAL AUDITS . . . Under Texas Law, the District must keep its fiscal records in accordance with generally accepted accounting
principles. It must also have its financial accounts and records audited by a certified or permitted public accountant within 120
days after the close of each fiscal year of the District, and must file each audit report with the TCEQ within 135 days after the close
of the fiscal year so long as the District has bond outstanding. Copies of each audit report must also be filed in the office of the
District. The District’s fiscal records and audit reports are available for public inspection during regular business hours, and the
District is required by law to provide a copy of the District’s audit reports to any Registered Owner or other member of the public
within a reasonable time on request, upon payment of prescribed charges.

This Official Statement was approved by the Board of Directors of Travis County Water Control and Improvement District — Point
Venture, as of the date shown on the first page hereof.

MISCELLANEOUS

RATINGS . . . The Bonds and outstanding debt of the District have been rated “Baa3” by Moody’s Investors Service, Inc.
(“Moody's™) without regard to credit enhancement. An explanation of the significance of such rating may be obtained from the
company furnishing the rating. The rating reflects only the respective view of such organization and the District makes no
representation as to the appropriateness of the rating. There is no assurance that such rating will continue for any given period of
time or that they will not be revised downward or withdrawn entirely by such rating company, if in the judgment of the company,
circumstances so warrant. Any such downward revision or withdrawal of such rating may have an adverse effect on the market
price of the Bonds.

All estimates, statements and assumptions in this Official Statement and the APPENDICES hercto have been made on the basis of
the best information available and are believed to be reliable and accurate. Any statements in this Official Statement involving
matters of opinion or estimates, whether or not expressly so stated, are intended as such and not as representations of fact, and no
representation is made that any such statements will be realized.

Secretary, Board of Directors President, Board of Directors
Travis County Water Control and Improvement District — Travis County Water Control and Improvement District —
Point Venture Point Venture
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APPENDIX A
EXCERPTS FROM THE ANNUAL FINANCIAL REPORT
The information contained in this APPENDIX has been excerpted from the financial statements of Travis County Water Control

and Improvement District — Point Venture for the fiscal year ended September 30, 2019, as prepared by the District’s auditor
Maxwell Locke & Ritter LLP.
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Travis County Water Control and Improvement District - Point Venture:

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and each major
fund of Travis County Water Control and Improvement District - Point Venture (the “District”), as of
and for the year ended September 30, 2019, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

error.

Auditors’ Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

ML&R WEALTH MANAGEMENT LLc



An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control.. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the District as of
September 30, 2019, and the respective changes in financial position for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, the budgetary comparison information, the schedule of changes in net pension
liability and related ratios, the schedule of district contributions, and the notes to required supplementary
information on pages MDA-1 through MDA-7, FS-30, FS-31, FS-32, and FS-33 through FS-34,
respectively, be presented to supplement the basic financial statements. Such information, although not
a part of the basic financial statements, is required by the Governmental Accounting Standards Board
who considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We have applied certain limited procedures
to the required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s responses
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’s basic financial statements. The Texas supplemental information
listed in the table of contents is presented for purposes of additional analysis and is not a required part of
the basic financial statements.



The Texas supplemental information listed in the table of contents is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare
the basic financial statements. Such information has been subjected to the auditing procedures applied
in the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the Texas supplemental information listed in the table of contents is fairly stated, in all
material respects, in relation to the basic financial statements as a whole.

Manwett Lo + Ctle. [ LP

Austin, Texas
January 18, 2020



TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT
DISTRICT - POINT VENTURE
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED SEPTEMBER 30, 2019

In accordance with Governmental Accounting Standards Board Statement No. 34 (“GASB 347),
the management of Travis County Water Control and Improvement District - Point Venture
(the “District™) offers the following discussion and analysis to provide an overview of the
District’s financial activities for the year ended September 30, 2019. Since this information is
designed to focus on the current year’s activities, resulting changes, and currently known facts, it
should be read in conjunction with the District’s financial statements that follow.

FINANCIAL HIGHLIGHTS

» General Fund: Atthe end of the current fiscal year, the nonspendable and unassigned fund
balance was $241,470, a decrease of $434,857 from the previous fiscal year. General Fund
revenues increased from $1,276,564 in the previous fiscal year to $1,297,289 in the current
fiscal year due to an increase in the District’s assessed valuation.

e Debt Service Fund: Fund balance restricted for debt service increased from $687,045 in
the previous fiscal year to $1,021,263 in the current fiscal year. Debt Service Fund
revenues increased from $730,995 in the previous fiscal year to $818,882 in the current
fiscal year due to an increase in the District’s assessed valuation.

e Capital Projects Fund: Fund balance restricted for capital projects decreased from
$268,635 in the previous fiscal year to $25,315 in the current fiscal year. The District spent
$250,317 on construction projects during the current fiscal year.

e Governmental Activities: On a government-wide basis for governmental activities, the

District had expenses net of revenues of $19,397 in the current fiscal year. Net position
decreased from $3,764,770 to $3,745,373.

OVERVIEW OF THE DISTRICT

The District was created, organized and established on October 14, 1970, by the Texas Water
Commission pursuant to the provisions of Chapter 51 of the Texas Water Code. The reporting
entity of the District encompasses those activities and functions over which the District’s elected
officials exercise significant oversight or control. The District is governed by a five member Board
of Directors which has been elected by District residents or appointed by the Board of Directors.
The District is not included in any other governmental “reporting entity” as defined by GASB
Statement No. 14, since Board members are elected by the public and have decision making
authority, the power to designate management, the responsibility to significantly influence
operations and primary accountability for fiscal matters. In addition, there are no component units
as defined in GASB Statements No. 14 and No. 39 which are included in the District’s reporting
entity.

MDA-1



TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT
DISTRICT - POINT VENTURE
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED SEPTEMBER 30,2019

USING THIS ANNUAL REPORT
This annual report consists of four parts:

1. Management's Discussion and Analysis (this section)
2. Basic Financial Statements

3. Required Supplementary Information

4

. Texas Supplemental Information (required by the Texas Commission on
Environmental Quality (the TSI section))

For purposes of GASB 34, the District is considered a special purpose government. This allows
the District to present the required fund and government-wide statements in a single schedule.
The requirement for fund financial statements that are prepared on the modified accrual basis of
accounting is met with the “Governmental Funds Total” column. An adjustment column includes
those entries needed to convert to the full accrual basis government-wide statements. Government-
wide statements are comprised of the Statement of Net Position and the Statement of Activities.

OVERVIEW OF THE FINANCIAL STATEMENTS

The Statement of Net Position and Governmental Funds Balance Sheet includes a column
(titled “Governmental Funds Total™) that represents a balance sheet prepared using the modified
accrual basis of accounting. This method measures cash and all other financial assets that can be
readily converted to cash. The adjustments column converts those balances to a balance sheet that
more closely reflects a private-sector business. Over time, increases or decreases in the District’s
net position will indicate financial health.

The Statement of Activities and Governmental Funds Revenues, Expenditures and Changes in
Fund Balances includes a column (titled “Governmental Funds Total”) that derives the change in
fund balances resulting from current year revenues, expenditures, and other financing sources or
uses. These amounts are prepared using the modified accrual basis of accounting.
The adjustments column converts those activities to full accrual, a basis that more closely
represents the income statement of a private-sector business.

The Notes to the Basic Financial Statements provide additional information that is essential to a
full understanding of the information presented in the Statement of Net Position and Governmental
Funds Balance Sheet and the Statement of Activities and Governmental Funds Revenues,
Expenditures, and Changes in Fund Balances.

The Required Supplementary Information presents a comparison statement between the District’s

adopted budget and its actual results and information related to the District’s participation in the
Texas County and District Retirement System pension plan.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT
DISTRICT - POINT VENTURE
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED SEPTEMBER 30, 2019

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE

Statement of Net Position:

The following table reflects the condensed Statement of Net Position:

Summary Statement of Net Position

Current and other assets
Capital and non-current assets
Total Assets

Deferred Outflows of Resources

Current Liabilities
Long-term Liabilities
Total Liabilities

Deferred Inflows of Resources

Net Investment in Capital Assets
Restricted

Unrestricted

Total Net Position

Governmental Change
Activities Increase
2019 2018 (Decrease)
$ 1,492003 § 2410548 $ (918,545)
9,127,637 9,150,656 (23,019)
10,619.640 11,561,204 (941.564)
54,148 10,009 44.139
547247 1,139,130 (591,883)
6351948 6,626,998 (275,050)
6,899,195 7,766,128 (866,933)
29220 40315 (11.095)
2.397.399 2337393 60,006
1,017,001 678244 338,757
330,973 749,133 (418,160)
$ 3745373 $ 3,764,770 $ (19,397)

The District’s net position decreased by $19,397 to $3,745,373 from the previous year balance of
$3,764,770. Some of the District’s assets are accounted for by capital assets or restricted for debt
service. The District’s unrestricted net position, which can be used to finance day to day
operations, totaled $330,973 in the current fiscal year.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT
DISTRICT - POINT VENTURE
MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED SEPTEMBER 30,2019

Revenues and Expenses:

Service revenues
Property taxes
Other

Total Revenues

Personnel services
Operations/management fee
Repairs/maintenance

Water

Professional fees

Other

Debt Service
Depreciation/Amortization
Total Expenses

Change in Net Position
Beginning Net Position
Prior Period Adjustment

Ending Net Position

Summary Statement of Activities

Governmental Change
Activities Increase

2019 2018 (Decrease)

$ 583732 $§ 553465 $ 30,267

1,402,478 1,252,734 149,744
143,869 246,142 (102,273)

2,130,079 2,052,341 77,738
231,187 597,864 (3606,677)

372,831 - 372,831

617,934 277,790 340,144
36,062 40,326 (4,264)

161,853 89,586 72,267

139476 133,543 5,933
203,938 212,114 (8,176)

386,195 276,321 109,874
2,149.476 1,627,544 521,932
(19,397) 424,797 (444,194)

3,764,770 3,428,249 336,521

- (88,276) 88,276
$ 3,745373 § 3,764,770 $  (19397)

Revenues were $2,130,079 for the fiscal year ended September 30, 2019 while expenses were
$2,149,476. Net position decreased $19,397.

Property taxes totaled $1,402,478 for the fiscal year ended September 30, 2019. Included in these
taxes are real and personal property taxes which are assessed October 1 and payable before the

following January 31.

The District’s assessed value in fiscal year 2019 was approximately $223 million compared to
approximately $199 million in fiscal year 2018. The tax rate is set after reviewing the operating
and debt service requirements and appraised values determined by Travis County. The ad valorem
tax rate for fiscal years 2019 and 2018 was $0.6259 and $0.6247, respectively, per $100 assessed
valuation. The District’s primary revenue sources are service account fees and property taxes.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT
DISTRICT - POINT VENTURE
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED SEPTEMBER 30, 2019

ANALYSIS OF GOVERNMENTAL FUNDS

Governmental Funds by Year

2019 2018

Cash and cash equivalents $ 1,359,142 $ 2,316,027
Receivables and other assets 151,761 605,366
Total Assets $ 1,510,903 $§ 2,921,393
Accounts payable 85,988 461,057
Other payables 97,481 795,664
Total Liabilities 183,469 1,256,721
Deferred Inflows of Resources 39,386 32,665
Nonspendable 6,700 -
Restricted 1,046,578 955,680
Assigned - 359,713
Unassigned 234,770 316,614
Total Fund Balances 1,288,048 1,632,007
Total Liabilities, Deferred Inflows of

Resources and Fund Ralances $ 1,510,903 $ 2,921,393

As of September 30, 2019, the District’s governmental funds reflect a combined fund balance of
$1,288,048. This fund balance includes a $434,857 decrease in the General Fund balance.

The Debt Service Fund reflects an increase of $334,218 in fiscal year 2019. The Debt Service
Fund remitted bond principal of $275,000 and interest of $204,625 in fiscal year 2019. More
detailed information about the District’s debt is presented in the Nofes to the Basic Financial
Statements.

The Capital Projects Fund reflects a decrease of $243,320 in fiscal year 2019. The District spent
$250,317 for construction projects including expansion of the water treatment plant.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT
DISTRICT - POINT VENTURE
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED SEPTEMBER 30, 2019

BUDGETARY HIGHLIGHTS

The General Fund pays for daily operating expenses. On August 25, 2018, the Board of Directors
approved a budget for the fiscal year ending September 30, 2019 and later amended it on
September 21, 2019. The amended budget included revenues of $1,277,310 as compared to
expenses of $1,786,023 for fiscal year 2019. When comparing actual to budget, the District had a
positive variance of $73,856. More detailed information about the District’s budgetary
comparison is presented in the Required Supplementary Information.

CAPITAL ASSETS

At September 30, 2019, the District’s governmental activities had invested $9,081.819 in land and
easements and various other assets. The detail is reflected in the following schedule:

Summary of Capital Assets. net

9/30/2019 9/30/2018

Land and Easements $ 167,042 § 167,042
Construction in progress - 4,806,840
Office equipment 49,075 49,075
Machinery/equipment 518,296 473296
Building/improvements 356,694 356,694
Distribution system 3,264,295 1,862,754
Water/Wastewater Facilities 9,740,382 5,985450
Less: Accumulated Depreciation (5,013.965) (4,637,719)
Total Net Capital Assets $ 9081819 $ 9063432

More detailed information about the District’s capital assets is presented in the Notes fo the Basic
Financial Statements.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT
DISTRICT - POINT VENTURE
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED SEPTEMBER 30, 2019

LONG TERM DEBT

The District has the following balances outstanding on unlimited tax bonds:

Bonds

Payable
Series 2016 $ 6,805,000
Total $ 6,805,000

The District owes approximately $7 million to bond holders. During the year, the principal balance
was reduced by $275,000. More detailed information about the District’s long-term debt is
presented in the Notes fo the Basic Financial Statements.

CURRENTLY KNOWN FACTS, DECISIONS, OR CONDITIONS

The total net taxable value for the 2019 tax year is approximately $238 million. The fiscal year
2020 tax rate is $0.6409 on each $100 of taxable value. Approximately 69% of the property tax
will fund general operating expenses, and approximately 31% of the property tax will be set aside
for debt service on the District’s bonded debt.

The adopted budget for fiscal year 2020 projects an operating fund balance increase of $386,959.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the District’s finances and to
demonstrate the District’s accountability for the funds it receives. Questions concerning any of
the information provided in this report or requests for additional financial information should be
addressed to the District in care of Willatt & Flickinger, PLLC, 12912 Hill Country Blvd.,
Suite F-232, Austin, Texas, 78738.

MDA-7



TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE
STATEMENT OF NET POSITION AND GOVERNMENTAL FUNDS BALANCE SHEET

SEPTEMBER 30, 2019
Government -
Debt Capital Governmental Wide
General Service Projects Funds Adjustments Statement of
Fund Fund Fund Total Note 2 Net P
ASSET:
Cash and cash equivalent investments:
Cash s 95802 § 12544 8 738 § 115931 § - 8 115,931
Cash equivalent investments 216,957 1.008,524 17.730 1,243 211 = 1,243,211
Receivables:
Service accounts, provision
for uncollectible accounts of 1,132 68,070 - - 68,070 - 68,070
Taxes, no provision for
uncollectible accounts 18,757 20,629 - 39386 - 39386
Interfund receivables 18,705 195 - 18,900 (18.,900) -
Prepaid expenses 6,700 - 18,705 25405 - 25,405
Pension asset, net - - - - 45818 45,818
Capital assets, net of
accumulated depreciation:
Land and easements - - - - 167,042 167,042
Office equipment - - - - 9,755 9.755
Machinery/equipment - - - - 125,530 125,530
Building/improvements - - - - 226,383 226,383
Distribution system - - - - 1,553,831 1,553,831
Water/wastewater facilities - - - - 6,999,278 6,999,278
TOTAL ASSETS S 424991 %5 1,041,892 § 44,020 § 1,510,903 9,108,737 10,619,640
DEFERRED OUTFLOWS OF RESOURCES
Deferred resource outflow related to TCDRS - - - - 34,148 54,148
TOTAL DEFERRED OUTFLOWS .
OF RESOURCES - - - - 54,148 54,148
LIABILITIES
Accounts payable S 85988 § - 35 - 5 85,988 - 85,988
Retainage payable - - - - - -
Refundable deposits 78,581 - - 78,581 - 78,581
Accrued interest payable - - - - 24,891 24,891
Capital lease payable - - - - 72,787 72,787
Interfund payables 195 - 18,703 18,900 {18.900) =
Bonds payable:
Due within one year - - - - 285,000 285,000
Due after one year - - - - 6,351,948 6,351,948
TOTAL LIABILITIES 164,764 - 18,703 183,469 6,715,726 6,899,195
Property taxes 18,757 20,629 - 39,386 (39,386) -
Deferred resource inflow related to TCDRS - - - - 29,220 29220
TOTAL DEFERRED INFLOWS
OF RESOURCES 18,757 20,629 - 39,386 (10,166) 29,220
FUND BALANCES / NET POSITION
Fund balances:
Nonspendable 6,700 - - 6,700 (6,700} -
Restricted for debt service - 1,021,263 - 1,021,263 (1,021,263) -
Restricted for capital projects - - 25313 25315 (25315) -
Unassigned 234,770 - - 234.770 (234,770) -
TOTAL FUND BALANCES 241,470 1,021,263 25315 1,288,048 (1,288,048) -
TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES
AND FUND BALANCES b 424991 § 1041892 § 44020 § 1,510.903
NET POSITION:
Net investment in capital assets 2,397,399 2,397,399
Restricted for debt service 1,017,001 1,017,001
Unrestricted 330,973 330,973
TOTAL NET POSITION § 3745373 8 3.745.373

The accompanying notes are an integral part of this statement. FS-1



TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE
STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
YEAR ENDED SEPTEMBER 30, 2019

Government -
Debt Capital Governmental Wide
General Service Projects Funds Adjustments Statement of
Fund Fund Fund Total Note 2 Activities
REVENUES:
Service revenues, including penalties $ 583732 § - 8 - % 583732 % - % 583,732
Property taxes, including
penalties and interest 592,050 803,707 - 1,395,757 6,721 1,402,478
Interest 9,731 15,175 7176 32,082 5 32,082
Other 111,776 . 11 111,787 . 111,787
TOTAL REVENUES 1,297,289 818,882 7,187 2,123,358 6,721 2,130,079
EXPENDITURES / EXPENSES:
Current:
Personnel services 245015 - - 245015 (13,828) 231,187
Water 16,062 - - 36,062 - 36,062
Repairs/maintenance 617,934 - - 617,934 - 617,934
Operations/management fee 372,831 - - 372,831 - 372,831
Lease payments 13,400 - # 13,400 - 13,400
Utilities 77,158 - - 77,158 - 77,158
Legal fees 81,361 - - 81,361 - 81,361
Engineering fees 34,668 - - 34,668 - 34,668
Accounting fees 32,324 - - 32,324 - 32,324
Audit fees 13,500 - - 13,500 - 13,500
Insurance 18,133 - B 18,133 - 18,133
Tax appraisal/collection 3,393 4,605 # 7,998 - 7,908
Public notice 504 - - 504 B 504
Administrative 21,659 434 190 22283 - 22,283
Debt service:
Principal 17483 275,000 - 292,483 (292483) -
Interest 2,406 204,625 - 207,031 (3,093) 203,938
Capital outlay 144,315 - 250317 394,632 (394,632) =
Depreciation/amortization - = = “ 386,195 386,195
TOTAL EXPENDITURES /

EXPENSES 1,732,146 484,664 250,507 2,467,317 (317.841) 2,149,476
Change in fund balances / net position (434,857 334218 {243,320) (343,959) 324,562 (19,397)
FUND BALANCES / NET POSITION:

Beginning of the year 676,327 687,045 268.635 1,632,007 2,132,763 3,764,770
End of the year $ 241470 § 1,021,263 § 25315 % 1288048 $ 2457325 § 3,745,373

The accompanying notes are an integral part of this statement. FS-2



TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of Travis County Water Control and Improvement District -
Point Venture (the “District”) relating to the funds included in the accompanying financial statements
conform to generally accepted accounting principles (“GAAP™) as applied to governmental entities.
GAAP for local governments include those principles prescribed by the Governmental Accounting
Standards Board (“GASB™), which constitutes the primary source of GAAP for governmental units.
The more significant of these accounting policies are described below and, where appropriate,
subsequent pronouncements will be referenced.

Reporting Entity - The District was created, organized and established on October 14, 1970, by the
Texas Water Commission pursuant to the provisions of Chapter 51 of the Texas Water Code.
The reporting entity of the District encompasses those activities and functions over which the
District’s elected officials exercise significant oversight or control. The District is governed by a five
member Board of Directors (the “Board™) which has been elected by District residents or appointed
by the Board. The District is not included in any other governmental “reporting entity” as defined by
GASB Statement No. 14, since Board members are elected by the public and have decision making
authority, the power to designate management, the responsibility to significantly influence operations
and primary accountability for fiscal matters. In addition, there are no component units included in
the District’s reporting entity. In January 2019, the District terminated all full-time employees and
began using external consultants to perform the operations of the District.

Basis of Presentation - Government-Wide and Fund Financial Statements - The basic financial
statements are prepared in conformity with GASB Statement No. 34, and include a column for
government-wide (based upon the District as a whole) and fund financial statement presentations.
GASB Statement No. 34 also requires as supplementary information the Management’s Discussion
and Analysis, which includes an analytical overview of the District’s financial activities. In addition,
a budgetary comparison statement is presented that compares the final amended General Fund budget
with actual results.

e Government-Wide Financial Statements

The District’s Statement of Net Position includes both non-current assets and
non-current liabilities of the District, which were previously recorded in the General
Fixed Assets Account Group and the General Long-Term Debt Account Group.
In addition, the government-wide Statement of Activities column reflects amortization
and depreciation expense on the District’s capital assets, including infrastructure, and
original issue discounts.

FS-3



TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -

POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30,2019

L

SIGNIFICANT ACCOUNTING POLICIES (continued) -

Government-Wide Statements (continued) -

The government-wide focus is more on the sustainability of the District as an entity
and the change in aggregate financial position resulting from financial activities of the
fiscal period. The focus of the fund financial statements is on the individual funds of
the governmental categories. Each presentation provides valuable information that can
be analyzed and compared to enhance the usefulness of the information.

Fund Financial Statements

Fund based financial statement columns are provided for governmental funds. GASB
Statement No. 34 sets forth minimum criteria (percentage of assets and deferred
outflows of resources, liabilities and deferred inflows of resources, revenues or
expenditures of either fund category) for the determination of major funds. All of the
District’s funds are reported as major funds.

Governmental Fund Types - The accounts of the District are organized and operated on the basis of
funds, each of which is considered to be a separate accounting entity. The operations of each fund are
accounted for with a self-balancing set of accounts that comprise its assets, deferred outflows of
resources, liabilities, deferred inflows of resources, fund balances, revenues and expenditures.

The various funds are grouped by category and type in the financial statements. The District maintains
the following fund types:

General Fund - The General Fund accounts for financial resources in use for general
types of operations which are not encompassed within other funds. This fund is
established to account for resources devoted to financing the general services that the
District provides for its residents. Tax revenues and other sources of revenue used to
finance the fundamental operations of the District are included in this fund.

Debt Service Fund - The Debt Service Fund is used to account for the accumulation
of resources for, and the payment of, debt principal, interest and related costs.

Capital Projects Fund - The Capital Projects Fund is used to account for financial
resources to be used for the acquisition or construction of major capital facilities.

Non-Current Governmental Assets and Liabilities - GASB Statement No. 34 eliminates the
presentation of Account Groups, but provides for these records to be maintained and incorporates the
information into the government-wide financial statement column in the Statement of Net Position.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -

POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

1. SIGNIFICANT ACCOUNTING POLICIES (continued) -

Basis of Accounting

Governmental Funds

Government-Wide Statements - The government-wide financial statement column is
reported using the economic resources measurement focus and the accrual basis of
accounting. Revenues are recorded when earned and expenses are recorded when a
liability is incurred, regardless of the timing of the related cash flows. Property taxes
are recognized as revenues in the year for which they are levied.

Fund Financial Statements - The accounting and financial reporting treatment applied
to a fund is determined by its measurement focus. All governmental fund types are
accounted for using a current financial resources measurement focus. With this
measurement focus, only current assets, deferred outflows of resources, current
liabilities, and deferred inflows of resources generally are included on the balance
sheet. Operating statements of these funds present increases (i.e., revenues and other
financing sources) and decreases (i.e., expenditures and other financing uses) in the net
fund balance. Governmental funds are accounted for on the modified accrual basis of
accounting. Under the modified accrual basis of accounting, revenues are recorded
when susceptible to accrual (i.e., both measurable and available).

“Measurable” means that the amount of the transaction can be determined and
“available” means the amount of the transaction is collectible within the current period
or soon enough thereafter to be used to pay liabilities of the current period.

Expenditures, if measurable, are generally recognized on the accrual basis of
accounting when the related fund liability is incurred. Exceptions to this general rule
include the unmatured principal and interest on general obligation long-term debt
which is recognized when due. This exception is in conformity with GAAP.

Property tax revenues are recognized when they become available. In this case,
available means when due, or past due and receivable within the current period and
collected within the current period or soon enough thereafter to be used to pay liabilities
of the current period. Such time thereafter shall not exceed 60 days. Tax collections
expected to be received subsequent to the 60-day availability period are reported as
deferred inflows of resources. All other revenues of the District are recorded on the
accrual basis in all funds.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. SIGNIFICANT ACCOUNTING POLICIES (continued) -

Basis of Accounting
* Governmental Funds (continued)

¢ Fund Financial Statements (continued) - The District reports deferred inflows of
resources on its balance sheet. Deferred inflows arise when a potential revenue does
not meet both the “measurable” and “available” criteria for recognition in the current
period. In subsequent periods, when revenue recognition criteria are met, the balance
for deferred inflows of resources is removed from the balance sheet and revenue is
recognized.

Budgets and Budgetary Accounting - A budget was adopted on August 25, 2018 and later amended
on September 21, 2019 for the General Fund on a basis consistent with GAAP. The District’s Board
utilizes the budget as a management tool for planning and cost control purposes.

Cash and Cash Equivalent Investments - Cash and cash equivalent investments include cash on
deposit as well as investments with original maturities of three months or less. The investments,
consisting of an external local government investment pool, are recorded at amortized cost.

Accounts Receivable - The District provides for uncollectible accounts receivable using the
allowance method of accounting for bad debts. Under this method of accounting, a provision for
uncollectible accounts is charged to earnings. The allowance account is increased or decreased based
on past collection history and management’s evaluation of accounts receivable. All amounts
considered uncollectible are charged against the allowance account, and recoveries of previously
charged off accounts are added to the allowance. The District established an allowance for doubtful
accounts of $1,132 at September 30, 2019.

Ad Valorem Property Taxes - Property taxes, penalties, and interest are reported as revenue in the
fiscal year in which they become available to finance expenditures of the District. Allowances for
uncollectible property taxes are based upon historical experience in collecting property taxes.
Uncollectible personal property taxes are periodically reviewed and written off, but the District is
prohibited from writing off real property taxes without specific statutory authority from the Texas
Legislature.

Prepaid Expenses - Certain payments to vendors reflect costs applicable to future accounting periods
and are recorded as prepaid expenses in both the government-wide and fund financial statements.
Prepaid expenses shall be charged to expenditures when consumed.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. SIGNIFICANT ACCOUNTING POLICIES (continued) -

Capital Assets - Capital assets, which include land and easements, equipment, buildings and
improvements, a distribution system, and water and wastewater facilities, are reported in the
government-wide column in the Statement of Net Position. Public domain (“infrastructure”™) capital
assets including distribution systems and water and wastewater facilities, are capitalized. [tems
purchased or acquired are reported at historical cost or estimated historical cost. Contributed fixed
assets are recorded as capital assets at estimated acquisition value at the time received.

Capital assets (other than land and easements) are depreciated using the straight-line method over the
following estimated useful lives:

Asset Years
[nfrastructure 30
Building and improvements 10-40
Water and sewer plant 30
Machinery and equipment 5-10
Furniture and fixtures 5
Automobiles and trucks 5

Interfund Transactions - Transfers from one fund to another fund are reported as interfund
receivables and payables if there is intent to repay that amount and if the debtor fund has the ability to
repay the advance on a timely basis. Operating transfers represent legally authorized transfers from
the fund receiving resources to the fund through which the resources are to be expended.

Long-Term Debt - In the government-wide financial statements, long-term debt and other long-term
obligations are reported as liabilities in the applicable governmental activities Statement of Net
Position. Bond premiums and original issue discounts are deferred over the life of the bonds.
Bonds payable are reported net of the applicable bond premiums or discounts.

In the fund financial statements, governmental fund types recognize bond premiums and discounts
during the current period. The face amount of debt issued is reported as other financing sources.
Premiums received on debt issuances are reported as other financing sources while discounts on debt
issuances are reported as other financing uses.

Bond issuance costs, whether or not withheld from the actual debt proceeds received, are reported as
debt service expenditures in both the government-wide and the fund financial statements.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. SIGNIFICANT ACCOUNTING POLICIES (continued) -

Deferred Outflows and Deferred Inflows of Resources - The District complies with GASB
Statement No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of
Resources, and Net Position, which provides guidance for reporting the financial statement elements
of deferred outflows of resources, which represent the consumption of the District’s net position that
is applicable to a future reporting period, and deferred inflows of resources, which represent the
District’s acquisition of net position applicable to a future reporting period.

The District complies with GASB Statement No. 65, Items Previously Reported as Assets and
Liabilities, which establishes accounting and financial reporting standards that reclassify, as deferred
outflows of resources or deferred inflows of resources, certain items that were previously reported as
assets and liabilities and recognizes, as outflows of resources or inflows of resources, certain items
that were previously reported as assets and liabilities. See Note 12 for additional information on
deferred outflows and inflows of resources.

Pensions - The fiduciary net position of the Texas County and District Retirement System (“TCDRS”)
has been determined using the flow of economic resources measurement focus and full accrual basis
of accounting. This includes for purposes of measuring the net pension liability, deferred outflows of
resources and deferred inflows of resources related to pensions, pension expense, and information
about assets, liabilities and additions to/deductions from TCDRS'’s fiduciary net position. Benefit
payments (including refunds of employee contributions) are recognized when due and payable in
accordance with the benefit terms. [nvestments are reported at fair value.

Fund Equity - The District complies with GASB Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions, which establishes fund balance classifications that comprise a
hierarchy based primarily on the extent to which a government is bound to observe constraints imposed
upon the use of the resources reported in governmental funds. See Note 13 for additional information
on those fund balance classifications.

Accounting Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make estimates
and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenditures during the reporting period. Actual results could differ from those estimates.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -

POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. SIGNIFICANT ACCOUNTING POLICIES (continued) -

Fair Value Measurements - The District complies with GASB Statement No. 72, Fair Value
Measurement and Application, which defines fair value as the price that would be received to sell an

asset or paid to transfer a liability in an orderly transaction.

Fair value accounting requires

characterization of the inputs used to measure fair value into a three-level fair value hierarchy as
follows:

Level | inputs are based on unadjusted quoted market prices for identical assets or
liabilities in an active market the entity has the ability to access.

Level 2 inputs are observable inputs that reflect the assumptions market participants
would use in pricing the asset or liability developed based on market data obtained from
sources independent from the entity.

Level 3 inputs are unobservable inputs that reflect the entity’s own assumptions about
the assumptions market participants would use in pricing the asset or liability
developed based on the best information available.

There are three general valuation techniques that may be used to measure fair value:

Market approach - uses prices generated by market transactions involving identical or
comparable assets or liabilities

Cost approach - uses the amount that currently would be required to replace the service
capacity of an asset (replacement cost)

Income approach - uses valuation techniques to convert future amounts to present
amounts based on current market expectations
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. SIGNIFICANT ACCOUNTING POLICIES (continued) -

Recently Adopted Accounting Pronouncements - In June 2018, GASB issued GASB Statement
No. 89, Accounting for Interest Cost Incurred before the End of a Construction Period, effective for
fiscal years beginning after December 15, 2019. The objective of GASB Statement No. 89 is to
enhance the relevance and comparability of information about capital assets and to simplify accounting
for interest cost incurred before the end of a construction period. Under GASB Statement No. 89,
interest costs will no longer be capitalized as part of the asset but will be shown as an expenditure in
the fund financial statements and as an expense in the government-wide financial statements.
Management has chosen to early implement GASB Statement No. 89 during the year ended
September 30, 2019, the effect of which is reflected in the financial statements and within the
footnotes.

Recently Issued Accounting Pronouncements - In June 2017, the GASB issued GASB Statement
No. 87, Leases, effective for fiscal years beginning after December 15, 2019. The objective of GASB
Statement No. 87 is to improve accounting and financial reporting for leases by governments by
requiring recognition of certain lease assets and liabilities that previously were classified as operating
leases and recognized as inflows of resources or outflows of resources based on the payment
provisions of the contract. GASB Statement No. 87 establishes a single model for lease accounting
based on the foundational principle that leases are financings of the right to use an underlying asset.
Under GASB Statement No. 87, a lessee is required to recognize a lease liability and an intangible
right-to-use asset, and a lessor is required to recognize a lease receivable and deferred inflow of
resources. Management is evaluating the effects that the full implementation of GASB Statement
No. 87 will have on its financial statements for the year ended September 30, 2021.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. RECONCILIATION OF THE GOVERNMENTAL FUNDS

Adjustments to convert the Governmental Funds Balance Sheet to the Statement of Net Position are
as follows:

Fund balances - total governmental funds £ 1,288,048
Capital assets used in governmental activities are not

financial resources and, therefore, are not reported

in the governmental funds.

Capital assets $ 14,095,784

Less: Accumulated depreciation (5,013,965) 9,081,819
Net pension asset for TCDRS Pension Plan 45,818
Deferred Resource Outflow Related to TCDRS 54,148

Revenue is recognized when earned in the government-

wide statements, regardless of availability.

Governmental funds report deferred inflows of resources

for revenues earned but not available. 39,386
Long-term liabilities are not due and payable in the

current period and, therefore, are not reported in the

governmental funds.

Bonds payable (6,805,000)

Bond discounts 168,052

Deferred Resource Inflow Related to TCDRS (29,220)

Capital lease payable (72,787)

Accrued bond interest payable (24,891) (6,763,846)
Total net position $  3,745373

FS-11



TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

RECONCILIATION OF THE GOVERNMENTAL FUNDS (continued) -

Adjustments to convert the Governmental Funds Revenues, Expenditures and Changes in Fund
Balances to the Statement of Activities are as follows:

Changes in fund balances - governmental funds $ (343,959)
Amounts reported for governmental activities in the
Statement of Activities are different because:
Governmental funds report:
Capital expenditures in year paid $ 394,632
Bond and capital lease principal in year paid 292,483
Interest expenditures in year paid 3,093
Tax revenue when collected 6,721 696,929
Governmental funds do not report:
Depreciation/amortization (386,195)
Change in TCDRS pension plan net pension asset and
related deferred outflows and inflows of resources 13,828
Change in net position $ (19,397)

. CASH, CASH EQUIVALENTS AND INVESTMENTS

The District’s deposits are required to be secured in the manner provided by law for the security of the
funds. Custodial credit risk is the risk that in the event of a bank failure, the District’s deposits may
not be returned to it. The District’s investment policy requires that the District’s deposits be fully
insured by Federal Deposit Insurance Corporation (“FDIC™) insurance or collateralized with
obligations of the United States or its agencies and instrumentalities. At September 30, 2019, the
carrying amount of the District’s deposits was $115,931 and the bank balance was $136,675.

At September 30, 2019, the District’s deposits were fully collateralized by FDIC insurance or by
pledged collateral.

The investment policies of the District are governed by Section 2256 of the Texas Government Code
(the “Public Funds Investment Act”) and an adopted District Investment Policy that includes
depository contract provisions and custodial contract provisions. The Public Funds Investment Act
authorizes the District to invest in funds under a written investment policy, which is approved annually
by the Board. Major provisions of the District’s investment policy, which complies with the Public
Funds Investment Act, include: depositories must be FDIC insured Texas banking institutions;
depositories must fully insure or collateralize all demand and time deposits; and securities
collateralizing time deposits are held by independent third party trustees. The primary objectives of
the District’s investment strategy, in order of priority, are safety of principal, liquidity, and yield.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

CASH, CASH EQUIVALENTS AND INVESTMENTS (continued) -

Interest rate risk - [n accordance with its investment policy, the District manages its exposure to
declines in fair values through investment diversification and limiting investments as follows:

e Money market mutual funds are required to have weighted average maturities of
90 days or fewer; and

e Other mutual fund investments are required to have weighted average maturities of less
than two years.

Credit risk - The District’s investment policy requires the application of the prudent-person rule:
Investments are made as a prudent person would be expected to act, with discretion and intelligence,
and considering the probable safety of their capital as well as the probable income to be derived.
The District’s investment policy requires that District funds be invested in:

e Obligations of the United States Government and/or its agencies and instrumentalities;
or

e Money market mutual funds with investment objectives of maintaining a stable net
asset value of $1 per share; or

e Mutual funds rated in one of the three highest categories by a nationally recognized
rating agency; or

e Securities issued by a State or local government or any instrumentality or agency
thereof, in the United States, and rated in one of the three highest categories by a

nationally recognized rating agency; or

e Public funds investment pools rated AAA or AAAm by a nationally recognized rating
agency.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. CASH, CASH EQUIVALENTS AND INVESTMENTS (continued) -

At September 30, 2019, the District held the following cash equivalents and investments:

Weighted Investment Rating
Fair Value at Average
Investment 9/30/2019 Maturity (Days) Rating Rating Agency
TexPool $ 1,243,211 1 AAAm Standard & Poors

$  1,243211

The Comptroller of Public Accounts is the sole officer and director of the Texas Treasury Safekeeping
Trust Company, which is authorized to operate the Texas Local Government Investment Pool
(“TexPool”). Although TexPool is not registered with the SEC as an investment company, they
operate in a manner consistent with the SEC’s Rule 2a-7 of the Investment Company Act of 1940.
TexPool also has an advisory board to advise on TexPool’s investment policy. This board is made up
equally of participants and nonparticipants who do not have a business relationship with TexPool.
Federated Investors is the investment manager for the pool and manages daily operations of TexPool
under a contract with the Comptroller. TexPool’s investment policy stipulates that it must invest in
accordance with the Public Funds Investment Act. These investments are stated at amortized cost in
accordance with GASB Statement No. 31, Accounting and Financial Reporting for Certain
Investments and for External Investment Pools and as permitted by GASB Statement No. 79, Certain
External Investment Pools and Pool Participants.

In accordance with GASB Statement No. 79, the external local government investment pool does not
have any limitations and restrictions on withdrawals such as notice periods or maximum transaction
amounts. This pool does not impose any liquidity fees or redemption gates.

Concentration of credit risk - In accordance with the District’s investment policy, investments in
individual securities are to be limited to ensure that potential losses on individual securities do not
exceed the income generated from the remainder of the portfolio.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. PROPERTY TAXES

Property taxes attach as an enforceable lien on January 1. Taxes are levied on or about October 1, are
due on November 1, and are past due the following February 1. The Travis Central Appraisal District
established appraisal values in accordance with requirements of the Texas Legislature. The District
levies taxes based upon the appraised values. The Travis County Tax Assessor Collector bills and
collects the District’s property taxes. The Board set the tax rates for the 2019 fiscal year (2018 tax
year) on September 22, 2018.

The property tax rates, established in accordance with state law, were based on 100% of the net
assessed valuation of real property within the District on the 2018 tax roll. The 2018 tax rate, based
on total taxable assessed valuation of $223,465,411 was $0.6259 on each $100 valuation and was
allocated to the General Fund and Debt Service Fund at $0.2655 and $0.3604, respectively.

Property taxes receivable at September 30, 2019, consisted of the following:

Debt
General Service
Fund Fund Total
Current year levy b 4022 § 57714  § 9,796
Prior years’ levies 14,735 14,855 29,590

$ 18,757 % 20,629  $ 39,386

The District is prohibited from writing off real property taxes without specific authority from the Texas
Legislature.
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POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. INTERFUND ACCOUNTS

A summary of interfund accounts, which resulted from the time lag between dates that payments are
made between funds, is as follows at September 30, 2019:

Interfund
Receivables Payables

General Fund:

Debt Service Fund $ - $ 195

Capital Projects Fund 18,705 -
Debt Service Fund-

General Fund 195 -
Capital Projects Fund-

General Fund = 18,705

$ 18,900 $ 18,900
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

CHANGES IN CAPITAL ASSETS

A summary of changes in capital assets follows:

Balance Balance
9/30/2018 Additions Deletions 9/30/2019

Capital assets not being depreciated:

Land and easements $ 167,042 § - $ - $ 167,042

Construction in progress 4,806,840 - (4,806,840) -
Total capital assets not being depreciated 4,973,882 - (4,806,840) 167.042
Capital assets being depreciated:

Office equipment 49,075 - - 49,075

Machinery/equipment 473,296 45,000 2 518.296

Building/improvements 356,694 - - 356,694

Distribution system 1,862,754 1.401,541 - 3,264,295

Water/Wastewater Facilities 5,985,450 3,754,932 - 9,740,382
Total capital assets being depreciated 8,727,269 3,201,473 - 13,928,742
Less accumulated depreciation for:

Office equipment (34,873) (4,447) - (39.320)

Machinery/equipment (356.615) (36,151) - (392,766)

Building/improvements (121,801) (8,510) - (130,311)

Distribution system (1,652,879) (57,585) - (1,710,464)

Water/Wastewater Facilities (2.471,551) (269,553) - (2.741,104)
Total accumulated depreciation (4,637,719) (376,246) - (3.013,965)
Capital assets being depreciated, net 4,089,550 4,825,227 - 8,914,777
Total capital assets,

net of accumulated depreciation $ 9,063,432 $ 4,825,227 $ - $ 9,081,819
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

7. CAPITAL LEASE

The District entered into a capital lease agreement with Government Capital Corporation
(which assigned the contract to Community Bank of Louisiana) for the purchase of electronic meters
for $173,641. The capital lease is payable in ten annual installments of $19,889 (including interest
at 2.6%).

A summary of the future minimum lease payments under the lease, along with the present value of
the minimum lease payments, as of September 30, 2019 is as follows:

Year Ended
September 30

2020 $ 19,889

2021 19,889

2022 19,889

2023 19,889

Total Minimum Lease Payments 79,556
Less: Amount Representing Interest (6,769)
Present Value of Lease Payments $ 72,787

8. LONG-TERM DEBT

The following is a summary of bond transactions of the District as of and for the year ended
September 30, 2019:

Unlimited Tax

Bonds
Bonds payable at September 30, 2018 $ 7,080,000
Bonds issued -
Bonds retired (275,000)
Bonds discounts, net of accumulated amortization (168,052)
Bonds payable at September 30, 2019 $ 6,636,948
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

. LONG-TERM DEBT (continued) -

Bonds payable at September 30, 2019, were comprised of the following issues:

Unlimited Tax Bonds:

$6,805,000 - 2016 Unlimited Tax Bonds payable serially through the year 2036 at interest
rates which range from 2.00% to 3.25%.

The annual requirements to amortize all bonded debt at September 30, 2019, including interest, are as
follows:

Annual Requirements for All Series

Year Ended
September 30, Principal [nterest Total
2020 $ 285,000 199,125  § 484,125
2021 295,000 193,425 488,425
2022 310,000 187,525 497,525
2023 320,000 181,325 501,325
2024 335,000 171,725 506,725
2025 - 2029 1,890,000 699,625 2,589,625
2030 - 2034 2,310,000 391,225 2,701,225
2035 - 2036 1,060,000 52,000 1,112,000

$ 6,805,000 § 2,075,975  § 8,880,975

$1,021.263 is available in the Debt Service Fund to service the bonded debt as of September 30, 2019.

. COMMITMENTS AND CONTINGENCIES

The developers of the land within the District have incurred costs for construction of facilities, as well
as costs pertaining to the creation and operation of the District. Claims for reimbursement of
construction costs and operational advances will be evaluated upon receipt of adequate supporting
documentation and proof of contractual obligation. Such costs may be reimbursable to the developer
by the District from cash and cash equivalent investments held in the Capital Projects Fund, subject to
approval by the Texas Commission on Environmental Quality, or from operations.
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10.

1.

12.

RISK MANAGEMENT

The District is exposed to various risks of losses related to torts; theft of, damage to, and destruction
of assets; errors and omissions; and natural disasters. The District has obtained coverage from
commercial insurance companies and the Texas Municipal League Intergovernmental Risk Pool
(*TML Pool”) to effectively manage its risk. All risk management activities are accounted for in the
General Fund. Expenditures and claims are recognized when it is probable that a loss has occurred
and the amount of the loss can be reasonably estimated. In determining claims, events that might
create claims, but for which none have been reported, are considered.

The TML Pool was established by various political subdivisions in Texas to provide self-insurance for
its members and to obtain lower costs for insurance. TML Pool members pay annual contributions to
obtain the insurance. Annual contribution rates are determined by the TML Pool Board. Rates are
estimated to include all claims expected to occur during the policy including claims incurred but not
reported. The TML Pool has established claims reserves for each of the types of insurance offered.
Although the TML Pool is a self-insured risk pool, members are not contingently liable for claims
filed above the amount of the fixed annual contributions. If losses incurred are significantly higher
than actuarially estimated, the TML Pool adjusts the contribution rate for subsequent years. Members
may receive returns of contributions if actual results are more favorable than estimated.

INSURANCE

All regular employees of the District were eligible under the group hospitalization and life insurance
program provided by the District through Blue Cross Blue Shield. The District paid the premium for
eligible employees. Effective January 2019, the District terminated all full-time employees.

DEFINED BENEFIT PENSION PLAN
Plan Description

The District provides retirement, disability, and death benefits for all of its non-temporary full-time
employees through a nontraditional defined benefit pension plan administered by the TCDRS.
The Board of Trustees of TCDRS is responsible for the administration of the statewide agent
multiple-employer public employee retirement system consisting of 781 active participating counties
and districts throughout Texas. TCDRS in the aggregate issues a comprehensive annual financial
report (“CAFR”) on a calendar year basis. The CAFR is available upon written request from the
TCDRS Board of Trustees at P.O. Box 2034, Austin, Texas 78768-2034.

The plan provisions are adopted by the governing body of the employer, within the options available
in the Texas State statutes governing TCDRS (“TCDRS Act”). Members can retire at age 60 and
above with 5 or more years of service but must leave their accumulated contributions in the plan to
receive any employer-finance benefit. Members who withdraw their personal contributions in a lump
sum are not entitled to any amounts contributed by their employer.
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12.

DEFINED BENEFIT PENSION PLAN (continued) -
Benefits Provided

Benefit amounts are determined by the sum of the employee’s contributions to the plan, with interest,
and the employer-financed monetary credits. The level of these monetary credits is adopted by the
governing body of the employer within the actuarial constraints imposed by the TCDRS Act, so that
the resulting benefits can be expected to be adequately financed by the employer’s commitment to
contribute. At retirement, death, or disability, the benefit is calculated by converting the sum of the
employee’s accumulated contributions and the employer-financed monetary credits to a monthly
annuity using annuity purchase rates prescribed by the TCDRS Act.

Employee membership data related to the Plan, as of the valuation date of December 31, 2018, was as
follows:

Retirees and beneficiaries currently receiving benefits 1
Terminated employees entitled to but not yet receiving benefits 6
Active plan members 9
Total 16

Contributions

The District has elected the annually determined contribution rate (ADCR) plan provisions of the
TCDRS Act. The plan is funded by monthly contributions from both employee members and the
employer based on the covered payroll of employee members. Under the TCDRS Act, the contribution
rate of the employer is actuarially determined annually. The District contributed using the actuarially
determined rate for the year ended December 31, 2018 of 2.5% for 2019 as adopted by the governing
body of the District. The employee contribution rate was 5.00%. The employee contribution rate and
the employer contribution rate may be changed by the governing body of the District within the options
available in the TCDRS Act. The required contribution for the year ended September 30, 2019 equaled
$3,206. In January 2019, the District terminated all full-time employees and began using external
consultants to perform the operations of the District. The District made a payment of $18,000 in
March 2019 to fully complete its funding of the retirement plan. Upon receipt of that payment,
TCDRS assumed responsibility for the plan and the District no longer had a financial obligation.
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12. DEFINED BENEFIT PENSION PLAN (continued) -

Net Pension Asset

Actuarial Assumptions

The District’s net pension asset was measured as of December 31, 2018 and the total pension liability
used to calculate the net pension asset was determined by an actuarial valuation as of that date.
The total pension liability in the December 31, 2018 actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement:

Valuation Timing

Actuarial Cost Method
Amortization method
Amortization period
Asset Valuation Method
[nflation

Salary Increases

Investment Rate of Return

Cost-of-Living Adjustments

Retirement Age

Turnover

Actuarially determined contribution rates are calculated as of
December 31, two years prior to the end of the fiscal year in
which the contributions are reported

Individual Entry Age Normal
Level percentage of payroll, closed
0.0 years

5-year smoothed market

2.75%

Varies by age and service. 4.9% average over carcer
including inflation

8.10%

Cost-of-Living Adjustments for the District are not considered
to be automatic under GASB 68. Therefore, no assumption
for future cost-of-living adjustments is included in the
GASB 68 calculations. No assumption for future
cost-of-living adjustments is included in the funding
valuation.

Between ages 40 and 74 with various rates of service
retirement by gender: low of 4.5% for age 40-44 to high of
25.0% for age 65-66 for males and females

New employees are assumed to replace any terminated
members and have similar entry ages.
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12. DEFINED BENEFIT PENSION PLAN (continued) -

Mortality:

Depositing members 90% of the RP-2014 Active Employee Mortality Table for
males and 90% of the RP-2014 Active Employee Mortality
Tables for females, projected with 110% of the MP-2014
Ultimate scale after 2014.

Service retirees, beneficiaries  130% of the RP-2014 Healthy Annuitant Mortality Table for

and non-depositing members males and 110% of the RP-2014 Healthy Annuitant
Mortality Table for females, both projected with 110% of the
MP-2014 Ultimate scale after 2014.

Disabled retirees 130% of the RP-2014 Disabled Annuitant Mortality Table for
males and 115% of the RP-2014 Disabled Annuitant
Mortality Table for females, both projected with 110% of the
MP-2014 Ultimate scale after 2014.

The actuarial assumptions that determined the total pension liability as of December 31, 2018 were
based on the results of an actuarial experience study for the period January |, 2013 through
December 31, 2016, except where required to be different by GASB 68.

Long-Term Expected Rate of Return

The long-term expected rate of return on TCDRS assets is determined by adding expected inflation to
expected long-term real returns, and reflecting expected volatility and correlation. The capital market
assumptions and information shown below are provided by TCDRS’ investment consultant,
Cliffwater LLC. The numbers shown are based on January 2019 information for a 10 year time
horizon.

Note that the valuation assumption for long-term expected return is re-assessed at a minimum of every
four years, and is set based on a 30-year time horizon; the most recent analysis was performed in 2017.
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12. DEFINED BENEFIT PENSION PLAN (continued) -

Geometric Real
Rate of Return

Target (Expected minus
Asset Class Benchmark Allocation (a) [nflation) (b)
US Equities Dow Jones U.S. Total Stock 10.50% 5.40%
Market Index
Private Equity Cambridge Associates Global 18.00% 8.40%
Private Equity & Venture Capital
Index (c)
Global Equities MSCI World (net) Index 2.50% 5.70%
International Equities - MSCI World Ex USA (net) 10.00% 5.40%
Developed Markets Index
[nternational Equities - MSCI Emerging Markets (net) 7.00% 5.95%
Emerging Markets Index
[nvestment-Grade Bloomberg Barclays U.S. 3.00% 1.60%
Bonds Aggregate Bond Index
Strategic Credit FTSE High-Yield Cash-Pay 12.00% 4.39%
Capped Index
Direct Lending S&P/LLSTA Leveraged Loan 11.00% 7.95%
Index
Distressed Debt Cambridge Associates Distressed 2.00% 7.20%
Securities Index (d)
REIT Equities 67% FTSE NAREIT All Equity 2.00% 4.15%
REITs Index + 33% S&P Global
REIT (net) Index
Master Limited Alerian MLP Index 3.00% 5.35%
Partnerships (MLPs)
Private Real Estate Cambridge Associates Real 6.00% 6.30%
Partnerships Estate Index (e)
Hedge Funds Hedge Fund Research, Inc. 13.00% 3.90%

(HFRI) Fund of Funds
Composite Index
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12. DEFINED BENEFIT PENSION PLAN (continued) -

(a) Target asset allocation adopted at the April 2019 TCDRS Board meeting.

(b) Geometric real rates of return equal the expected return minus the assumed inflation
rate of 1.70%, per Cliffwater’s 2019 capital market assumptions.

(c) Includes vintage years 2006-present of Quarter Pooled Horizon internal rates of return.
(d) Includes vintage years 2005-present of Quarter Pooled Horizon internal rates of return.

(e) Includes vintage years 2007-present of Quarter Pooled Horizon internal rates of return.

Discount Rate

The discount rate used to measure the total pension liability was 8.10%. This rate reflects the
long-term rate of return funding valuation assumption of 8.00%, plus 0.10% adjustment to be gross of
administrative expenses as required by GASB 68. The Plan’s fiduciary net position was projected to
be available to make all projected future benefit payments of current active, inactive, and retired
members. Therefore, the discount rate for calculating the total pension liability is equal to the
long-term expected rate of return, and the municipal bond rate does not apply.
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12. DEFINED BENEFIT PENSION PLAN (continued) -
Changes in Net Pension Asset

Changes in the District’s net pension asset for the valuation year ended December 31, 2018 are as
follows:

Increase
(Decrease) Net Pension
Total Pension Fiduciary Net Liability
Liability Position (Asset)
(a) (b) (a) - (b)
Balance as of December 31, 2017 $ 441,797 $ 529,021 $ (87,224)
Changes for the year: .
Service cost 27,547 - 27,547
Interest on total pension liability (1) 37,328 Z 37,328
Effect of plan changes (2) - - -
Effect of economic/demographic gains
or losses (4,644) - (4,644)
Effect of assumptions changes
or inputs - - -
Refund of contributions (15,148) (15,148) -
Benefit payments (2,209) (2,209) -
Administrative expenses - (426) 426
Member contributions - 19,022 (19,022)
Net investment income - (9,730) 9,730
Employer contributions - 9,571 9,571)
Other (3) - 388 (388)
Balance as of December 31, 2018 $ 484,671 $ 530,489 $ (45,818)

(1) Reflects the change in the liability due to the time value of money. TCDRS does not
charge fees or interest.

(2) No plan changes valued.

(3) Relates to allocation of system-wide items.
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12. DEFINED BENEFIT PENSION PLAN (continued) -
Sensitivity Analysis

The following presents the net pension asset of the District, calculated using the discount rate
of 8.10%, as well as what the District’s net pension asset would be if it were calculated using a discount
rate that is | percentage point lower (7.10%) or | percentage point higher (9.10%) than the current
rate.

Current
1% Decrease Discount Rate 1% Increase
7.10% 8.10% 9.10%
Total pension liability $ 546,293  $ 484,671 h) 431,845
Fiduciary net position 530,489 530,489 530,489
Net pension liability / (asset) $ 15,804 $ (45,818) § (98,644)

Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources

For the year ended September 30, 2019, the District recognized pension expense of $7,378. As of
September 30, 2019, the deferred outflows and inflows of resources are as follows:

Deferred Deferred

Outflows of Inflows of

Resources Resources
Differences between expected and actual experience $ 200§ 29,220
Changes of assumptions 2,080 -
Net difference between projected and actual earnings 33,123 -
Contributions made subsequent to measurement date 18,744 -
Total b 54,148 $ 29,220

The $18,744 reported as deferred outflows of resources related to pensions resulting from District
contributions subsequent to the measurement date will be recognized as a reduction of the net pension
liability in the year ended September 30, 2020.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

12.

1%

DEFINED BENEFIT PENSION PLAN (continued) -
The remaining amounts currently reported as deferred outflows of resources related to pensions will
be recognized in pension expense as follows:
Pension
Expense
Amount
Year ended September 30:
2020 $ 4,782
2021 (2,969)
2022 (3,655)
2023 8,759
2024 (733)
3 6,184
FUND BALANCES

The District complies with GASB Statement No. 54, Fund Balance Reporting and Governmental Fund
Type Definitions, which establishes fund balance classifications that comprise a hierarchy based
primarily on the extent to which a government is bound to observe constraints imposed upon the use

of the resources reported in governmental funds. Those fund balance classifications are described
below.

* Nonspendable - Amounts that cannot be spent because they are either not in a spendable
form or are legally or contractually required to be maintained intact.

» Restricted - Amounts that can be spent only for specific purposes because of constraints
imposed by external providers, or imposed by constitutional provisions or enabling
legislation.

* Committed - Amounts that can only be used for specific purposes pursuant to approval
by formal action by the Board. The District had no such amounts.

* Assigned - For the General Fund, amounts that are appropriated by the Board that are
to be used for specific purposes. For all other governmental funds, any remaining
positive amounts not previously classified as nonspendable, restricted or committed.
The District had no such amounts.

¢ Unassigned - Amounts that are available for any purpose; these amounts can be
reported only in the District’s General Fund.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2019

13.

14,

FUND BALANCES (continued) -
The detail of the fund balances are included in the Governmental Funds Balance Sheet on page FS-1.

Fund balance of the District may be committed for a specific purpose by formal action of the Board,
the District’s highest level of decision-making authority. Commitments may be established, modified,
or rescinded only through a resolution approved by the Board. The Board may also assign fund
balance for a specific purpose.

[n circumstances where an expenditure is to be made for a purpose for which amounts are available in
multiple fund balance classifications, the order in which resources will be expended is as follows:
restricted fund balance, committed fund balance, assigned fund balance, and lastly, unassigned fund
balance.

LEASE OBLIGATION

In May 2019, the District entered into a lease agreement with AUC Group for a temporary flow
equalization basin and related equipment with the effective start date of the lease as August 2019. The
initial term of the lease is thirty-six months and lease payments of $6,700 are due monthly. The
remaining minimum lease payments of the lease is $227,800.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE
BUDGETARY COMPARISON SCHEDULE - GENERAL FUND
YEAR ENDED SEPTEMBER 30, 2019

Amended Variance
Original and Final Positive
Actual Budgel Budget (Negative)
REVENUES:
Service revenues, including penalties 3 583,732 % 572421 § 572421 % L1311
Property taxes, including penalties and interest 592,050 590,091 590,091 1,959
[nterest 9,731 4,740 4,740 4,991
Other 111,776 197,058 110,058 1,718
TOTAL REVENUES 1,297,289 1,364,310 1,277,310 19,979
EXPENDITURES:
Current:
Personnel services 245,015 732,836 247,836 2,821
Water 36,062 42,830 42,830 6,768
Repairs/maintenance 617,934 332,965 648,963 31,031
Operations/management fees 372,831 - 373,000 169
Lease payments 13,400 - - (13.400)
Utilities 77,158 88,688 88,688 11,530
Legal fees 81,361 20,000 80,000 (1,361)
Engineering fees 34,668 100,000 50,000 15,332
Accounting fees 3234 36,950 36,950 4.626
Audit fees 13.500 13,500 13,500 -
[nsurance 18,133 20,849 20,849 2,716
Tax appraisal/collection 3,393 6,200 6,200 2,807
Public notice 504 3,160 3,160 2,656
Administrative 21,659 34,045 20,045 (1,614)
Amortization - 8,000 - -
Debt service:
Principal 17,483 - = (17.483)
[nterest 2,406 - - (2,406)
Capital outlay 144,315 284,000 154,000 9,685
TOTAL EXPENDITURES 1,732,146 1,724,023 1,786,023 53,877
Change in fund balance (434.857) §$ (339.713) % (508,713) § 73,856
FUND BALANCE:
Beginning of the year 676,327
End of the year $ 241,470
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE
SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND RELATED RATIOS

SEPTEMBER 30, 2019
Year Ended Year Ended Year Ended Year Ended
December 31, December 31, December 31, December 31,
2018* 2017* 2016* 2015*
Total Pension Liability
Service cost $ 27,547 $ 31.052 $ 31,409 5 28 621
Interest on total pension liability 37,328 36,795 32,509 30,218
Effect of plan changes - - - (4,215)
Effect of assumption changes or inputs - 1,181 - 2,743
Effect on economic/demographic (gains) or losses (4,644) (32,351) 321 (11,639)
Benefit paymens/refunds of contributions (17,357) (35,083) (19,202) (19,851)
Net change in total pension liability 42,874 1.394 45,037 25,877
Total pension liability, beginning 441,797 440,403 393,366 369.489
Total pension liability, ending (a) $ 484,671 5 441,797 3 440,403 5 395,366
Fiduciary Net Position
Employer contributions 5 9,571 $ 8,611 $ 12936  § 13,104
Member contributions 19,022 18,243 19,482 18.618
Investment income net of investment expenses (9,730) 68,375 31,398 (4,347)
Benefit payments/refunds of contributions (17,357) (35,083) (19,202) (19.851)
Administrative expenses {426) (352) (341) (303)
Other 388 (113) 2,542 (21)
Net change in fiduciary net position 1,468 59,681 46,815 7,200
Fiduciary net position, beginning 529,021 469,340 422,525 415,325
Fiduciary net position, ending (b) § 530,489 3 529,021 $ 469,340 $ 422,525
Net pension liability / (asset), ending = (a) - (b) S (45818) § (87.224) § (28,937) § (27.139)
Fiduciary net position as a % of total pension liability 109.45% 119.74% 106.57% 106.87%
Pensionable covered payroll 5 380436 § 364865 8 389,639 % 372,363
Net pension liability as a % of covered payroll -12.04% -23.91% -7.43% -7.29%

* Schedule is intended to show information for 10 years.
Additional years will be displayed as they become available.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE
SCHEDULE OF DISTRICT CONTRIBUTIONS

SEPTEMBER 30, 2019
Actual
Actuarially Contribution Contribution as a
Year Ending Determined Actual Employer Deficiency Pensionable % of Covered
September 30 ** Contribution Contributions (Excess) Covered Payroll * Payroll
2016 13,039 13,039 - 389,345 3%
2017 9,757 9,757 - 369,803 2.6%
2018 9,196 9,196 - 371,318 2.5%
2019 3,206 21,206 (18,000) **+ 128,280 16.5%

* Payroll is calculated based on contributions as reported to TCDRS.

** Schedule is intended to show information for 10 years. Additional years will be displayed
as they become available.

*** See Note 12 for additional payment made by the District.
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TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
YEAR ENDED SEPTEMBER 30, 2019

METHODS AND ASSUMPTIONS USED IN CALCULATIONS OF ACTUARIALLY
DETERMINED CONTRIBUTIONS

The following methods and assumptions were used to determine the contributions rates:

Valuation Timing

Actuarial Cost Method
Amortization method
Amortization period
Asset Valuation Method
Inflation

Salary Increases

Investment Rate of Return

Cost-of-Living Adjustments

Retirement Age

Turnover

Mortality:
Depositing members

Service retirees,
beneficiaries and
non-depositing members

Disabled retirees

Actuarially determined contribution rates are calculated on a
calendar year basis as of December 31, two years prior to the
end of the fiscal year in which the contributions are reported

Individual Entry Age Normal
Level percentage of payroll, closed
0.0 years

5-year smoothed market

2.75%

Varies by age and service. 4.9% average over career
including inflation

8.10%

Cost-of-Living Adjustments for the District are not considered
to be automatic under GASB 68. Therefore, no assumption
for future cost-of-living adjustments is included in the
GASB 68 calculations. No assumption for future
cost-of-living adjustments is included in the funding
valuation.

Between ages 40 and 74 with various rates of service
retirement by gender: low of 4.5% for age 40-44 to high of
25.0% for age 65-66 for males and females

New employees are assumed to replace any terminated
members and have similar entry ages.

90% of the RP-2014 Active Employee Mortality Table for
males and 90% of the RP-2014 Active Employee Mortality
Tables for females, projected with 110% of the MP-2014
Ultimate scale after 2014.

130% of the RP-2014 Healthy Annuitant Mortality Table for
males and 110% of the RP-2014 Healthy Annuitant
Mortality Table for females, both projected with 110% of the
MP-2014 Ultimate scale after 2014.

130% of the RP-2014 Disabled Annuitant Mortality Table for
males and 115% of the RP-2014 Disabled Annuitant
Mortality Table for females, both projected with 110% of the
MP-2014 Ultimate scale after 2014.
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2. CHANGE IN ASSUMPTIONS

There were no changes to the actuarial assumptions or other inputs that affected measurement of
the total pension liability since the prior measurement period.
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Orrick, Herrington & Sutcliffe LLP

300 W_ 6% Street
Suite 1850
Austin, TX 78701

+1512 582 6950
orrick.com

December __, 2020

Travis County Water Control and Improvement District - Point Venture
Unlimited Tax Bonds, Series 2020

We have acted as Bond Counsel for Travis County Water Control and Improvement District - Point
Venture (the “District”) in connection with the issuance of its Unlimited Tax Bonds, Series 2020 (the
“Bonds”), dated December 15, 2020, in the aggregate principal amount of $14,500,000. The Bonds are
authorized by an order adopted by the Board of Directors of the District on December 10, 2020 (the “Order™).
Capitalized terms not otherwise defined herein shall have the meanings ascribed thereto in the Order.

We have acted as Bond Counsel for the sole purpose of rendering an opinion with respect to the
legality and validity of the Bonds under the Constitution and laws of the State of Texas and with respect to
the exclusion of interest on the Bonds from gross income under federal income tax law. In such capacity,
we have examined the Constitution and laws of the State of Texas; federal income tax law; and a franscript
of certain certified proceedings pertaining to the issuance of the Bonds, as described in the Order. The
transcript contains certified copies of certain proceedings of the District; the tax certificate of the District
(the “Tax Certificate™); certain certifications and representations and other material facts within the
knowledge and control of the District and others, upon which we rely; and certain other customary
documents and instruments authorizing and relating to the issuance of the Bonds. We have also examined
executed Bond No. T-1 of this issue.

The opinions expressed herein are based on an analysis of existing laws, regulations, rulings and
court decisions and cover certain matters not directly addressed by such authorities. Such opinions may
be affected by actions taken or omitted or events occurring after the date hereof. We have not undertaken
to determine, or to inform any person, whether any such actions are taken or omitted or events do occur or
any other matters come to our attention after the date hereof. Accordingly, this letter speaks only as of its
date and is not intended to, and may not, be relied upon or otherwise used in connection with any such
actions, events or matters. Our engagement with respect to the Bonds has concluded with their issuance,
and we disclaim any obligation to update this letter. We have assumed the genuineness of all documents
and signatures presented to us (whether as originals or as copies) and the due and legal execution and
delivery thereof by, and validity against, any parties other than the District. We have assumed, without
undertaking to verify, the accuracy of the factual matters represented, warranted or certified in the
documents referred to in the second paragraph hereof. Furthermore, we have assumed compliance with
all covenants and agreements contained in the Order and the Tax Certificate, including (without limitation)
covenants and agreements compliance with which is necessary to assure that future actions, omissions or
events will not cause interest on the Bonds to be included in gross income for federal income tax purposes.
We call attention to the fact that the rights and obligations under the Bonds, the Order and the Tax
Certificate and their enforceability may be subject to bankruptcy, insolvency, receivership, reorganization,
arrangement, fraudulent conveyance, moratorium and other laws relating to or affecting creditors’ rights, to
the application of equitable principles, to the exercise of judicial discretion in appropriate cases, and to the
limitations on legal remedies against issuers in the State of Texas. We express no opinion with respect to
any indemnification, contribution, liquidated damages, penalty (including any remedy deemed to constitute
a penalty), right of set-off, arbitration, choice of law, choice of forum, choice of venue, non-exclusivity of
remedies, waiver or severability provisions contained in the foregoing documents. Our services did not

4127-4669-8281.1
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include financial or other non-legal advice. Finally, we undertake no responsibility for the accuracy,
completeness or fairness of the Official Statement or other offering material relating to the Bonds and
express no opinion with respect thereto.

Based on and subject to the foregoing, and in reliance thereon, as of the date hereof, we are of the
following opinions:

1.

4127-4669-8281.1
443412

The transcript of certified proceedings evidences complete legal authority for the issuance
of the Bonds in full compliance with the Constitution and laws of the State of Texas
presently in effect; the Bonds constitute valid and legally binding obligations of the District
enforceable in accordance with the terms and conditions thereof;

The Bonds are payable, both as to principal and interest, from and secured by, the
proceeds of a continuing annual ad valorem tax, levied without limit as to rate or amount,
upon all taxable property located within the District, which taxes have been pledged
irevocably to pay the principal of and interest on the Bonds; and

Interest on the Bonds is excluded from gross income for federal income tax purposes under
Section 103 of the Internal Revenue Code of 1986. Interest on the Bonds is not a specific
preference item for purposes of the federal alternative minimum tax. We express no
opinion regarding other tax consequences related to the ownership or disposition of, or the
amount, accrual or receipt of interest on, the Bonds.

ORRICK, HERRINGTON & SUTCLIFFE LLP



OFFICIAL BID FORM

President and Board of Directors

Travis County Water Control and Improvement District — Point Venture
c/o Specialized Public Finance Inc,

248 Addie Roy Road, Suite B-103

Austin, Texas 78746

Board of Directors:

We have read in detail your Official Notice of Sale and accompanying Preliminary Official Statement dated November 21, 2020,
relating the Travis County Water Control and Improvement District — Point Venture (the “District™) and its $14,500,000 Unlimited
Tax Bonds, Series 2020 (the “Bonds™), as made a part hereof. We realize that the Bonds involve certain risk factors. and we have
made inspections and investigations as we deem necessary relating to the District and to the investment quality of the Bonds.

For your legally issued Bonds, in the aggregate principal amount of $14,500,000, we will pay you a price of $14,375,489.30,
representing approximately 99.141% of the par value. Such Bonds mature August 15, in each of the years and in the amounts and
interest rates shown below:

Maturity Principal Interest Maturity Principal Interest

(August 15) Amount Rate (August 13) Amount Rate
2021 $ 280,000 4.000% 2031 $ 620,000 1.500%
2022 425000  4.000% 2032 645000  1.625%
2023 445000  4.000% 2033 675,000  1.625%
2024 460,000  4.000% 2034 700,000  2.000%
2025 480,000  4.000% 2035 730,000  2.000%
2026 505,000  4.000% 2036 760,000  2.000%
2027 525,000  2.000% 2037 1,300,000  2.000%
2028 545000  1.000% 2038 1,355,000 2.000%
2029 570,000 1.250% 2039 1,415,000 2.000%

© 2030 595000  1375% 2040 © 1,470,000 2.000%

Of the principal maturities set forth in the table above, we have created term bonds as indicated in the following table (which may
include multiple term bonds, one term bond or no term bond if none is indicated). For those years which have been combined into
a term bond, the principal amount shown in the table above shall be the mandatory sinking fund redemption amounts in such years
except that the amount shown in the year of the term bond maturity date shall mature in such year. The term bonds created are as
follows:

Term Bonds Year of

Maturing First Mandatory Principal - Interest

August 15 Redemption Amount Rate
b %
$ %
$ %
s %
$ %
3 %

Our calculation (which is not a part of this bid) of the interest cost from the above is:

TOTAL INTEREST COST FROM 12/29/2020 b 3.617.543.92
PLUS DOLLAR AMOUNT OF DISCOUNT 5 124.510.70
NET INTEREST COST 5 3.742.054.62

NET EFFECTIVE INTEREST RATE 2.050747%



We are having the Bonds insured by m ata premium of s_\}_&ﬁ DO . said premium to be paid

by the Initial Purchaser. Any fees to be paid to the rating agency as a result of said insurance will be paid by the District.

A wire transfer or a cashiers or certified check to the District in the amount of $290,000 will be made available in accordance with
the Notice of Sale made a part hereof. Should we fail or refuse to make payment for the Bonds in accordance with 1he terms and
conditions set forth in the Notice of Sale, the proceeds of this deposit shall be relained by the District as complete liquidated
damages against us.

The undersigned agrees to complete. execute. and deliver to the District, by the date of delivery of the Bonds, a certificate relating
to the “issue price” of the Bonds in the form accompanying the Official Notice of Sale. with such changes thereto as may be
acceptable fo the District.

We understand the sale of the Bonds has not been registered under the United States Securities Act of 1933, as amended, in reliance
upon the exemptions provided thereunder; the Bonds have nol been registered or qualified under the Securities Act of Texas in
reliance upon various exemptions contained therein; nor have the Bonds been registered or qualified under the securities acts ol
any other jurisdiction, We hercby represent the sale of the Bonds in jurisdictions other than Texas will be made only pursuant to
exemptions from registration or qualification and that where necessary. we will register or qualify the Bonds in accordance with
the securities laws and regulations of the jurisdiction in which the Bonds are offered or sold.

We further understand that the District assumes no responsibility or obligation for the distribution or delivery of any copies of the
Official Statement or other information concerning the District and the Bonds to anyone other than to us.

We agree to provide in writing the initial reoffering prices and other terms. if any, to the Financial Advisor by the close of the next
business day after the award.

The undersigned bidder verifies on behalf of itself and each syndicate member listed on this Official Bid Form that, to the extent
this Oficial Bid Form represenis a contract for goods or services within the meaning of Section 2271.002 of the Texas Government
Code. as amended, solely for purposes of Chapter 2271 of the Texas Government Code, and excepl to the extent otherwise required
by applicable federal law. at the time of execution and delivery of its bid and through the delivery date of the Bonds, neither the
bidder nor a syndicate member listed on this Official Bid Form is a Company (as defined below) that boycotts or will boycott Israel.
The term “boycotts Israel” and “boycott lsrael” as used in this paragraph have the meanings assigned lo the term “boycoit Israel”
in Section R08.001 of the Texas Government Code. as amended. The term “Company ™ as uscd in this paragraph means a for-profit
organizalion, association, corporation. partnership. joint venture, limited partnership, limited linbility partnership, or limited
liability company. including a wholly ewned subsidiary. majority-owned subsidiary. parcnt company. or afTiliate of those entitics
or business associations that exists to make a profit.

The undersigned bidder certifies that, to the extent this Official Bid Form represents a governmental contract within the meaning
of Section 2252.151 of the Texas Government Code, as amended, solely for purposes of Chapter 2252 of the Texas Government
Code. and excepl to the extent olherwise required by applicable federal law. at the time of exccution and delivery of its bid, neither
the bidder nor a syndicate member listed on this Official Bid Form is a Company (as defined below) (i) that engages in business
with Iran, Sudan, or any foreign lerrorist arganization as described in Chapter 2270 of the Texas Government Code. or Subchapter
F of Chapter 2252 of the Texas Government Cade, or (ii) listed by the Texas Comptroller of Public Accounts under Section
2270.0201 or 2252.153 of the Texas Government Code. The term “foreign terrorist organization™ as used in this paragraph has the
meaning assigned to such term in Section 2252.151 of the Texas Govemnment Code. The term “Company” as used in this paragraph
means a sole proprictorship, organizalion, association. corporation, partnership, joint venture, limited partnership, limited liability
parinership. limited liability company. or other entity or business association whase securities are publicly traded, including a
wholly owned subsidiary, majority-owned subsidiary. parent company. or affiliate of those entitics or business associations, that
exists to make a profit.

The undersigned bidder verifies on behalf of itsell and each syndicate member listed on this Official Bid Form that, to the extent
this Official Bid Form represents a contracl for goods or services within the meaning of Section 552.371 of the Texas Government
Code, as amended, the bidder and each syndicate member listed on this Official Bid Form will (i) preserve all contracting
information related to the bid as provided by the records reiention requirements applicable to the District through the delivery date
of the Bonds. (ii) promptly provide to the District any contracting information related to the bid that is in the custody or possession
of the bidder or any syndicate member on request of the District. and (iii) upon delivery of the Bonds to the bidder, either (a)
provide at no cost to the District all contracting information related to the bid that is in the custody or possession of the bidder or
any syndicate member or (b) preserve the contracting information related to the bid as provided by the records retention
requirements applicable to the District. The term “contracting information™ as used in this paragraph has the meaning assigned o
such term in Section 552.003 of the Texas Government Code.

The undersigned certifies that it (is}i{is notpexempt from filing the Texas Ethics Commission (the “TEC™) Cerlificate of Interested
Parties Form 1295 (the “Form 1295") by virtue of being a publicly traded business entity or a wholly owned subsidiary of'a publicly

traded business entily.



Respectfully submiited.
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ACCEPTANCE CLAUSE

The above and foregoing bid Is herebr in all things accepted by Travis Coynty Water C
Vendure this the H™ day of December, 2026.
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Robert W. Baird & Co., Inc. - Milwaukee , WI's Bid ﬁgﬁﬂﬂ‘!ﬁgﬁ-
Travis Co Witr Cntr-PointVenture
$14,500,000 Unlimited Tax Bonds, Series 2020

For the aggregate principal amount of $14,500,000.00, we will pay you $14,375,489.30, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date|Amount ${Coupon %|Bond Insurance
08/15/2021 280M 4.0000 BAM
08/15/2022 | 425M 4.0000 BAM
08/15/2023 | 445M 4.0000 BAM
08/15/2024 | 460M 4.0000 BAM
08/15/2025 | 480M 4.0000 BAM
08/15/2026 505M 4.0000 BAM
08/15/2027 | 525M 2.0000 BAM
08/15/2028 | 545M 1.0000 BAM
08/15/2029 | 570M 1.2500 BAM
08/15/2030 | 595M 1.3750 BAM
08/15/2031 620M 1.5000 BAM
08/15/2032 | 645M 1.6250 BAM
08/15/2033 | 675M 1.6250 BAM
08/15/2034 | 700M 2.0000 BAM
08/15/2035 | 730M 2.0000 BAM
08/15/2036 760M 2.0000 BAM
08/15/2037 | 1,300M | 2.0000 BAM
08/15/2038 | 1,355M | 2.0000 BAM
08/15/2039 | 1,415M | 2.0000 BAM
08/15/2040 | 1,470M | 2.0000 BAM

Total Interest Cost: $3,617,543.92

Discount: $124,510.70

Net Interest Cost: $3,742,054.62

NIC: 2.050747

Total Insurance Premium: $188,900.00

Time Last Bid Received On:12/10/2020 9:24:29 CST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder:  Robert W. Baird & Co., Inc., Milwaukee , WI
Contact: Geoff Kuczmarski

Title:

Telephone:414-765-7331

Fax:



Travis County Water Control and Improvement District — Point Venture
12912 Hill County Blvd., Suite F-232
Austin, Texas 78738

December 10, 2020

The Attorney General of Texas The Comptroller of Public Accounts
Public Finance Division Public Finance Division

William P. Clements Building, 7th Floor 208 East 10th Street

300 West 15th Street Austin, Texas 78701

Austin, Texas 78701

Re: Travis County Water Control and Improvement District — Point Venture Unlimited
Tax Bonds, Series 2020

Ladies and Gentlemen:

The captioned Bonds are being sent to the Office of the Attorney General and it is
requested that such office examine and approve the Bonds in accordance with law. After such
approval, it is requested that the Attorney General deliver the Bonds to the Comptroller of Public
Accounts for registration.

Enclosed with the Bonds is a signed but undated copy of the General, Signature
Identification and No-Litigation Certificate relating to the Bonds. The Attorney General is
hereby authorized and directed to date the General, Signature Identification and No-Litigation
Certificate concurrently with the date of approval of the Bonds. If any litigation or contest
should develop pertaining to the Bonds or any other matters covered by said General, Signature
Identification and No-Litigation Certificate, the undersigned will notify the Attorney General
thereof immediately by telephone. With this assurance the Attorney General can rely on the
absence” of any such litigation or contest, and on the veracity and currency of said General,
Signature Identification and No-Litigation Certificate, at the time the Attorney General approves
the Bonds unless the Attorney General is notified otherwise as aforesaid.

The Comptroller is hereby requested to register the Bonds as required by law and the
proceedings authorizing the Bonds. After such registration the Comptroller is hereby authorized
and directed to deliver the Bonds, together with three copies of each of the Attorney General’s
approving Opinion and Comptroller’s Certificate to Ben Morse, Orrick, Herrington & Sutcliffe
LLP, 300 West Sixth Street, Suite 1850, Austin, Texas 78701,

TRAVIS COUNTY WATER CONTRGL AND
IMPROVEMENT DISTRICT - POINT VENTUR.

By: - —
Title: {fresident, Board of Directors (




CERTIFICATE FOR ORDER

THE STATE OF TEXAS §
COUNTY OF TRAVIS §

I, the undersigned officer of Travis County Water Control and Improvement District - Point
Venture (the “District”), hereby certify as follows:

1. The Board of Directors (the “Governing Body”) of the District convened on
December 10, 2020 in special session via videoconference (the “Meeting’), which Meeting was at
all times open to the public, the duly constituted officers and members of the Governing Body
being as follows:

Fred Marshall President

Chris Lippe Vice President
Manuel Macias Secretary

Barry Pasarew Assistant Secretary
Annette Kikta Assistant Secretary

and all of such persons were present at the Meeting, thus constituting a quorum. Among other
business considered at the Meeting, the attached order (the “Order”) entitled:

ORDER AUTHORIZING THE ISSUANCE OF $14,500,000 TRAVIS
COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -POINT
VENTURE UNLIMITED TAX BONDS, SERIES 2020; AND OTHER
MATTERS RELATED TO THE ISSUANCE OF THE BONDS

was infroduced for the due consideration of the Governing Body. After presentation and
discussion of the Order, a motion was made, duly seconded, and carried by the following vote:

5 voted “For” 0 voted “Against” 0 “Abstained”
all as shown 1in the official Minutes of the Governing Body for the Meeting.

2. The attached Order 1s a true and correct copy of the original on file in the official
records of the District; the duly qualified and acting members of the Govemning Body on the date
of the Meeting are those persons shown above, and, according to the records of my office, each
member of the Governing Body was given actual notice of the time, place, and purpose of the
Meeting and had actual notice that the Order would be considered; and the Meeting and
deliberation of the aforesaid public business, including the subject of the Order, was posted and
given m advance thereof in compliance with the provisions of Chapter 551, as amended, Texas
Government Code and Chapter 49, Texas Water Code.
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IN WITNESS WHEREOF, I have signed my name officially this II),: 0.1 Mﬁg 1], 2020.

'/ﬁS/.
SccrctW of Directors

(SEAL)
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ORDER AUTHORIZING THE ISSUANCE OF $14,500,000 TRAVIS
COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE UNLIMITED TAX BONDS, SERIES 2020; AND
OTHER MATTERS RELATED TO THE ISSUANCE OF THE BONDS

STATE OF TEXAS §
COUNTY OF TRAVIS §

WHEREAS, by Order of the Texas Water Commission, dated October 14, 1970, Travis
County Water Control and Improvement District - Point Venture (the “District”) was authorized
to be created as a water control and improvement district operating pursuant to Article XVI,
Section 59 of the Texas Constitution and Chapters 49 and 51 of the Texas Water Code, as amended;
and

WHEREAS, the creation of the District was confirmed at an election held within and for
the District; and

WHEREAS, at a bond election held on November 5, 2019 (the “Election™), the qualified
voters in the District voted in favor of the following proposition:

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT
VENTURE PROPOSITION A

Shall the Board of Directors of Travis County Water Control and Improvement District -
Point Venture be authorized to issue the bonds of said district m one or more issues or
series in the maximum amount of $14,500,000 maturing serially or otherwise in such
nstallments as are fixed by said Board over a period or periods not exceeding forty (40)
years from their date or dates, bearing interest at any rate or rates and to sell said bonds at
any price or prices, provided that the net effective interest rate on any issue or series shall
not exceed the maximum legal limit in effect at the time of issuance of each issue or series
of bonds, all as may be determined by the Board of Directors of said District, for the
purpose or purposes of purchasing, constructing, acquiring, owning, operating, repairing,
maintaining, improving or extending inside and outside its boundaries a waterworks
system, wastewater system, drainage and storm sewer system (including water quality
facilities), including, but not limited to, all additions to such systems and all works,
improvements, facilities, land, plants, equipment, appliances, interests in property,
and contract rights needed therefor and all organizational, administration and
operating costs during creation and construction periods, and to provide for the
payment of principal of and interest on such bonds by the levy and collection of a
sufficient tax upon all taxable property within said district, all as now and hereafter
authorized by the constitution and laws of the State of Texas?

WHEREAS, the Board of Directors of the District (the “Board”) has not previously issued
any of the bonds authorized by the Election; and



