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The Attorney General of Texas 
Public Finance Division 

February 25, 2016 

The Comptroller of Public Accounts 
Public Finance Division 

William P. Clements Building, ih Floor 
300 West 15th Street 

208 East 1Oth Street 
Austin, Texas 78701 

Austin, Texas 78701 

Re: Travis County Water Control and Improvement District- Point Venture Unlimited 
Tax Bonds, Series 2016 

Ladies and Gentlemen: 

The captioned Bonds are being sent to the Office of the Attorney General and it is 
requested that such office examine and approve the Bonds in accordance with law. After such 
approval, it is requested that the Attorney General deliver the Bonds to the Comptroller of Public 
Accounts for registration. 

Enclosed with the Bonds is a signed but undated copy of the GENERAL AND NO 
LITIGATION CERTIFICATE relating to the Bonds. The Attorney General is hereby authorized 
and directed to date the GENERAL AND NO LITIGATION CERTIFICATE concurrently with 
the date of approval of the Bonds. If any litigation or contest should develop pertaining to the 
Bonds or any other matters covered by said GENERAL AND NO LITIGATION 
CERTIFICATE, the undersigned will notify the Attorney General thereof immediately by 
telephone. With this assurance the Attorney General can rely on the absence of any such 
litigation or contest, and on the veracity and currency of said GENERAL AND NO 
LITIGATION CERTIFICATE, at the time the Attorney General approves the Bonds unless the 
Attorney General is notified otherwise as aforesaid. 

The Comptroller is hereby requested to register the Bonds as required by law and the 
proceedings authorizing the Bonds. After such registration the Comptroller is hereby authorized 
and directed to deliver the Bonds, together with three copies of each of the Attorney General's 
approving Opinion and Comptroller's Certificate to Greg Shields, Andrews Kurth LLP, 111 
Congress Avenue, Suite 1700, Austin, Texas 78701. 

TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT-POINT VENTURE 

By: 
Title: 

HOU:3639754.1 



THE STATE OF TEXAS 

COUNTY OF TRAVIS 

SECRETARY'S CERTIFICATE 

§ 
§ 
§ 

The undersigned officer of the Board of Directors of TRAVIS COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT- POINT VENTURE, hereby certifies as follows: 

1. The Board ofDirectors of said District convened at a SPECIAL MEETING, on the 
26th day ofFebruary, 2015, at 18606 Venture Drive, Point Venture, Texas 78645; and the roll was 
called of the duly constituted officers and members of said Board, to-wit: 

Fred Marshall - President 
Carolyn Cook - Vice President 

John Franz- Secretary/Treasurer 
Brian Probst - Vice Treasurer 

Barry Pasarew - Director 

and all said persons were present, except (all present), thus constituting a quorum. Whereupon, 
among other business, the following was transacted at said meeting; 

ORDER CALLING A SYSTEM FACILITIES BOND ELECTION 
FOR TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT­

POINT VENTURE AND MAKING PROVISION FOR CONDUCTING 
SUCH ELECTIONS AND 

OTHER PROVISIONS INCIDENTAL AND RELATED THERETO 

was duly introduced for the consideration of the Board. It was then duly moved and seconded that 
said Resolution be passed; and, after due discussion, said motion, carrying with it the adoption of 
said Resolution, prevailed and carried by the following vote: 

AYES: 5 

NOES: 0 

2. That a true, full, and correct copy of the aforesaid Order passed at the meeting 
described in the above and foregoing paragraph is attached to and follows this certificate; that said 
Order has been duly recorded in said Board's minutes of said meeting; that the above and foregoing 
paragraph is a true, full, and correct excerpt from said Board's minutes of said meeting pertaining 
to the passage of said Order; that the persons named in the above and foregoing paragraphs are duly 
chosen, qualified, and acting officers and members of said Board as indicated therein; that each of 
the officers and members of said Board was duly and sufficiently notified officially and personally, 
in advance, of the time, place and purpose of the aforesaid meeting, and that said Order would be 



introduced and considered for passage at said meeting, and each of said officers and members 
consented, in advance, to the holding of said meeting for such purpose; that said meeting was open 
to the public as required by law; and that public notice of the time, place, and subject of said 
meeting was given as required by Chapter 551, Government Code, and Sec. 49.063, Water Code. 

SIGNED AND SEALED the 26th day of February, 2015. 

I \PointY enture\Bond Docs\sec-cert-oce 
2118116 
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ORDER CALLING A SYSTEM FACILITIES BOND ELECTION 
FOR TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT­

POINT VENTURE AND MAKING PROVISION FOR CONDUCTING 
SUCH ELECTIONS AND 

OTHER PROVISIONS INCIDENTAL AND RELATED THERETO 

THE STATE OF TEXAS § 
§ 

COUNTY OF TRAVIS § 

TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT- POINT VENTURE 

WHEREAS, Travis County Water Control and Improvement District- Point Venture (the 
"District") was duly created by Order of the Texas Water Rights Commission dated October 14, 
1970, as a conservation and reclamation district created under and essential to accomplish the 
purposes of Section 59, Article XVI of the Texas Constitution and operating pursuant to Chapters 
49 and 51 of the Texas Water Code; and 

WHEREAS, the District currently operates pursuant to Chapters 49 and 51, Texas Water 
Code, as amended; and 

WHEREAS, the District was created to provide water, wastewater, drainage and storm sewer 
facilities, including water quality facilities to serve land development within its boundaries; and 

WHEREAS, there has been filed in the office of the District, open to inspection by the public, 
the Travis County Water Control and Improvement District- Point Venture Preliminary Engineering 
Report for Bond Authorization Election, signed and sealed by David Kneuper on February 16, 2015 
(the "Engineering Report") covering the facilities to be voted including the plans and improvements 
to be constructed together with maps, plats, profiles, and data showing and explaining the 
Engineering Report, and the report has been carefully considered by the Board of Directors of the 
District (the "Board") and has been fully approved by the Board; however, the Engineering Report 
is not part of the propositions to be voted on and is not a contract with the voters; and 

WHEREAS, said works, improvements, facilities, land, plants, equipment, appliances, 
property, contract rights, rights of use and interests in property are designed and intended to furnish 
a waterworks, wastewater system and a drainage and storm sewer system (including water quality 
facilities) for the District; and 

WHEREAS, the Engineering Report heretofore filed and approved contains an estimate of 
the cost of the purchase, acquisition and construction of the proposed works, improvements, 
facilities, land, plants, equipment, appliances and an estimate of the District's costs due or to become 
due under contracts and the cost of purchasing and acquiring such property, contract rights, rights 
of use and interest in property, administrative facilities and expenses incident thereto with respect 
to three projects, as generally follows: 



PRELIMINARY COST SUMMARY FOR FIRST PROPOSITION 

Construction Costs 

Water Treatment Plant Expansion $2,516,000 

Effluent Storage Tank Improvements $2,410,000 

SUBTOTAL: $4,926,000 

Non-Construction Costs 

Legal Fees (2%) $107,800 

Financial Advisor Fees (2%) $107,800 

Bond Discount (3%) $161,700 

TCEQ Bond Proceeds Fee (0.25%) $13,475 

Bond Application Report $45,000 

Administration and Issuance Costs (0.50%) $26,950 

Contingency $1,275 

SUBTOTAL: $464,000 

TOTAL ESTIMATED BOND ISSUE REQUIREMENT: $5,390,000 

PRELIMINARY COST SUMMARY FOR SECOND PROPOSITION 

Construction Costs 

Water System Improvements $1,784,000 

SUBTOTAL: $1,784,000 

Non-Construction Costs 

Legal Fees (2%) $39,700 
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Financial Advisor Fees (2%) $39,700 

Bond Discount (3%) $59,550 

TCEQ Bond Proceeds Fee (0.25%) $4,963 

Bond Application Report $45,000 

Administration and Issuance Costs (0.50%) $9,925 

Contingency $2,162 

SUBTOTAL: $201,000 

TOTAL ESTIMATED BOND ISSUE REQUIREMENT: $1,985,000 

WHEREAS, the Board finds that the above estimates of $5,390,000 and $1,985,000 are 
reasonable and proper and hereby approve the same and all items thereof but reserves the right to 
authorize amendments to the Engineering Report and to reallocate costs and make such other 
changes as necessary to meet the changing requirements of the District's system; and 

WHEREAS, Section 51.411, Texas Water Code, provides that bonds payable wholly or 
partially from ad valorem taxes shall not be issued until authorized by a majority vote of the resident 
electors of the District voting in an election called and held for that purpose; and 

WHEREAS, the Board desires to call an election for the purpose of submitting two 
propositions on the issuance of the bonds for system facilities of the District in the amounts of 
$5,390,000 and $1,985,000 and the levy of taxes in payment of such bonds; and 

WHEREAS, the Board wishes to proceed with the ordering of said elections. 

BE IT ORDERED BY THE BOARD OF DIRECTORS OF TRAVIS COUNTY 
WATER CONTROL AND IMPROVEMENT DISTRICT- POINT VENTURE THAT: 

Section 1. The matters and facts set out in the preamble of this Order are hereby found and 
declared to be true and complete. 

Section 2. The Engineering Report and the estimates of costs hereinabove mentioned are 
hereby approved; provided, however, the District reserves the right to authorize amendments to the 
Engineering Report and to reallocate costs and make such other changes as necessary to meet the 
changing requirements of the District's System. 
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Section 3. A special election shall be held within the District on May 9, 2015 between the 
hours of 7:00a.m. and 7:00p.m. Travis County is conducting the election pursuant to a Contract 
for Election Services between the District and Travis County as authorized under Section 31.092 of 
the Election Code. The election shall be held as a joint election pursuant to Chapter 271 of the 
Election Code and a Joint Election Agreement to be entered into between the District and other 
participating entities located in Travis County which are holding an election on May 9, 2015. Travis 
County's election equipment shall be used in the election. The election judges and clerks shall be 
appointed in accordance with the Contract for Election Services and the Election Code, as amended. 
In accordance with Section 43.007 of the Election Code the election day polling locations shall be 
the Travis County Vote Centers for the May 9, 2015 election, the list of which is attached hereto as 
Exhibit "A". At the election there shall be submitted the questions of the issuance of system 
facilities bonds. 

Section 4. The following propositions shall be submitted to the resident qualified electors 
ofthe District: 

PROPOSITION I 

SHALL THE BOARD OF DIRECTORS OF TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT- POINT VENTURE BE AUTHORIZED TO ISSUE THE BONDS 
OF SAID DISTRICT IN ONE OR MORE ISSUES OR SERIES IN THE MAXIMUM AMOUNT 
OF $5,390,000 MATURING SERIALLY OR OTHERWISE IN SUCH INSTALLMENTS AS ARE 
FIXED BY SAID BOARD OF DIRECTORS OVER A PERIOD OR PERIODS NOT EXCEEDING 
FORTY ( 40) YEARS FROM THEIR DATE OR DATES, BEARING INTEREST AT ANY RATE 
OR RATES AND TO SELL SAID BONDS AT ANY PRICE OR PRICES, PROVIDED THAT 
THE NET EFFECTIVE INTEREST RATE, ON ANY ISSUE OR SERIES SHALL NOT EXCEED 
THE MAXIMUM LEGAL LIMIT IN EFFECT AT THE TIME OF THE ISSUANCE OF EACH 
SUCH ISSUES OR SERIES OF SAID BONDS, ALL AS MAY BE DETERMINED BY THE 
BOARD OF DIRECTORS OF SAID DISTRICT, FOR THE PURPOSE OR PURPOSES OF 
ADDING AN ADDITIONAL 0.5 MGD TREATMENT PLANT WHICH WILL OPERATE IN 
PARALLEL WITH THE DISTRICT'S EXISTING PLANT, SO AS TO PROVIDE A TOTAL 
TREATMENT CAPACITY OF 1.0 MGD, AND A 2.0 MGD EFFLUENT STORAGE TANK AND 
ASSOCIATED YARD PIPING TO SERVE THE TANK, ALL AS DESCRIBED IN THE 
ENGINEERING REPORT, AND TO PROVIDE FOR THE PAYMENT OF PRINCIPAL OF AND 
INTEREST ON SUCH BONDS BY THE LEVY AND COLLECTION OF A SUFFICIENT TAX 
UPON ALL TAXABLE PROPERTY WITHIN SAID DISTRICT, ALL AS NOW OR HEREAFTER 
AUTHORIZED BY THE CONSTITUTION AND LAWS OF THE STATE OF TEXAS? 

PROPOSITION II 

SHALL THE BOARD OF DIRECTORS OF TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT- POINT VENTURE BE AUTHORIZED TO ISSUE THE BONDS 
OF SAID DISTRICT IN ONE OR MORE ISSUES OR SERIES IN THE MAXIMUM AMOUNT 
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OF$1,985,000MATURINGSERIALLYOROTHERWISEINSUCHINSTALLMENTSASARE 
FIXED BY SAID BOARD OF DIRECTORS OVER A PERIOD OR PERIODS NOT EXCEEDING 
FORTY ( 40) YEARS FROM THEIR DATE OR DATES, BEARING INTEREST AT ANY RATE 
OR RATES AND TO SELL SAID BONDS AT ANY PRICE OR PRICES, PROVIDED THAT 
THE NET EFFECTIVE INTEREST RATE, ON ANY ISSUE OR SERIES SHALL NOT EXCEED 
THE MAXIMUM LEGAL LIMIT IN EFFECT AT THE TIME OF THE ISSUANCE OF EACH 
SUCH ISSUES OR SERIES OF SAID BONDS, ALL AS MAY BE DETERMINED BY THE 
BOARD OF DIRECTORS OF SAID DISTRICT, FOR THE PURPOSE OR PURPOSES OF 
MAKING IMPROVEMENTS TO THE DISTRICT'S WATER SYSTEM, AS DESCRIBED IN 
THE ENGINEERING REPORT, AND TO PROVIDE FOR THE PAYMENT OF PRINCIPAL OF 
AND INTEREST ON SUCH BONDS BY THE LEVY AND COLLECTION OF A SUFFICIENT 
TAX UPON ALL TAXABLE PROPERTY WITHIN SAID DISTRICT, ALL AS NOW OR 
HEREAFTER AUTHORIZED BY THE CONSTITUTION AND LAWS OF THE STATE OF 
TEXAS? 

Section 5. Voting in the election for the propositions shall be by the use of Travis County's 
voting system which shall utilize English and Spanish and shall conform to the Election Code, as 
amended. The ballots used in the election shall have printed thereon the following: 

()For 

() Against 

()For 

()Against 

) 
) 
) 

) 
) 
) 

Proposition I 

The issuance of bonds in the amount of $5,390,000 
and the levy of taxes to pay for the bonds (additional water 
treatment plant and effluent storage tank) 

Proposition II 

The issuance ofbonds in the amount of$1,985,000 
and the levy of taxes to pay for the bonds (water system 
improvements) 

Each voter shall vote on the proposition by darkening the oval or other shape beside the 
statement indicating the way he or she wishes to vote. 

Section 6. Oral assistance in Spanish shall be made available to all persons requiring 
such assistance. Any person requiring oral assistance in Spanish should contact the Presiding Judge 
or the Early Voting Clerk. 

Section 7. The Early Voting Ballot Board Presiding Judge and Alternative Presiding 
Judge shall be appointed in accordance with the Contract for Election Services, the Joint Election 
Agreement and the Election Code. 
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The Central Counting Station Presiding Judge and the Alternate Presiding Judge shall be 
appointed in accordance with the Contract for Election Services, the Joint Election Agreement and 
the Election Code. 

Early voting in the election by personal appearance shall be conducted at the times, dates and 
polling places used for the Travis County General Election which are attached hereto as Exhibit 
"B". The Travis County Elections Administrator is the Early Voting Clerk. Applications for ballots 
by mail should be sent to Travis County Elections Division, Travis County Clerk, P.O. Box 149325, 
Austin, Texas 78714; or delivered by common carrier to Elections Division, Travis County Clerk, 
5501 Airport Boulevard, Austin, Texas 78751-1410. 

Section 8. The election shall be held and conducted and returns shall be made to the 
Board of Directors in accordance with the Election Code as modified by Chapters 49 and 51, Texas 
Water Code and in accordance with applicable federal law. 

Section 9. 
election. 

All qualified resident electors of the District shall be entitled to vote in the 

Section 10. The information required by Sec. 3.009, Texas Election Code is as follows: 

(1) the proposition language that will appear on the ballot is set forth previously 
in this Order; 

(2) the purpose for which the debt obligations are to be authorized is described 
previously in this Order; 

(3) the principal amount of the debt obligations to be authorized is $7,375,000; 

( 4) taxes sufficient to pay the annual principal .of and interest on the debt 
obligations may be imposed; 

(5) the estimated tax rate if the debt obligations are authorized is $0.07. The 
maximum interest rate of the debt obligations or any series of the debt obligations based on the 
market conditions at the time of this election order is set forth in the propositions appearing earlier 
in this Order; 

(6) the maximum maturity date of the debt obligations to be authorized is stated 
in the propositions set forth earlier in this Order; 

(7) the aggregate amount of the outstanding principal of the District's debt 
obligations as of the beginning of the District's fiscal year in which this election is ordered is 
$1 ,070,000; 
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(8) the aggregate amount of the outstanding interest on debt obligations of the 
District as of the beginning of the District's fiscal year in which this election was ordered is 
$13 8,026.25; 

(9) the ad valorem debt service tax rate for the District at the time election is 
ordered, expressed as an amount per $100 valuation of taxable property, is $0.1533. 

Section 11. In accordance with Section 4.003(a)(l) of the Texas Election Code, a notice 
conforming to the requirements of Section 4.004, Election Code, appearing in English and Spanish 
shall serve as proper notice of said election, and the President of the Board or other representatives 
of the District shall cause the notice to be published one time, not earlier than the 30th day nor later 
than the 1oth day prior to the date set for the election, in a newspaper published in the District or, if 
none is published in the District, in a newspaper of general circulation in the District. In addition, 
substantial copies of this Order, in English and Spanish, shall be posted at the times and in the places 
required by Section 4.003 of the Texas Election Code. 

Section 12. The President or Vice President and Secretary or Assistant Secretary of the 
Board are authorized and directed to take any actions necessary to carry out the provisions of this 
Order. 

PASSED AND APPROVED this 26th day of February, 2015. 

ATTEST: 

[SEAL] 

I \Po intYenture\Bond!Jocs'order-bondelection-20 IS a 
2/24/1) 

President 
Travis County WCID - Point Venture 
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THE STATE OF TEXAS 
COUNTY OF TRAVIS 

AFFIDAVIT OF PUBLICATION 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT 
DISTRICT- POINT VENTURE OF TRAVIS COUNTY 

BEFORE ME, a Notary Public in and for the State ofTexas, on this day personally appeared 

the person whose name is subscribed below, who, having been duly sworn, says upon oath that he or 

she is a duly authorized officer or employee oftheAustinAmerican-Statesman, which is a newspaper 

as defined in Section 2051.044, Government Code, as amended, and which is of general circulation 

in the District; and that a true and correct copy of the NOTICE OF ELECTION, a clipping of 

which is attached to this affidavit, was published in said Newspaper on April9, 2015. 

SUBSCRIBEDANDSWORNTOBEFOREMEonthe CJii dayof~2015. 

KARlE BELL ( 1 ~ " • r A / //- /J A 
.. NOTARYPUBLIC·OHIO :--;t:;_WuL ~ L 
... MYCOMMISSlONEXPIRES4-12·15 Notary Public 

TCWCID17PointVenture: Affofl'ub 
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AFFIDAVIT OF PUBLICATION 

THE STATE OF TEXAS 
COUNTY OF TRAVIS 
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT 

DISTRICT- POINT VENTURE OF TRAVIS COUNTY 

BEFORE ME, a Notary Public in and for the State ofTexas, on this day personally appeared 

the person whose name is subscribed below, who, having been duly sworn, says upon oath that he or 

she is a duly authorized officer or employee oftheAustinAmerican-Statesman, which is a newspaper 

as defined in Section 2051.044, Government Code, as amended, and which is of general circulation 

in the District; and that a true and correct copy of the NOTICE OF ELECTION, a clipping of 

which is attached to this affidavit, was published in said Newspaper on April9, 2015. 

,......,., .. ..,.r:.,..,. AND SWORN TO BEFORE ME on the fJl!_ day of tipriL, 2015. 

KARlE BELL 
*: NOTARYPUBLIC-OHIO 

:: MY COMMiSSION EXPIRES 4-12-15 
Notary Public 

TCWCID17PointVenture: AffofPub 



Dana DeBeauvoir Travis County Clerk 
PO Box 149325, Austin TX 78714-9325 I Phone: (512) 854-9188 i Website: www.traviscountyclerk.org 

CERTIFICATE OF POSTING BOND ELECTION ORDER 

THE STATE OF TEXAS 
COUNTY OF TRAVIS 

§ 
§ 

Dana DeBeauvoir, County Clerk and Chief Elections Officer for Travis County, Texas certifies that 
the Orders and Ordinance calling a Bond election or other debt obligation election for the following 
entities: 

Eanes.ISD 
Pilot Knob MUD No. 1 
Travis County WCID #10 
Travis County WCID - Point Venture 

were duly posted during the period of Early Voting and on Election Day, May 9, 2015 in a prominent 
location at each polling station in Travis County, in which Early Voting and Election Day voting was 
conducted for each of the aforementioned elections as provided for in said Orders and Ordinance. 

Dana DeBeauvoir, Travis County Chief Elections Officer 

May 13,2015 

Recording, Elections, Computer Resources, Accounting, and Administration Divisions 
5501 Airport Boulevard, Austin, Texas 78751-1410 

Misdemeanor Records, Civil/Probate/Commissioners Court Minutes, and Records Management Divisions 
1000 Guadalupe, Austin, Texas 78701-2328 





AFFIDAVIT OF POSTING NOTICE 

THE STATE OF TEXAS § 
§ 

COUNTY OF TRAVIS § 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT 
VENTURE 

BEFORE ME, a notary public in and for the State of Texas, on this day personally appeared 
the person whose name is subscribed below, who, having duly sworn, says upon oath that on April 
9, 2015, a true and correct copy of the attached and following ELECTION ORDER was duly 
posted on Election Day and during Early Voting by personal appearance, in a prominent location at 
each polling place, and not later than the 21st day before the election, was posted in three (3) public 
places in the boundaries of Travis County Water Control and Improvement District- Point Venture, 
namely: 

1. The WCID Maintenance Office located at 18606 Venture Drive, Point Venture, 
Texas 78645; and 

2. The Property Owners Association located at 555 Venture Boulevard South, Point 
Venture, Texas78645;and 

3. The Point Venture Golf Club located at 422 Venture Boulevard South, Point 
Venture, Texas 78645. 

I posted the Order on the District's website on April9, 2015. 

The Orders remained posted continuously through the May 9, 2015 election day. 

Affiant, Chance Chatham 

SUBSCRIBED AND SWORN TO BEFORE ME on the ~~ay of March, 2016. 

Notary Public, State of Texas 

[NOTARY SEAL] 



ORDER CALLING A SYSTEM FACILITIES BOND ELECTION 
FOR TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT­

POINT VENTURE AND MAKING PROVISION FOR CONDUCTING 
SUCH ELECTIONS AND 

OTHER PROVISIONS INCIDENTAL AND RELATED THERETO 

THE STATE OF TEXAS § 
§ 

COUNTY OF TRAVIS § 

TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT- POINT VENTURE 

WHEREAS, Travis Cou11ty Water Control and Improvement District- Point Venture (the 
"District") was duly created by Order of the Texas Water Rights Commission dated October 14, 
1970, as a conservation and reclamation district created under and essential to accomplish the 
purposes of Section 59, Article XVI of the Texas Constitution and operating pursuant to Chapters 
49 and 51 of the Texas Water Code; and 

WHEREAS, the District currently operates pursuant to Chapters 49 and 51, Texas Water 
Code, as amended; and 

WHEREAS, the District was created to provide water, wastewater, drainage and storm sewer 
facilities, including water quality facilities to serve land development within its boundaries; and 

WHEREAS, there has been filed in the office of the District, open to inspection by the public, 
the Travis County Water Control and Improvement District- Point Venture Preliminary Engineering 
Report for Bond Authorization Election, signed and sealed by David Kneuper on February 16, 2015 
(the "Engineering Report") covering the facilities to be voted including the plans and improvements 
to be constructed together with maps, plats, profiles, and data showing and explaining the 
Engineering Report, and the report has been carefully considered by the Board of Directors of the 
District (the "Board") and has been fully approved by the Board; however, the Engineering Report 
is not part of the propositions to be voted on and is not a contract with the voters; and 

WHEREAS, said works, improvements, facilities, land, plants, equipment, appliances, 
property, contract rights, rights of use and interests in property are designed and intended to furnish 
a waterworks, wastewater system and a drainage and storm sewer system (including water quality 
facilities) for the District; and 

WHEREAS, the Engineering Report heretofore filed and approved contains an estimate of 
the cost of the purchase, acquisition and construction of the proposed works, improvements, 
facilities, land, plants, equipment, appliances and an estimate of the District's costs due or to become 
due under contracts and the cost of purchasing and acquiring such property, contract rights, rights 
of use and interest in property, administrative facilities and expenses incident thereto with respect 
to three projects, as generally follows: 



PRELIMINARY COST SUMMARY FOR FIRST PROPOSITION 

Construction Costs 

Water Treatment Plant Expansion $2,516,000 

Effluent Storage Tank Improvements $2,410,000 

SUBTOTAL: $4,926,000 

Non-Construction Costs 

Legal Fees (2%) $107,800 

Financial Advisor Fees (2%) $107,800 

Bond Discount (3%) $161,700 

TCEQ Bond Proceeds Fee (0.25%) $13,475 

Bond Application Report $45,000 

Administration and Issuance Costs (0.50%) $26,950 

Contingency $1,275 

SUBTOTAL: $464,000 

TOTAL ESTIMATED BOND ISSUE REQUIREMENT: $5,390,000 

PRELIMINARY COST SUMMARY FOR SECOND PROPOSITION 

Construction Costs 

Water System Improvements . $1,784,000 

SUBTOTAL: $1,784,000 

Non-Construction Costs 

Legal Fees (2%) $39,700 
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Financial Advisor Fees (2%) $39,700 

Bond Discount (3%) $59,550 

TCEQ Bond Proceeds Fee (0.25%) $4,963 

Bond Application Report $45,000 

Administration and Issuance Costs (0.50%) $9,925 

Contingency $2,162 

SUBTOTAL: $201,000 

TOTAL ESTIMATED BOND ISSUE REQUIREMENT: $1,985,000 

WHEREAS, the Board finds that the above estimates of $5,390,000 and $1,985,000 are 
reasonable and proper and hereby approve the same and all items thereof but reserves the right to 
authorize amendments to the Engineering Report and to reallocate costs and make such other 
changes as necessary to meet the changing requirements of the District's system; and 

WHEREAS, Section 51.411, Texas Water Code, provides that bonds payable wholly or 
partially from ad valorem taxes shall not be issued until authorized by a majority vote of the resident 
electors of the District voting in an election called and held for that purpose; and 

WHEREAS, the Board desires to call an election for the purpose of submitting two 
propositions on the issuance of the bonds for system facilities of the District in the amounts of 
$5,390,000 and $1,985,000 and the levy of taxes in payment of such bonds; and 

WHEREAS, the Board wishes to proceed with the ordering of said elections. 

BE IT ORDERED BY THE BOARD OF DIRECTORS OF TRAVIS COUNTY 
WATER CONTROL AND IMPROVEMENT DISTRICT- POINT VENTURE THAT: 

Section 1. The matters and facts set out in the preamble of this Order are hereby found and 
declared to be true and complete. 

Section 2. The Engineering Report and the estimates of costs hereinabove mentioned are 
hereby approved; provided, however, the District reserves the right to authorize amendments to the 
Engineering Report and to reallocate costs and make such other changes as necessary to meet the 
changing requirements of the District's System. 
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Section 3. A special election shall be held within the District on May 9, 2015 between the 
hours of7:00 a.m. and 7:00p.m. Travis County is conducting the election pursuant to a Contract 
for Election Services between the District and Travis County as authorized under Section 31.092 of 
the Election Code. The election shall be held as a joint election pursuant to Chapter 271 of the 
Election Code and a Joint Election Agreement to be entered into between the District and other 
participating entities located in Travis County which are holding an election on May 9, 2015. Travis 
County's election equipment shall be used in the election. The election judges and clerks shall be 
appointed in accordance with the Contract for Election Services and the Election Code, as amended. 
In accordance with Section 43.007 of the Election Code the election day polling locations shall be 
the Travis County Vote Centers for the May 9, 2015 election, the list of which is attached hereto as 
Exhibit "A". At the election there shall be submitted the questions of the issuance of system 
facilities bonds. 

Section 4. The following propositions shall be submitted to the resident qualified electors 
of the District: 

PROPOSITION I 

SHALL THE BOARD OF DIRECTORS OF TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT- POINT VENTURE BE AUTHORIZED TO ISSUE THE BONDS 
OF SAID DISTRICT IN ONE OR MORE ISSUES OR SERIES IN THE MAXIMUM AMOUNT 
OF$5,390,000MATURINGSERIALLYOROTHERWISEINSUCHINSTALLMENTSASARE 
FIXED BY SAID BOARD OF DIRECTORS OVER A PERIOD OR PERIODS NOT EXCEEDING 
FORTY (40) YEARS FROM THEIR DATE OR DATES, BEARING INTEREST AT ANY RATE 
OR RATES AND TO SELL SAID BONDS AT ANY PRICE OR PRICES, PROVIDED THAT 
THE NET EFFECTIVE INTEREST RATE, ON ANY ISSUE OR SERIES SHALL NOT EXCEED 
THE MAXIMUM LEGAL LIMIT IN EFFECT AT THE TIME OF THE ISSUANCE OF EACH 
SUCH ISSUES OR SERIES OF SAID BONDS, ALL AS MAY BE DETERMINED BY THE 
BOARD OF DIRECTORS OF SAID DISTRICT, FOR THE PURPOSE OR PURPOSES OF 
ADDING AN ADDITIONAL 0.5 MGD TREATMENT PLANT WHICH WILL OPERATE IN 
PARALLEL WITH THE DISTRICT'S EXISTING PLANT, SO AS TO PROVIDE A TOTAL 
TREATMENT CAPACITY OF 1.0 MGD, AND A 2.0 MGD EFFLUENT STORAGE TANK AND 
ASSOCIATED YARD PIPING TO SERVE THE TANK, ALL AS DESCRIBED IN THE 
ENGINEERING REPORT, AND TO PROVIDE FOR THE PAYMENT OF PRINCIPAL OF AND 
INTEREST ON SUCH BONDS BY THE LEVY AND COLLECTION OF A SUFFICIENT TAX 
UPONALLTAXABLEPROPERTYWITHINSAIDDISTRICT,ALLASNOWORHEREAFTER 
AUTHORIZED BY THE CONSTITUTION AND LAWS OF THE STATE OF TEXAS? 

PROPOSITION II 

SHALL THE BOARD OF DIRECTORS OF TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT- POINT VENTURE BE AUTHORIZED TO ISSUE THE BONDS 
OF SAID DISTRICT IN ONE OR MORE ISSUES OR SERIES IN THE MAXIMUM AMOUNT 
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OF $1,985,000 MATURING SERIALLY OR OTHERWISE IN SUCH INSTALLMENTS AS ARE 
FIXED BY SAID BOARD OF DIRECTORS OVER A PERIOD OR PERIODS NOT EXCEEDING 
FORTY ( 40) YEARS FROM THEIR DATE OR DATES, BEARING INTEREST AT ANY RATE 
OR RATES AND TO SELL SAID BONDS AT ANY PRICE OR PRICES, PROVIDED THAT 
THE NET EFFECTIVE INTEREST RATE, ON ANY ISSUE OR SERIES SHALL NOT EXCEED 
THE MAXIMUM LEGAL LIMIT IN EFFECT AT THE TIME OF THE ISSUANCE OF EACH 
SUCH ISSUES OR SERIES OF SAID BONDS, ALL AS MAY BE DETERMINED BY THE 
BOARD OF DIRECTORS OF SAID DISTRICT, FOR THE PURPOSE OR PURPOSES OF 
MAKING IMPROVEMENTS TO THE DISTRICT'S WATER SYSTEM, AS DESCRIBED IN 
THE ENGINEERING REPORT, AND TO PROVIDE FOR THE PAYMENT OF PRINCIPAL OF 
AND INTEREST ON SUCH BONDS BY THE LEVY AND COLLECTION OF A SUFFICIENT 
TAX UPON ALL TAXABLE PROPERTY WITHIN SAID DISTRICT, ALL AS NOW OR 
HEREAFTER AUTHORIZED BY THE CONSTITUTION AND LAWS OF THE STATE OF 
TEXAS? 

Section 5. Voting in the election for the propositions shall be by the use of Travis County's 
voting system which shall utilize English and Spanish and shall conform to the Election Code, as 
amended. The ballots used in the election shall have printed thereon the following: 

()For 

()Against 

()For 

()Against 

) 
) 
) 

) 
) 
) 

Proposition I 

The issuance ofbonds in the amount of$5,390,000 
and the levy of taxes to pay for the bonds (additional water 
treatment plant and effluent storage tank) 

Proposition II 

The issuance ofbonds in the amount of$1,985,000 
and the levy of taxes to pay for the bonds (water system 
improvements) 

Each voter shall vote on the proposition by darkening the oval or other shape beside the 
statement indicating the way he or she wishes to vote. 

Section 6. Oral assistance in Spanish shall be made available to all persons requiring 
such assistance. Any person requiring oral assistance in Spanish should contact the Presiding Judge 
or the Early Voting Clerk. 

Section 7. The Early Voting Ballot Board Presiding Judge and Alternative Presiding 
Judge shall be appointed in accordance with the Contract for Election Services, the Joint Election 
Agreement and the Election Code. 
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The Central Counting Station Presiding Judge and the Alternate Presiding Judge shall be 
appointed in accordance with the Contract for Election Services, the Joint Election Agreement and 
the Election Code. 

Early voting in the election by personal appearance shall be conducted at the times, dates and 
polling places used for the Travis County General Election which are attached hereto as Exhibit 
"B". The Travis County Elections Administrator is the Early Voting Clerk. Applications for ballots 
by mail should be sent to Travis County Elections Division, Travis County Clerk, P .0. Box 149325, 
Austin, Texas 78714; or delivered by common carrier to Elections Division, Travis County Clerk, 
5501 Airport Boulevard, Austin, Texas 78751-1410. 

Section 8. The election shall be held and conducted and returns shall be made to the 
Board of Directors in accordance with the Election Code as modified by Chapters 49 and 51, Texas 
Water Code and in accordance with applicable federal law. 

Section 9. 
election. 

All qualified resident electors of the District shall be entitled to vote in the 

Section 10. The information required by Sec. 3.009, Texas Election Code is as follows: 

(1) the proposition language that will appear on the ballot is set forth previously 
in this Order; 

(2) the purpose for which the debt obligations are to be authorized is described 
previously in this Order; 

(3) the principal amount of the debt obligations to be authorized is $7,375,000; 

(4) taxes sufficient to pay the annual principal of and interest on the debt 
obligations may be imposed; 

(5) the estimated tax rate if the debt obligations are authorized is $0.07. The 
maximum interest rate of the debt obligations or any series of the debt obligations based on the 
market conditions at the time of this election order is set forth in the propositions appearing earlier 
in this Order; 

(6) the maximum maturity date of the debt obligations to be authorized is stated 
in the propositions set forth earlier in this Order; 

(7) the aggregate amount of the outstanding principal of the District's debt 
obligations as of the beginning of the District's fiscal year in which this election is ordered is 
$1 ,070,000; 
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(8) the aggregate amount of the outstanding interest on debt obligations of the 
District as of the beginning of the District's fiscal year in which this election was ordered is 
$138,026.25; 

(9) the ad valorem debt service tax rate for the District at the time election is 
ordered, expressed as an amount per $100 valuation oftaxable property, is $0.1533. 

Section 11. In accordance with Section 4.003(a)(1) of the Texas Election Code, a notice 
conforming to the requirements of Section 4.004, Election Code, appearing in English and Spanish 
shall serve as proper notice of said election, and the President of the Board or other representatives 
of the District shall cause the notice to be published one time, not earlier than the 301h day nor later 
than the 1 01h day prior to the date set for the election, in a newspaper published in the District or, if 
none is published in the District, in a newspaper of general circulation in the District. In addition, 
substantial copies of this Order, in English and Spanish, shall be posted at the times and in the places 
required by Section 4.003 of the Texas Election Code. 

Section 12. The President or Vice President and Secretary or Assistant Secretary of the 
Board are authorized and directed to take any actions necessary to carry out the provisions of this 
Order. 

PASSED AND APPROVED this 26• dayof~r:/t 

President 

ATTEST: 

[SEAL] 

l\PointVenture\BondDocs\ord<:r·l:!P!ldelection-2015a 
2124115 

Travis County WCID- Point Venture 
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ORDEN PARA CONVOCAR UNA ELECCION DE BONOS PARA INSTALACIONES 
DEL SISTEMA PARA EL DISTRITO DE CONTROL Y MEJORAS DE AGUA 

DEL CONDADO DE TRAVIS- POINT VENTURE Y PARA DISPONER 
LA CELEBRACION DE DICHAS ELECCIONES Y OTRAS 
DISPOSICIONES INCIDENT ALES Y RELATIVAS A ESTO 

EL EST ADO DE TEXAS § 
§ 

CONDADO DE TRAVIS § 

DISTRITO DE CONTROL Y MEJORAS DE AGUA 
DEL CONDADO DE TRAVIS- POINT VENTURE 

EN VISTA DE QUE el Distrito de Control y Mejoras de Agua del Condado de Travis­
Point Venture ( el "Distrito") fue debidamente creado por una Orden de la Comisi6n de Derechos 
de Agua de Texas con fecha 14 de octubre de 1970, como un distrito de conservaci6n y 
reclamaci6n creado para cumplir con los fines de la Secci6n 59, Articulo XVI de la Constituci6n 
de Texas y fundamental para ello, y que opera en conformidad con los Capitulos 49 y 51 del 
C6digo de Agua de Texas; y 

EN VISTA DE QUE el Distrito actualmente opera en conformidad con los Capitulos 49 y 
51 del C6digo de Agua de Texas y sus enmiendas; y 

EN VISTA DE QUE el Distrito fue creado para suministrar instalaciones de 
abastecimiento de agua, de agua residual, alcantarillado de drenaje y agua de tormentas, incluidas 
instalaciones para calidad del agua para prestar servicio a los desarrollos de tierras dentro de sus 
limites territoriales; y 

EN VISTA DE QUE se ha presentado en la oficina del Distrito, abierto para inspecci6n 
del publico, el Informe de Ingenieria Preliminar del Distrito de Control y Mejoras de Agua del 
Condado de Travis - Point Venture para la elecci6n de autorizaci6n de bonos, firmado y sellado 
por David Kneuper el 16 de febrero de 2015 ( el "Informe de Ingenieria") que abarca las 
instalaciones a ser sometidas a votaci6n que incluyen los proyectos y las mejoras a ser 
construidos, junto con mapas, pianos catastrales, perfiles y datos que muestran y explican el 
Informe de Ingenieria, y la Junta Directiva del Distrito (la "Junta") ha considerado atentamente el 
informe y lo ha aprobado completamente; sin embargo, el Informe de Ingenieria no forma parte 
de las proposiciones por las que se han de votar ni es un contrato con los votantes; y 

EN VISTA DE QUE dichos trabajos, mejoras, instalaciones, terrenos, plantas, equipos, 
aparatos, propiedad, derechos de contratos, derechos de uso e intereses en la propiedad se han 
diseiiado y tienen el prop6sito de proveer un sistema de suministro de agua, sistema de aguas 
residuales y un sistema de alcantarillado de drenaje y aguas de tormenta (incluidas instalaciones 
de calidad de agua) para el Distrito; y 



EN VISTA DE QUE el Informe de Ingenieria archivado y aprobado hasta el presente 
contiene un estimado del costo de la compra, adquisici6n y construcci6n de los trabajos, mejoras, 
instalaciones, terrenos, plantas, equipo y aparatos propuestos, y un estimado de los costos del 
Distrito adeudados o que senin adeudados en conformidad con los contratos, y el costo de la 
compra y adquisici6n de dicha propiedad, derechos de contratos, derechos de uso e intereses 
sobre la propiedad, instalaciones administrativas y gastos incidentales a esto relativos a tres 
proyectos, que de forma general son de la siguiente manera: 

RESUMEN DE COSTOS PRELIMINARES PARA LA PRIMERA PROPOSICION 

Costos de construccion 

Ampliaci6n de la planta de tratamiento de aguas $2,516,000 

Mejoras al tanque de almacenamiento de efluente $2,410,000 

SUBTOTAL: $4,926,000 

Costos ajenos Ia construccion 

Honorarios legales (2%) $107,800 

Honorarios del asesor financiero (2%) $107,800 

Descuento de bonos (3%) $161,700 

Cargo de TCEQ por los ingresos de bonos (0.25%) $13,475 

Informe de solicitud de bonos $45,000 

Costos de emisi6n y administrativos (0.50%) $26,950 

Contingencia $1,275 

SUBTOTAL: $464,000 

REQUISITO TOTAL ESTIMADO DE EMISION DE BONOS: $5,390,000 

RESUMEN DE COSTOS PRELIMINARES PARA LA SEGUNDA PROPOSICION 

Costos de construccion 

Mej oras al sistema de agua $1,784,000 

SUBTOTAL: $1,784,000 

-2-



Costos ajenos Ia construccion 

Honorarios legales (2%) $39,700 

Honorarios del asesor financiero (2%) $39,700 

Descuento de bonos (3%) $59,550 

Cargo de TCEQ por los ingresos de bonos (0.25%) $4,963 

Informe de solicitud de bonos $45,000 

Costos de emisi6n y administrativos (0.50%) $9,925 

Contingencia $2,162 

SUBTOTAL: $201,000 

REQUISITO TOTAL ESTIMADO DE EMISION DE BONOS: $1,985,000 

EN VISTA DE QUE la Junta determina que los estimados anteriores de $5,390,000 y 
$1,985,000 son razonables y adecuados, y los aprueba por la presente, y a todos sus puntos, pero 
se reserva el derecho de autorizar modificaciones al Informe de Ingenieria y de reasignar costos y 
hacer otros cambios segu.n sean necesarios para satisfacer los requisitos cambiantes del sistema 
del Distrito; y 

EN VISTA DE QUE la Secci6n 51.411 del C6digo de Agua de Texas dispone que los 
bonos pagaderos en su totalidad o en parte con impuestos ad valorem no pueden ser emitidos 
hasta que sean autorizados por una mayoria de los votantes residentes del Distrito que voten en 
una elecci6n convocada y celebrada para dicho fin; y 

EN VISTA DE QUE la Junta desea tambien convocar una elecci6n con el prop6sito de 
presentar dos proposiciones sobre la emisi6n de bonos para las instalaciones del sistema del 
Distrito en las cantidades de $5,390,000 y $1,985,000 y la imposici6n de impuestos para el pago 
de dichos bonos; y 

EN VISTA DE QUE la Junta desea proceder con la orden de dichas elecciones. 

LA JUNTA DIRECTIV A DEL DISTRITO DE CONTROL Y MEJORAS DE 
AGUA DEL CONDADO DE TRAVIS- POINT VENTURE ORDEN A QUE: 

Secci6n 1. Por la presente se halla y declara que l0s asuntos y hechos descritos en el 
preambulo de esta orden son verdaderos y completos. 

Secci6n 2. Por la presente se aprueban los estimados de costos del Informe de Ingenieria 
indicados anteriormente; bajo la condici6n, sin embargo, de que el Distrito se reserva el derecho 
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de autorizar modificaciones al Informe de Ingenieria y de reasignar costos, y hacer otros cambios 
segU.n sean necesarios para satisfacer los requisitos cambiantes del Sistema del Distrito. 

Secci6n 3. Se celebrara dentro del Distrito una elecci6n especial el 9 de mayo de 2015 en 
el horario de 7:00 a.m. a 7:00 p.m. El Condado de Travis llevara a cabo la elecci6n en 
conformidad con un Contrato de Servicios Electorales entre el Distrito y el Condado de Travis, 
segU:n lo autorizado por la Secci6n 31.092 del C6digo Electoral. La elecci6n se llevara a cabo 
como elecci6n conjunta en conformidad con el Capitulo 271 del C6digo Electoral y un Convenio 
de Elecci6n Conjunta a ser celebrado entre el Distrito y otras entidades participantes localizadas 
en el Condado de Travis que celebran elecciones el 9 de mayo de 2015. En la elecci6n se usara 
el equipo electoral del Condado de Travis. Los jueces y funcionarios electorales seran 
designados en conformidad el Contrato de Servicios Electorales y el C6digo Electoral y sus 
enmiendas. En conformidad con las Secci6n 43.007 del C6digo Electoral, los lugares de 
votaci6n del dia de la elecci6n para la elecci6n del 9 de mayo de 2015 seran los Centros de 
Votaci6n del Condado de Travis, cuya lista se adjunta ala presente como Anexo "A". En la 
elecci6n se presentaran las preguntas de la emisi6n de bonos para instalaciones del sistema. 

Secci6n 4. Las siguientes proposiciones se presentaran a los votantes habilitados, 
residentes del Distrito: 

PROPOSICION I 

L,SE DEBERA AUTORIZAR A LA JUNTA DIRECTIV A DEL CONDADO DE CONTROL Y 
MEJORAS DE AGUA DEL CONDADO DE TRAVIS - POINT VENTURE A EMITIR LOS 
BONOS DE DICHO DISTRITO EN UNA 0 MAS EMISIONES 0 SERIES POR LA 
CANTIDAD MAxiMA DE $5,390,000, PARA MADURAR EN SERlE 0 DE OTRA FORMA 
EN CIERTOS PLAZOS COMO LOS DETERMINE DICHA JUNTA DIRECTIVA EN UN 
PERIODO 0 PERIODOS QUE NO EXCEDAN LOS CUARENTA (40) ANUS DESDE SU 
FECHA 0 FECHA, PARA DEVENGAR INTERES A CIERTA TASA 0 TASAS Y PARA 
VENDER DICHOS BONOS A CIERTO PRECIO 0 PRECIOS SIEMPRE QUE LA TASA DE 
INTERES EFECTIVA NETA, SOBRE CUALQUIER EMISION 0 SERlE NO SUPERE EL 
LIMITE LEGAL MAxiMO VIGENTE EN EL MOMENTO DE EMISION DE CADA UNA DE 
DICHAS EMISIONES 0 SERIES DE DICHOS BONOS, TODO COMO LO PUEDA 
DETERMINAR LA JUNTA DIRECTIVA DE DICHO DISTRITO, CON EL PROPOSITO 0 
PROPOSITOS DE ANADIR UNA PLANTA DE TRATAMIENTO DE 0.5 MGD 
ADICIONALES QUE OPERARA EN PARALELO CON LA PLANTA EXISTENTE DEL 
DISTRITO, A FIN DE PROVEER UNA CAPACIDAD TOTAL DE TRATAMIENTO DE 1.0 
MGD, Y UN TANQUE DE ALMACENAMIENTO DE EFLUENTES DE 2.0 MGD Y LAS 
TUBERIAS ASOCIADAS PARA SERVIR AL TANQUE, TODO COMO SE DESCRIBE EN 
EL INFORME DE INGENIERiA, Y DISPONER PARA EL PAGO DEL CAPITAL Y DEL 
INTERES DE DICHOS BONOS MEDIANTE LA IMPOSICION Y RECAUDACION DE UN 
IMPUESTO SUFICIENTE SOBRE TODA PROPIEDAD GRA V ABLE DENTRO DE DICHO 
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DISTRITO, TODO COMO LO AUTORICEN AHORA 0 DE AQUf EN ADELANTE LA 
CONSTITUCION Y LAS LEYES DEL EST ADO DE TEXAS? 

PROPOSICION II 

i,SE DEBERA AUTORIZAR A LA JUNTA DIRECTIVA DEL CONDADO DE CONTROL Y 
MEJORAS DE AGUA DEL CONDADO DE TRAVIS - POINT VENTURE A EMITIR LOS 
BONOS DE DICHO DISTRITO EN UNA 0 MAs EMISIONES 0 SERIES POR LA 
CANTIDAD MAxiMA DE $1,985,000, PARA MADURAR EN SERlE 0 DE OTRA FORMA 
EN CIERTOS PLAZOS COMO LOS DETERMINE DICHA JUNTA DIRECTIVA EN UN 
PERIODO 0 PERIODOS QUE NO EXCEDAN LOS CUARENTA (40) ANUS DESDE SU 
FECHA 0 FECHA, PARA DEVENGAR INTERES A CIERTA TASA 0 TASAS Y PARA 
VENDER DICHOS BONOS A CIERTO PRECIO 0 PRECIOS SIEMPRE QUE LA TASA DE 
INTERES EFECTIVA NETA, SOBRE CUALQUIER EMISION 0 SERlE NO SUPERE EL 
LIMITE LEGAL MAxiMO VIGENTE EN EL MOMENTO DE EMISION DE CADA UNA DE 
DICHAS EMISIONES 0 SERIES DE DICHOS BONOS, TODO COMO LO PUEDA 
DETERMINAR LA JUNTA DIRECTIVA DE DICHO DISTRITO, CON EL PROPOSITO 0 
PROPOSITOS DE REALIZAR MEJORAS AL SISTEMA DE AGUA DEL DISTRITO, COMO 
SE DESCRIBE EN EL INFORME DE INGENIERIA, Y DISPONER PARA EL P AGO DEL 
CAPITAL Y DEL INTERES DE DICHOS BONOS MEDIANTE LA IMPOSICION Y 
RECAUDACION DE UN IMPUESTO SUFICIENTE SOBRE TODA PROPIEDAD 
GRA V ABLE DENTRO DE DICHO DISTRITO, TODO COMO LO AUTORICEN AHORA 0 
DE AQUf EN ADELANTE LA CONSTITUCION Y LAS LEYES DEL EST ADO DE TEXAS? 

Secci6n 5. La votaci6n en la elecci6n para las proposiciones sera mediante el uso del 
sistema de votaci6n del Condado de Travis, que usara ingles y espafiol y cumplira con el C6digo 
Electoral y sus enmiendas. Las boletas de votaci6n a utilizarse en la elecci6n tendran impreso lo 
siguiente: 

()AFavor 

()En contra 

()A Favor 

()En contra 

Proposicion I 

) La emisi6n de bonos por la cantidad de $5,390,000 y la 
) imposici6n de impuestos para el pago de los bonos (planta de 
) tratamiento de agua adicional y tanque de almacenamiento de 
) efluente) 

Proposicion II 

) La emisi6n de bonos por la cantidad de $1,985,000 y la 
) imposici6n de impuestos para el pago de los bonos {mejoras del 
) sistema de agua) 
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Cada votante votani por la proposici6n oscureciendo el 6valo o colocando otra forma 
junto ala declaraci6n que indica la forma en que desea votar. 

Secci6n 6. Habra disponible asistencia oral en espafiol para todas las personas que la 
requieran. Toda persona que requiera asistencia oral en espafiol debe comunicarse con el Juez 
Presidente o el Oficial de Votaci6n Anticipada. 

Secci6n 7. Se designara al Juez Presidente y al Juez Presidente Altemo del Consejo 
de Boletas de Votaci6n Anticipada en conformidad con el Contrato de Servicios Electorales, el 
Convenio de Elecci6n Conjunta y el C6digo Electoral. 

El Juez Presidente y el Juez Presidente Altemo de la Estaci6n Central de Recuento seran 
designados en conformidad con el Contrato para Servicios Electorales, el Convenio de Elecci6n 
Conjunta y el C6digo Electoral. 

La votaci6n anticipada en persona de la elecci6n se llevara a cabo en los horarios, las 
fechas y los lugares de votaci6n utilizados para la Elecci6n General del Condado de Travis y se 
adjuntan al presente documento como Anexo "B". El Administrador de Elecciones del Condado 
de Travis es el Oficial de Votaci6n Anticipada. Las solicitudes de boletas de votaci6n por correo 
deben enviarse a Travis County Elections Division, Travis County Clerk, P.O. Box 149325, 
Austin, Texas 78714; o ser entregadas por servicio de envio a Elections Division, Travis County 
Clerk, 5501 Airport Boulevard, Austin, Texas 78751-1410. 

Secci6n 8. La elecci6n se celebrara y realizara, y se dara el dictamen de los resultados 
a la Junta Directiva en conformidad con el C6digo Electoral, segU.n lo modificado por los 
Capitulos 49 y 51 del C6digo de Agua de Texas, y en conformidad con las leyes federales 
pertinentes. 

Secci6n 9. 
votar en la elecci6n. 

Todos los votantes habilitados que residen en el Distrito tendran derecho a 

Secci6n 10. La informacion requerida por la Secci6n 3.009 del C6digo Electoral de 
Texases la siguiente: 

(1) el lenguaje de la proposici6n que aparecera en la boleta de votaci6n se 
establece anteriormente en esta Orden; 

(2) el prop6sito por el cual se han de autorizar las obligaciones de deuda se 
describe anteriormente en esta Orden; 

(3) 
es de $7,375,000; 

la cantidad del capital de las obligaciones de deuda que se hade autorizar 
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( 4) se podnin imponer impuestos suficientes para pagar el capital y el interes 
anual de las obligaciones de deuda; 

(5) la tasa de impuesto estimada si las obligaciones de deuda se autorizan es 
de $0.07. La tasa de interes maxima de las obligaciones de deuda o cualesquiera series de 
obligaciones de deuda en base a las condiciones del mercado a la fecha de esta orden de elecci6n 
se establece en las proposiciones que aparecen anteriormente en esta Orden; 

(6) la fecha de vencimiento maxima de las obligaciones de deuda a ser 
autorizadas se establece en las proposiciones que figuran anteriormente en esta Orden; 

(7) la cantidad total de capital pendiente de las obligaciones de deuda del 
Distrito al comienzo del aiio fiscal del Distrito en que se ordena esta elecci6n es de $1 ,070,000; 

(8) la cantidad total de interes pendiente de las obligaciones de deuda del 
Distrito al comienzo del aiio fiscal del Distrito en que se orden6 esta elecci6n es de $138,026.25; 

(9) la tasa de impuesto ad valorem de servicio de la deuda para el Distrito al 
momento en que se ordena esta elecci6n, expresada como una cantidad por cada $1 00 de tasaci6n 
de propiedad gravable, es de $0.1533. 

Secci6n 11. En conformidad con la Secci6n 4.003(a)(1) del C6digo Electoral de Texas, 
un aviso que cumpla con los requisites de la Secci6n 4.004 del C6digo Electoral, que aparezca en 
ingles y en espaiiol, servini como aviso adecuado de dicha elecci6n y el Presidente de la Junta u 
otros representantes del Distrito haran que se publique el aviso, una sola vez, no antes del 
trigesimo dia ni despues del decimo dia anteriores a la fecha establecida para la elecci6n, en un 
peri6dico publicado en el Distrito o, si no hay ninguno que se publique en el Distrito, en un 
peri6dico de circulaci6n general en el Distrito. Ademas, el aviso de elecci6n descrito arriba, y 
copias de lo sustancial de esta Orden, en ingles y en espaiiol, deberan publicarse en los plazos y 
en los lugares que requiera la Secci6n 4.003 del C6digo Electoral de Texas. 

Secci6n 12. Se autoriza e instruye al Presidente o Vicepresidente y al Secretario o 
Secretario Asistente de la Junta a tomar cualquier medida necesaria para llevar a cabo las 
disposiciones de esta Orden. 

ACEPTADA Y APROBADA el26 de febrero de 2015. 

Presidente 
WCID del Condado de Travis- Point Venture 

ATESTIGUA: 

Secretario 
WCID del Condado de Travis- Point Venture 
[SELLO] 

-7-



EXHIBIT A 

* Centros de Votaci6n del Condado de Travis ELECTION DAY POLLING LOCATIONS 
SATURDAY, MAY 9, 2015 (by precinct) 
Casillas Electora/es parae/ Dfa de Elecci6n Sabado, 9 de Mayo, 2015 
(a precinto) 

On Election Day, eligible Travis County VOTERS MAY VOTE AT ANY of the locations listed on 
this page. Voters are NOT limited to only voting in the precinct where they are registered to 
vote. 

Polls are open 7 am- 7 pm Horas de Servicio 7 am - 7 pm 
El dfa de e/ecciones VOTANTES elegib/es del Condado de Travis POD RAN VOTAR EN CUALQUIER SIT/0 
indicado en esta pcigina. Votantes tienen mcis opciones en d6nde votar, SIN LIMITARSE a/ precinto en d6nde 
estcin registrados para votar. 

105 Manor ISO Admin. Building 

10335 US Highway 290E 

106 Elgin High School (NEW) 

14000 County line Rd. 

120 Combined @ 105 Manor ISO Bldg. 

10335 US Highway 290E 

212 Combined @ 221 Bridge Point Elem. 

6401 Cedar St. 

221 Bridge Point Elementary School 

6401 Cedar St. 

232 Canyon Ridge Middle School 

12601 Country Trails ln. 

233 River Place Elementary School (NEW) 

6500 Sitio Del Rio Blvd. 

234 Combined @ 233 River Place Elem. 

6500 Sitio Del Rio Blvd. 

244 Randalls Steiner Ranch (NEW) 

5145 RM 620 North 

245 Grandview Hills Elementary School 

12024 Vista Parke Dr. 

306 Combined@ 319 Lakeway Activity Ctr. 

105 Cross Creek 

307 Rollingwood Municipal Building 

403 Nixon Dr. 

308 Combined @ 346 Serene Hills Elem. School 

3301 Serene Hills Dr. 

317 Lost Creek MUD Office 

1305 Quaker Ridge Dr. 

318 Combined @ 330 Laura's Library 

9411 Bee Cave Rd. 

319 Lakeway Activity Center 

105 Cross Creek 

320 Randalls Lakeway 

2301 RR 620 South 

324 Bee Cave City Hall 

4000 Galleria Pkwy. 

330 ·Laura's Library 

9411 Bee Cave Rd. 

333 Combined @ 334 Spicewood Elem. School 

11601 Olson Dr. 

334 Spicewood Elementary School (NEW) 

11601 Olson Dr. 

336 Combined @ 334 Spicewood Elem. School 

11601 Olson Dr. 

337 Lakewood Homeowner's Association 

7317 Lakewood Dr. 

338 Travis County WCID #18 

1502 San Juan Dr. 

Travis County Clerk Elections Division {512) 238-VOTE {8683} 

343 Combined @ 334 Spicewood Elem. School 

11601 Olson Dr. 

346 Serene Hills Elementary School 

3301 Serene Hills Dr. 

347 Combined @ 364 Randalls Flagship 

3300 Bee Cave Rd. 

356 Combined @ 307 Rollingwood Municipal 

403 Nixon Dr. 

357 Combined @ 330 Laura's Library 

9411 Bee Cave Rd. 

359 LTISD Educational Development Center 

607 RR 620 North (Enter off of Kollmeyer Dr.) 

364 Randalls Flagship West Lake Hills 

3300 Bee Cave Rd. 

369 Combined @ 374 Deer Creek Elem. 

2420 Zeppelin Dr. 

370 Round Mountain Community Center 

14340 Round Mountain Rd. 

371 Lago Vista Middle School (Formerly H.S) 

8039 Bar-K Ranch Rd. 

372 Community Center at Jonestown 

18649 FM 1431, Suite 6A, Jonestown 

373 Lago Vista City Hall 

5803 Thunderbird St. 

374 Deer Creek Elementary School 

2420 Zeppelin Dr. 

375 Village ofVolente City Hall 

16100 Wharf Cove 

405 Ojeda Middle School 

4900 McKinney Falls Pkwy. 

Early Voting Locations 
Also Open on Election Day 
Estos Sitios de Votoci6n Adelontodo tombien 

estor6n obiertos e/ Dia de Elecciones: 

ACC Cypress Creek (NEW) 

1555 Cypress Creek Rd., Cedar Park 

Bee Cave City Hall 

4000 Galleria Pkwy. 

Manor lSD Admin. Building 

10335 US Hwy. 290E 

Randalls Flagship West Lake Hills 

3300 Bee Cave Rd. 

Randalls Lakeway 

2301 RR 620 South 

Randa lis Steiner Ranch 

5145 RM 620 North 

www. traviscountvelections.orq elections@traviscountytx.gov 



EXHIBITB 

Travis County Early Voting Locations for the May 9, 2015 Election 
Early Voting Begins Monday, April 27 and Ends Tuesday, May 5 

Sitios de Votaci6n Adelantada del Condado de Travis, para Ia Elecci6n del9 de Mayo, 2015 
El Perfodo de Ia Votaci6n Adelantada empieza el Lunes, 27 de Abril y termina el Martes, 5 de Mayo 

CENTRAL 
{CENTRAL) 

NORTHWEST 
(NOROESTE) 

EAST 
(ESTE) 

WEST 
(OESTE) 

Travis County Airport Boulevard Offices 
5501 Airport Boulevard 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Randalls Research and Braker 

10900-D Research Boulevard 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Randalls Steiner Ranch 

5145 RM 620 North 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

ACC Cypress Creek (NEW!) 

Lun-56b 7am-7pm, Dam mediodfa-6pm 

Lun-Sab 7am-7pm, Dam mediodfa-6pm 

Lun-Sab 7am-7pm, Dam mediodfa-6pm 

1555 Cypress Cr~ek Road, Cedar Park 
Mon. Apr. 27-Sat. May 2, 8am-6pm 
Mon. May 4 & Tues. May 5, 7am-7pm 

Manor ISO Administration Building 
10335 US Hwy 290 East 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Randalls Flagship West lake Hills 

3300 Bee Cave Road 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Randalls lakeway 

2301 RR 620 South 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Bee Cave City Hall 
4000 Galleria Parkway 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Lun 27 de Abril- Sob 2 de Mayo, 8am-6pm 
Lun 4 de Mayo y Martes 5 de Mayo, 7am-7pm 

Lun-Sab 7am-7pm, Dam mediodfa-6pm 

Lun-Sab 7am-7pm, Dam mediodfa-6pm 

Lun-Sab 7am-7pm, Dam mediodfa-6pm 

Lun-Sab 7am-7pm, Dam mediodfa-6pm 

Not finding a convenient location? Check out our Mobile Voting Locations. 
Not sure if you have a Ballot? Go to: Vote Travis. com 

{512) 238-VOTE {8683) www. traviscountyelections. org elections@traviscountytx. gov 



EXHIBIT B 

MOBILE VOTING LOCATIONS 
for the May 9, 2015 Election 

Monday, April 27 through Tuesday, May 5, 2015 

Gufa de los Sitios M6viles para Votaci6n Adelantada de Ia Elecci6n, de/9 de Mayo, 2015 
El Perfodo de Ia Votaci6n Adelantada es Lunes, 27 de Abril- Martes, 5 de Mayo, 2015 

Monday, April 27 (Lunes, 2 7 de Abril) 
Lago Vista City Hall 5803 Thunderbird St. (Lago Vista) 
Concordia University (Rec. Area Bldg. B) 11400 Concordia University Dr. (Austin) 
Longhorn Village 12501 Longhorn Pkwy. (Austin) 

Tuesday, April 28 {Martes, 28 de Abril) 
Brookdale Westlake Hills 
Rollingwood Municipal Building 

1034 Liberty Park Dr. (Austin) 
403 Nixon Dr. (Rollingwood) 

Wednesday, April 29 {Miercoles, 29 de Abril} 
Community Center at Manor 
Crystal Falls Golf Course 

600 West Carrie Manor St. (Manor) 
3400 Crystal Falls Pkwy. (Leander) 

Thursday, April 30 (Jueves, 30 de Abril) 
Eanes lSD Admin. Building 601 Camp Craft Rd. (Austin) 

Friday, May 1 {Viernes, 1 de Mayo) 
Lost Creek MUD Office 1305 Quaker Ridge Dr. (Austin) 

Saturday, May 2 {Sabado, 2 de Mayo) 
Volente Fire Dept. 15406 FM 2769 (Volente) 

Monday, May 4 {Lunes, 4 de Mayo) 
Brookdale Lakeway 
Community Center at Jonestown 
Lakeway Activity Center 

1915 Lohmans Crossing Rd. (Lakeway) 
18649 FM 1431, Ste. 6A (Jonestown) 
105 Cross Creek (Lakeway) 

Tuesday, May 5 (Martes, 5 de Mayo) 
Ce-Bar Fire Department 353 South Commons Ford Rd. (Austin) 

8 am-5 pm 
9 am -11 am 
1 pm-4 pm 

8am-10am 
Noon-4 pm 

9 am-2 pm 
9 am-5 pm 

9 am-6 pm 

9 am-6 pm 

8 am-5 pm 

8 am-10 am 
9 am-5 pm 
Noon -4 pm 

8am-5 pm 

Not finding a convenient location or time? Check out our other Early Voting Locations. 
Not sure if you have a Ballot? Go to: VoteTravis.com ·· 

(512) 238-VOTE {8683} www. traviscountye/ections. org elections @traviscountytx. gov 





AFFIDAVIT OF POSTING NOTICE 

THESTATEOFTEXAS § 
§ 

COUNTY OF TRAVIS § 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT- POINT 
VENTURE 

BEFORE ME, a notary public in and for the State of Texas, on this day personally appeared 
the person whose name is subscribed below, who, having been duly sworn, says upon oath that on 
the 91h day of April, 2015, a true and correct copy of the attached and following NOTICE OF 
ELECTION was duly posted in the following public place(s) used for posting notices of the 
meetings of the Board of Directors of the District: 

1. District Office, 18606 Venture Drive, Point Venture, Texas 78645; and 

2. Travis County Clerk's Office, 5501 Airport Boulevard, Austin, Texas 78751 

. j)__) 

SUBSCRIBED AND SWORN TO BEFORE ME on the 91h day of April, 2015. 



NOTICE OF ELECTION 

TO THE RESIDENT, QUALIFIED ELECTORS OF TRAVIS COUNTY 
WATER CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE OF 
TRAVIS COUNTY: 

TAKE NOTICE that an election will be held in said District on May 9, 2015, 
between the hours of 7:00 a.m. and 7:00 p.m. in Travis County, Texas at the locations 
shown on Exhibit "A" attached hereto. The following propositions shall be submitted to 
the resident electors of the District: 

()For 

()Against 

()For 

()Against 

) 
) 
) 

) 
) 
) 

Proposition I 

The issuance of bonds in the amount of $5,390,000 
and the levy of taxes to pay for the bonds (additional water 
treatment plant and effluent storage tank) 

Proposition II 

The issuance ofbonds in the amount of$1,985,000 
and the levy of taxes to pay for the bonds (water system 
improvements) 

Early voting in the election by personal appearance shall be conducted at the times, dates 
and polling places as determined by the County, and such polling places are hereby 
established and designated as set forth in Exhibit "B." Dana DeBeauvoir is the Early 
Voting Clerk. Application for ballots by mail should be sent to Travis County Elections 
Division, Travis County Clerk, P.O. Box 149325, Austin, Texas 78714; or delivered by 
common carrier to Elections Division, Travis County Clerk, 55 01 Airport Boulevard, 
Austin, Texas 78751-1410. 

A copy of the entire Order Calling Election is on file at the office of the District's 
General & Bond Counsel, Willatt & Flickinger, 2001 North Lamar, Austin, Texas 78705. 



AVISO DE ELECCION 

PARA LOS RESIDENTES, VOT ANTES HABILIT ADOS DEL DISTRITO DE 
CONTROL Y MEJORAS DE AGUA DEL CONDADO DE TRAVIS - POINT 
VENTURE, EN EL CONDADO DE TRAVIS: 

SE NOTIFICA que se celebrani una elecci6n en dicho Distrito el dia 9 de mayo 
de 2015 en el horario de 7:00a.m. a 7:00p.m. en el Condado de Travis, Texas, en las 
localidades indicadas en el Anexo "A" adjunto al presente. Las siguientes proposiciones 
se presentanill ante los votantes residentes del Distrito: 

()A Favor 

()En contra 

()A Favor 

()En contra 

Proposicion I 

) La emisi6n de bonos par la cantidad de $5,390,000 y Ia 
) imposici6n de impuestos para el pago de los bonos (planta de 
) tratamiento de agua adicional y tanque de almacenamiento de 
) et1uente) 

Proposicion II 

) La emisi6n de bonos par la cantidad de $1,985,000 y la 
) imposici6n de impuestos para el pago de los bonos (mejoras del 
) sistema de agua) 

La votaci6n anticipada en persona de la elecci6n se llevara a cabo en las fechas, los 
horarios y los lugares de votaci6n que determine el Condado, y par el presente tales 
lugares de votaci6n son establecidos y determinados como se indican en el Anexo "B". 
Dana DeBeauvoir es la Oficial de Votaci6n Anticipada. Las solicitudes de boletas de 
votaci6n por correo deben enviarse a Travis County Elections Division, Travis County 
Clerk, P.O. Box 149325, Austin, Texas 78714; o ser entregadas por servicio de envio a 
Elections Division, Travis County Clerk, 5501 Airport Boulevard, Austin, Texas 78751-
1410. 

Una copia de la Orden Para Convocar una Elecci6n completa se encuentra en 
archivo en la oficina del Asesor de Bonos y General del Distrito, Willatt & Flickinger, 
2001 North Lamar, Austin, Texas 78705. 



EXHIBIT A 

* Centros de Votaci6n del Con dado de Travis ELECTION DAY POLLING LOCATIONS 
SATURDAY, MAY 9, 2015 (by precinct) 
Casillas Electorates parae/ Dfa de Elecci6n S6bado, 9 de Mayo, 2015 
(a precinto) 

On Election Day, eligible Travis County VOTERS MAY VOTE AT ANY of the locations listed on 

this page. Voters are NOT limited to only voting in the precinct where they are registered to 

vote. 

Polls are open 7 am- 7 pm Horas de Servicio 7 am- 7 pm 
El dfa de elecciones VOTANTES elegibles del Condado de Travis POD RAN VDTAR EN CUALQU/ER S/T/0 
indicado en esta p6gina. Votantes tienen mas opciones en d6nde votar, SIN LIM/TARS£ a! precinto en d6nde 
est6n registrados para votar. 

105 Manor lSD Admin. Building 

10335 US Highway 290E 

106 Elgin High School (NEW) 

14000 County line Rd. 

120 Combined @ 105 Manor lSD Bldg. 

10335 US Highway 290E 

212 Combined @ 221 Bridge Point Elem. 

6401 Cedar St. 

221 Bridge Point Elementary School 

6401 Cedar St. 

232 Canyon Ridge Middle School 

12601 Country Trails Ln. 

233 River Place Elementary School (NEW) 

6500 Sitio Del Rio Blvd. 

234 Combined @ 233 River Place Elem. 

6500 Sitio Del Rio Blvd. 

244 Randalls Steiner Ranch (NEW) 

S145 RM 620 North 

245 Grandview Hills Elementary School 

12024 Vista Parke Dr. 

306 Combined @ 319 lakeway Activity Ctr. 

105 Cross Creek 

307 Rollingwood Municipal Building 

403 Nixon Dr. 

308 Combined@ 346 Serene Hills Elem. School 

3301 Serene Hills Dr. 

317 lost Creek MUD Office 

1305 Quaker Ridge Dr. 

318 Combined @ 330 laura's Library 

9411 Bee Cave Rd. 

319 lakeway Activity Center 

105 Cross Creek 

320 Randalls lakeway 

2301 RR 620 South 

324 Bee Cave City Hall 

4000 Galleria Pkwy. 

330 laura's library 

9411 Bee Cave Rd. 

333 Combined @ 334 Spicewood Elem. School 

11601 Olson Dr. 

334 Spicewood Elementary School (NEW) 

11601 Olson Dr. 

336 Combined @ 334 Spicewood Elem. School 

11601 Olson Dr. 

337 lakewood Homeowner's Association 

7317 Lakewood Dr. 

338 Travis County WCID #18 

1502 San Juan Dr. 

Travis County Clerk Elections Division (512} 238-VOTE {8683} 

343 Combined @ 334 Spicewood Elem. School 

11601 Olson Dr. 

346 Serene Hills Elementary School 

3301 Serene Hills Dr. 

347 Combined @ 364 Randalls Flagship 

3300 Bee Cave Rd. 

356 Combined @ 307 Rollingwood Municipal 

403 Nixon Dr. 

357 Combined @l 330 laura's library 

9411 Bee Cave Rd. 

359 lTISD Educational Development Center 

607 RR 620 North (Enter off of Kollmeyer Dr.) 

364 Randalls Flagship West lake Hills 

3300 Bee Cave Rd. 

369 Combined @ 374 Deer Creek Elem. 

2420 Zeppelin Dr. 

370 Round Mountain Community Center 

14340 Round Mountain Rd. 

371 lago Vista Middle School (Formerly H.S) 

8039 Bar-K Ranch Rd. 

372 Community Center at Jonestown 

18649 FM 1431, Suite 6A, Jonestown 

373 lago Vista City Hall 

5803 Thunderbird St. 

374 Deer Creek Elementary School 

2420 Zeppelin Dr. 

375 Village of Valente City Hall 

16100 Wharf Cove 

405 Ojeda Middle School 

4900 McKinney Falls Pkwy. 

Early Voting Locations 
Also Open on Election Day 
Estos Sitios de Votoci6n Adelontodo tam bien 
estorcin obiertos el Dia de Elecciones: 

ACC Cypress Creek (NEW) 

1555 Cypress Creek Rd., Cedar Park 

Bee Cave City Hall 

4000 Galleria Pkwy. 

Manor lSD Admin. Building 

10335 US Hwy. 290E 

Randalls Flagship West lake Hills 

3300 Bee Cave Rd. 

Randalls lakeway 

2301 RR 620 South 

Randalls Steiner Ranch 

5145 RM 620 North 

www. troviscountyelections.orq elections @troviscountytx. gov 



EXHIBIT B 

Travis County Early Voting locations for the May 9, 2015 Election 
Early Voting Begins Monday, April 27 and Ends Tuesday, May 5 

Sitios de Votaci6n Adelantada del Condado de Travis, para Ia Elecci6n_ de/9 de Mayo, 2015 
El Perfada de Ia Vataci6n Adelantada empieza el Lunes, 27 de Abril y term ina el Martes, 5 de Mayo 

~~~----"--·~-""" ----------·--------------- -~-~ 

CENTRAL 

{CENTRAL) 

NORTHWEST 

{NOROESTE) 

EAST 

(ESTE) 

WEST 

(OESTE} 

Travis County Airport Boulevard Offices 

5501 Airport Boulevard 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Randalls Research and Braker 

10900-D Research Boulevard 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Randalls Steiner Ranch 

5145 RM 620 North 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

ACC Cypress Creek (NEW!) 

Lun-56b 7am-7pm, Dam mediadfa-6pm 

Lun-56b 7am-7pm, Dam mediadfa-6pm 

Lun-56b 7am-7pm, Dam mediadfa-6pm 

1555 Cypress Creek Road, Cedar Park 
Mon. Apr. 27-Sat. May 2, 8am-6pm 
Mon. May 4 & Tues. May 5, 7am-7pm 

Manor lSD Administration Building 

10335 US Hwy 290 East 
Mon-Sat 7am-7pm, Sun Noon to 6pm 

Randalls Flagship West Lake Hills 

3300 Bee Cave Road 
Man-Sat 7am-7pm, Sun Noon to 6pm 

Randalls Lakeway 

2301 RR 620 South 
Man-Sat 7am-7pm, Sun Noon to 6pm 

Bee Cave City Hall 

4000 Galleria Parkway 
Man-Sat 7am-7pm, Sun Noon to 6pm 

Lun 2 7 de Abril- 56b 2 de Mayo, 8am-6pm 
Lun 4 de Mayo y Martes 5 de Mayo, 7am-7pm 

Lun-56b 7am-7pm, Dam mediadfa-6pm 

Lun-56b 7am-7pm, Dam mediodfa-6pm 

Lun-56b 7am-7pm, Dam mediadfa-6pm 

Lun-56b 7am-7pm, Dam mediadfa-6pm 

Not finding a convenient location? Check out our Mobile Voting Locations. 

Not sure if you have a Ballot? Go to: VoteTravis.com 

(512) 238-VOTE (8683} www. traviscountyelectians. org elections@traviscauntytx.gav 



EXHIBIT B 

MOBILE VOTING LOCATIONS 
for the May 9, 2015 Election 

Monday, April 27 through Tuesday, May 5, 2015 

Guia de los Sitios M6viles para Votaci6n Adelantada de Ia Elecci6n, del9 de Mayo, 2015 
El Perfodo de Ia Votaci6n Adelantada es Lunes, 27 de Abril- Martes, 5 de Mayo, 2015 

Monday, April 27 (Lunes, 27 de Abril) 
Lago Vista City Hall 5803 Thunderbird St. (Lago Vista) 
Concordia University (Rec. Area Bldg. B) 11400 Concordia University Dr. (Austin) 
Longhorn Village 12501 Longhorn Pkwy. (Austin) 

Tuesday, April 28 {Martes, 28 de Abril) 
Brookdale Westlake Hills 
Rollingwood Municipal Building 

1034 Liberty Park Dr. (Austin) 
403 Nixon Dr. (Rollingwood) 

Wednesday, April 29 (Miercoles, 29 de Abril) 
Community Center at Manor 
Crystal Falls Golf Course 

600 West Carrie Manor St. (Manor) 
3400 Crystal Falls Pkwy. (Leander) 

Thursday, April 30 (Jueves, 30 de Abril) 
Eanes lSD Admin. Building 601 Camp Craft Rd. (Austin) 

Friday, May 1 {Viernes, 1 de Mayo) 
Lost Creek MUD Office 1305 Quaker Ridge Dr. (Austin) 

Saturday, May 2 {Sabado, 2 de Mayo) 
Valente Fire Dept. 15406 FM 2769 (Valente) 

Monday, May 4 {Lunes, 4 de Mayo) 
Brookdale Lakeway 
Community Center at Jonestown 
lakeway Activity Center 

1915 lohmans Crossing Rd. (Lakeway) 
18649 FM 1431, Ste. 6A (Jonestown) 
105 Cross Creek (Lakeway) 

Tuesday, May 5 (Martes, 5 de Mayo) 
Ce-Bar Fire Department 353 South Commons Ford Rd. (Austin) 

Sam- 5 pm 
9am-11am 
1 pm-4 pm 

8am-10am 
Noon -4 pm 

9 am- 2 pm 
9 am- 5 pm 

9 am- 6 pm 

9 am- 6 pm 

8 am- 5 pm 

8 am-10 am 
9 am- 5 pm 
Noon-4 pm 

8 am- 5 pm 

Not finding a convenient location or time? Check out our other Early Voting Locations. 
Not sure if you have a Ballot? Go to: VoteTravis.com 

{512) 238-VOTE {8683) www. traviscountyelections. org elections@traviscountytx.gov 



THE STATE OF TEXAS 

COUNTY OF TRAVIS 

SECRETARY'S CERTIFICATE 

§ 
§ 
§ 

The undersigned officer of the Board of Directors of TRAVIS COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT- POINT VENTURE, hereby certifies as follows: 

1. The Board of Directors of said District convened at a SPECIAL MEETING, on the 
20th day of May, 2015, at 18606 Venture Drive, Point Venture, Texas 78645; and the roll was 
called of the du1y constituted officers and members of said Board, to-wit: 

Fred Marshall - President 
Carolyn Cook - Vice President 

John Franz- Secretary/Treasurer 
Brian Probst- Vice SecretaryNice Treasurer 

Barry Pasarew - Director 

and all said persons were present, except /$12 t:vd 'IJ." j ~t- , thus constituting a 
quorum. Whereupon, among other business, the following was transacted at said meeting; 

ORDER CANVASSING ELECTION RETURNS 

was duly introduced for the consideration of the Board. It was then du1y moved and seconded that 
said Order be passed; and, after due discussion, said motion, carrying with it the adoption of said 
Order, prevailed and carried by the following vote: 

AYES: _i_ 

2. That a true, full, and correct copy of the aforesaid Order passed at the meeting 
described in the above and foregoing paragraph is attached to and follows this certificate; that said 
Order has been du1y recorded in said Board's minutes of said meeting; that the above and foregoing 
paragraph is a true, full, and correct excerpt from said Board's minutes of said meeting pertaining 
to the passage of said Order; that the persons named in the above and foregoing paragraphs are duly 
chosen, qualified, and acting officers and members of said Board as indicated therein; that each of 
the officers and members of said Board was du1y and sufficiently notified officially and personally, 
in advance, of the time, place and purpose of the aforesaid meeting, and that said Order wou1d be 
introduced and considered for passage at said meeting, and each of said officers and members 
consented, in advance, to the holding of said meeting for such purpose; that said meeting was open 
to the public as required by law; and that public notice of the time, place, and subject of said 
meeting was given as required by Chapter 551, Government Code, and Sec. 49.063, Water Code. 



SIGNED AND SEALED the 20th day of May, 2015. 

[DISTRICT SEAL] 

1\PointV enture\lsec-cert-canvass20 15 
5/19/15 

By~ ohnFranz Se 
· ~a:s ~-Point Venture 



ORDER CANVASSING ELECTION RETURNS 

THE STATE OF TEXAS § 
§ 

COUNTY OF TRAVIS § 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT- POINT 
VENTURE 

WHEREAS, the Board of Directors of Travis County Water Control and Improvement 
District - Point Venture (the "District"), ordered a system facilities bond election to be held in the 
District on May 9, 2015, on the PROPOSITIONS hereinafter stated; and 

WHEREAS, notice was duly published in the Austin American-Statesman in both English 
and Spanish at least once not earlier than the 30th day or later than the 1 01h day before the election 
in accordance with Section 4.002 of the Texas Election Code; as amended; and 

WHEREAS, Notice ofElection in English and Spanish was posted, and remained posted in 
the manner required by Sec. 4.003, Election Code, and a copy of the Election Order, in English and 
Spanish, was also posted and remained posted in the manner required by Sec. 4.003, Election Code; 
and 

WHEREAS, the Board of Directors has investigated all matters pertaining to the election, 
including the ordering, giving notice, officers, holding, and making returns of the election; and 

WHEREAS, the election officers who held the election have duly made the returns of the 
result thereof, and the returns have been duly delivered to this Board of Directors. 

THEREFORE, BE IT ORDERED BY THE BOARD OF DIRECTORS OF TRAVIS 
COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT- POINT VENTURE THAT: 

1. The Board of Directors officially finds and determines that the election was duly 
ordered, that proper notice of the election was duly given, that proper election officers were duly 
appointed prior to the election, that the election was duly held, that the District has complied with 
the Texas Election Code, that due returns of the results of the election have been made and delivered, 
and that the Board of Directors has duly canvassed the returns, all in accordance with law and the 
Order calling the election. 

2. The Board of Directors officially finds and determines that the following votes were 
cast at the election on the submitted PROPOSITIONS by the resident, qualified electors of said 
District, who voted at said election. 



(53) For 

(26) Against 

(46) For 

(33) Against 

) 
) 
) 

) 
) 
) 

Proposition I 

The issuance of bonds in the amount of $5,390,000 
and the levy of taxes to pay for the bonds (additional water 
treatment plant and effluent storage tank) 

Proposition II 

The issuance ofbonds in the amount of$1,985,000 
and the levy of taxes to pay for the bonds (water system 
improvements) 

3. The Board of Directors officially finds, determines, and declares the results of the 
election to be that each of the PROPOSITIONS so submitted have received a favorable majority vote 
in all respects and have carried. 

4. The aforesaid bonds may be issued and the aforesaid bond taxes may be levied, 
assessed and collected annually, as voted and as provided by law. 

··-,,~1--) 
ADOPTED this _<:...Y __ day of May, 2015. 

ATTEST: 

se"cretary i ./ / 
Travis County WCID ~Point Venture 

1\!>ointVenture\order-canvass-be20 15 
5/11/15 

-2-

~Jr~~ 
P sident 
Travis County WCID - Point Venture 



STATE OF TEXAS 

COUNTY OF TRAVIS 

CERTIFICATE OF ABSENT DIRECTOR 

§ 
§ 
§ 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT 
VENTURE 

I, (!JfLt6rJ ~ • Pfl.l>~ , the undersigned member of the Board of Directors of 
Travis County Water Control and Improvement District - Point Venture, hereby acknowledge and 
certify that I was duly and sufficiently notified officially and personally, in advance, of the time, 
place and purpose of the special meeting of the Board of Directors of the District, held on May 20, 
2015, and that I was furnished in advance of that meeting with a copy of the agenda for that meeting; 
and that I consented, in advance to the holding of such meeting for the purposes stated in the agenda. 

SIGNED this c2;i: ~day of rY) "'l , 2015 

By:~L 



THE STATE OF TEXAS 

COUNTY OF TRAVIS 

SECRETARY'S CERTIFICATE 

§ 
§ 
§ 

The undersigned officer of the Board of Directors of TRAVIS COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT- POINT VENTURE, hereby certifies as follows: 

I. The Board of Directors of said District convened at a REGULAR BOARD 
MEETING, on the 19th day of September, 2015, at 18606 Venture Drive, Point Venture, Texas 
78645; and the roll was called of the duly constituted officers and members of said Board, to-wit: 

Fred Marshall - President 
Carolyn Cook - Vice President 

John Franz- Secretary/Treasurer 
Brian Probst - Vice Treasurer 

Barry Pasarew - Director 

and all said persons were present, except &:u4 £ s;,L= , thus constituting a 
quorum. Whereupon, among other business, the following was transacted at said meeting; 

RESOLUTION AUTHORIZING APPLICATION TO THE 
TEXAS COMMISSION ON ENVIRONMENTAL QUALITY 

FOR APPROVAL OF ENGINEERING PROJECT 
AND $7,375,000 TRAVIS COUNTY WATER CONTROL AND 

IMPROVEMENT DISTRICT- POINT VENTURE BOND ISSUE 

was duly introduced for the consideration of the Board. It was then duly moved and seconded that 
said Resolution be passed; and, after due discussion, said motion, carrying with it the adoption of 
said Resolution, prevailed and carried by the following vote: 

AYES: !£._ 
NOES: 0 

2. That a true, full, and correct copy of the aforesaid Resolution passed at the meeting 
described in the above and foregoing paragraph is attached to and follows this certificate; that said 
Resolution has been duly recorded in said Board's minutes of said meeting; that the above and 
foregoing paragraph is a true, full, and correct excerpt from said Board's minutes of said meeting 
pertaining to the passage of said Resolution; that the persons named in the above and foregoing 
paragraphs are duly chosen, qualified, and acting officers and members of said Board as indicated 
therein; that each of the officers and members of said Board was duly and sufficiently notified 
officially and personally, in advance, of the time, place and purpose of the aforesaid meeting, and 



that said Resolution would be introduced and considered for passage at said meeting, and each of 
said officers and members consented, in advance, to the holding of said meeting for such purpose; 
that said meeting was open to the public as required by law; and that public notice of the time, 
place, and subject of said meeting was given as required by Chapter 551, Government Code, and 
Sec. 49.063, Water Code. 

SIGNED AND SEALED the 19th day of September, 2015. 

,.._ .. • ... · 

1 \PointY enture\Bond Docs\sec-cert-bondapp-20 15 
9/15/15 

-2-



RESOLUTION AUTHORIZING APPLICATION TO THE 
TEXAS COMMISSION ON ENVIRONMENTAL QUALITY 

FOR APPROVAL OF ENGINEERING PROJECT 
AND $7,375,000 TRAVIS COUNTY WATER CONTROL AND 

IMPROVEMENT DISTRICT - POINT VENTURE BOND ISSUE 

STATE OF TEXAS § 
§ 

COUNTY OF TRAVIS § 

WHEREAS, Travis County Water Control and Improvement District- Point Venture (the 
"District") has been legally created and its Board of Directors have met and organized; and 

WHEREAS, the Board of Directors desire to issue $7,375,000 in bonds to finance the three 
priority improvement projects for the water and effluent systems within the District; and 

WHEREAS, Section49.181, Texas Water Code, requires the District, when it desires to issue 
bonds, to submit in writing to the Texas Commission on Environmental Quality (the "Commission"), 
an application for investigation of the proposed project and of the issuance ofthe bonds to finance 
such project, together with a copy of the engineer's report and data, profiles, maps, plans and 
specifications and market information prepared in connection therewith; and 

WHEREAS, the Board of Directors desire to secure the approval and consent of the 
Commission for the construction of the aforementioned facilities, which are more completely 
described in the engineer's report and supplemental information submitted in connection with this 
application, and for the issuance ofthe bonds described in Section 1(2) ofthis Resolution. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF TRAVIS 
COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT- POINT VENTURE THAT: 

Section 1. The President and/or Vice President and Secretary and/or Assistant Secretary 
ofthe Board of Directors are authorized and directed as follows: 

( 1) to make an application to the Commission for an investigation and report of 
the feasibility of the District acquiring that portion of improvements and 
expansion of the wastewater treatment plant described in the engineering 
report entitled "Travis County WCID-Point Venture Bond Application 
Report for $7,375,000 Bond Issue #1" prepared by River City Engineering, 
in connection with this application and any supplemental information, for 
such project to consist generally of improvements to the District's water and 
effluent systems; and 

(2) to request the Commission to approve the bonds of the District in the 
principal amount of$7,3 75,000 bearing interest at a net effective interest rate 
not to exceed the maximum allowed by law, and maturing serially in 
accordance with the schedule provided in the aforesaid engineering report; 



.... ; v 
''· \. 

and 

(3) to seek expedited review as authorized by Commission Rule 293.42(b). 

Section 2. By this application the District assures the Commission that it will abide by 
the terms and conditions prescribed by the Commission, and it will retain all amounts required by 
law due all construction contractors on the project to assure that the project is completed in 
accordance with the approved plans and specifications. 

Section 3. The President and/or Vice President and Secretary and/or Assistant Secretary 
of the Board of Directors, River City Engineering, the District's attorney and the District's financial 
advisor, Specialized Public Finance Inc., are authorized and directed to do any and all things 
necessary and proper in connection with this application. 

Section 4. An original of this Resolution shall constitute an application and request on 
behalf of the District to the Commission pursuant to Section 49.181, Texas Water Code, for approval 
of the project described in Section 1 ( 1) and of the bonds described in Section I (2). 

PASSED AND APPROVED this /9~ay of September, 2015. 

ATTEST: 

J~ 
(SEAL) 

" ' ~ -
~-~ :;;:."'. ,.) 

;c"~~·~,:t.j 
''I ~Pli'h{iVc.nturc\BondDocs\resolution-bondapp-20 15 
9!15'/15 
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Bryan W. Shaw, Ph.D., P.E., Chairman 
·Toby Baker, Commissioner 
Jon Niennann, Commissioner 
Richard A. Hyde, P.E., Executive Director 

TEXAS COMMlSSION ON ENVIRONMENTAL QUALITY 
Protecting Texas by Reducing and Preventing Pollution 

December 7, 2015 

Mr. Fred Marshall, President 
Travis County WCID- Point Venture 
% Willatt & Flickinger, Attorneys at Law 
2001 North Lamar Blvd. 
Austin, TX 78705 

Re: Issuance of bonds by Travis County WCID -Point Venture (the "District") in the amount 
of $7,375,000 at a maximum net effective interest rate of 4.40%. 

Dear Mr. Marshall: 

Enclosed are certified copies of an Order of the Texas Commission on Environmental Quality 
(TCEQ) approving your District's project and the issuance ofbonds in the amount of $7,375,000 
·at a maximum net effective interest rate of 4.4o%to. finance the District's project, all being more 
fully set out in the Order. · · 

Your attention is .directed to Texas Water Code Section 51.433, which reads as follows: 

At the time the bonds are voted, the board shall levy a tax on all property inside 
the dj,strict in a sufficient amount to redeem and discharge ~e bonds at maturity. 

Based on the projected taxable assessed valuation discussed in the TCEQ memorandum 
associated with the District's application, we have concluded that initially a tax of at most $0.39 
per $100 valuation should be levied to pay interest, principal, and the cost of assessing and 
collecting such taxes. Application of the recommended tax rate should provide sufficient funds 
to satisfy the average annual debt service requirement of $589,489. 

You should read the enclosed Order carefully. This action is taken under authority delegated by 
the Executive Director of the TCEQ. Please take particular note of the provision that no 
substantial alterations in the approved plans and specifications shall be made without prior 
TCEQ approval. This is a requirement of Texas Water Code Section 49.182. 

P.O. Box 13087 • Austin, Texas 78711-3087 • 512·239·1000 • tceq.texas.gov 

How is our customer service? tceq.texas.govfcustomersurvey 
printed on recycled paper 



Mr. Fred Marshall, President 
Page2 

A copy of the TCEQ's Order and this letter are being sent to the Attorney General's Office, Public 
Finance Division, Austin, Texas. Additional copies are being provided to your attorney, 
engineer, and fiscal agent of record. 

Sincerely, 

~y/kLt>~~ 
Linda Brookins, Director ~ c/'5--' 
Water Supply Division /7' --
Texas Commission on Environmental Quality 

LB/tg 

Enclosures 

cc: Mr. Mike Willatt 
Willatt & Flickinger, Attorneys At Law 
2001 North Lamar 
Austin, TX 78705 

Mr. David Kn.euper, P.E. 
River City Engineering 
1011 W. County Line Road 
New Braunfels, TX 78130 

Mr. Dan Wegmiller 
Specialized Public Finance, Inc. 
248 Addie Roy Road, Suite B-103 
Austin, TX 78746 

Attorney General's Office 
Public Finance Division 
PO Box12548 
Austin, Texas 78711 



~ 
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AN ORDER APPROVING AN ENGINEERING PROJECT 
AND THE ISSUANCE OF $7,375,000 IN UNUMITED TAX BONDS FOR 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT- POINT VENTURE 

An application by Travis County Water Control and Improvement-Point Venture (the 
"District") was presented to the Executive Director of the Texas Commission on Environmental 
Quality (TCEQ) for consideration of approval pursuantto TEX. WATER CODE§§ 5.122 and 49.181 .. 
The District requests approval of an engineering project and issuance of $7,375,000 in bonds to 
finance a portion of construction costs associated with a o. 5 millipn gallons per day water 
treatment plant expansion, an additional 2 million gallon effluent storage tank and water system 
improvements. The TCEQ has jurisdiction to consider this m.atter, and the following Findings of 
Fact and Conclusions of Law are appropriate after examining the application and supporting 
documentation. 

FINDINGS OF FACT 

1. The District filed an application with the TCEQ on September 30, 2015, for 
approval of a proposed engineering project and the issuance of $7,375,000 in bonds. 

2. The Executive Director has investigated the District. 

3. The application and accompanying documents have been examined. 'rhe project 
site was visited by a member of the Districts Section on November 10, 2015, and a memorandum 
was prepared on the project dated November 10, 2015, a copy of which is attached and made a 
part hereof. 

4. The District's project and issuance of $7,375,000 in bonds at a maximum net 
effective interest rate of 4-40% to finance the prC?ject should be approved. 

5. The District should be directed not to expend ·$5,964,500 ($4,970,500 
construction plus $994,000 contingencies) for construction costs associated with a 0.5 million 
gallon per day water treatment plant expansion, a 2 million gallon effluent storage tank and 
water system improvements pending District board receipt of plans and specifications approved 
by all entities with jurisdiction. 

6. The District should be advised that the legal, fiscal agent, and engineering fees 
have not been evaluated to determine whether these fees are reasonable or competitive. These 
fees are included as presented in the engineering report. 

7· The District should be directed that any surplus bond proceeds resulting from the 
sale of bonds at a lower interest rate than that proposed shall be shown as a contingency line 
item in the Official Statement and the use of such funds shall be subject to approval pursuant to 
TCEQ rules on surplus funds. 



CONCLUSIONS OF LAW 

1. The TCEQ has jurisdiction to consider the engineering report and bond 
application pursuant to TEX. WATER CODE§ 49.181. 

2. The Executive Director of the TCEQ has investigated the District, and the TCEQ 
has found it legally organized and feasible. 

3· The Districts Section's memorandum, dated November 10, 2015, on this 
engineering project and bond issue should be adopted as the written TCEQ project report in 
compliance with TEX. WATER CODE§ 49.181(d). 

NOW THEREFORE, BE IT ORDERED BY THE TEXAS COMMISSION ON 
ENVIRONMENTAL QUALITY that the Districts Section's memorandum dated November 10, 
2015, on this engineering project and bond issue is adopted as the written TCEQ project report. 
Pursuant to TEX. WATER CODE§ 49.181, the engineering project for Travis County Water Control 
and Improvement District -Point Venture is hereby approved together with the issuance of 
$7,375,000 in bonds at a maximum net effective interest rate of 4.40%. The District's board of 
directors is directed not to expend $5,964,500 ($4,970,500 construction plus $994,000 
contingencies) for construction costs associated with a 0.5 million gallon per day water 
treatment plant expansion, an additional2 million gallon effluent storage tank and water system 
improvements) pending District board receipt of plans and specifications approved by all 
entities with jurisdiction. The District is advised that the legal, fiscal agent, and engineering fees 
have not been evaluated to determine whether these fees are reasonable or competitive. These 
fees are included as presented in the engineering report. The District is directed that any 
surplus bond proceeds resulting from the sale of bonds at a lower interest rate than that 
proposed shall be shown as a contingency line item in the Official Statement and the use of such 
funds shall be subject to approval pursuant to TCEQ rules on surplus funds. The approval of the 
sale of these bonds herein shall be valid for one year from the date of this Order unless extended 
by written authorization ofthe TCEQ. 

BE IT FURTHER ORDERED that pursuant to TEX. WATER CODE§ 5.701, the District 
shall pay to the TCEQ 0.25% of the principal amount of bonds actually issued not later than the 
seventh (7th) business day after receipt of the bond proceeds. The fees shall be paid by check 
payable to the Texas Commission on Environmental Quality. 

BE IT FURTHER ORDERED that to enable the TCEQ to carry out the responsibilities 
imposed by TEX. WATER CODE§§ 49.181-182, the District shall (1) furnish the Districts Section 
copies of all bond issue project construction documentation outlined under 30 TEX. ADMIN. 
CODE§ 293.62, including detailed progress reports and as-built plans required by TEX. WATER 
CODE § 49.277Cb ), which have not already been submitted; (2) notify the Districts Section and 
obtain approval of the TCEQ for any substantial alterations in the engineering project approved 
herein before making such alterations; and (3) ensure, as required by TEX. WATER CODE§ 
49.277(b), that all construction financed with the proceeds from the sale of bonds is completed 
by the construction contractor according to the plans and specifications contracted. 

BE IT FURTHER ORDERED that failure of said District to comply with all applicable 
laws and with provisions of this Order shall subject the District and its directors to all penalties 
that are provided by law and shall further be considered by the TCEQ as grounds for refusal to 
approve other bonds of the District. 

2 



The Chief Clerk of the TCEQ is directed to forward the District a copy of this Order. 

If any provision, sentence, clause, or phrase of this Order is for any reason held to be 
invalid, the invalidity of any portion shall not affect the validity of the remaining portions of the 
Order. 

Issue Date: November 20, 2015 

3 



Texas Commission on Environmental Quality 

To: 

From 

Subject: 

TECHNICAL MEMORANDUM 

Justin P. Taack, Manage~ 
Districts Section tl\lLlt'l6l.? 

Date: 

Tom Glab, P.E., Leade~ ,,\~,~ \\~ 
Districts Bond Team 

November 10, 2015 

Travis County Water Control and Improvement District- Point Venture; 
Application for Approval of $7,375,000 Unlimited Tax Bonds, Fourth Issue, 
4-40% Net Effective Interest Rate, Series 2015; Pursuant to Texas Water Code 
Section 49.181. 
TCEQ Internal Control No. D-09302015-036 (TC) 
CN: 600644843 RN: 101431344 

A. GENERAL INFORMATION 

Travis County Water Control and Improvement District- Point Venture (the "District") submitted an 
application requesting Texas Commission on Environmental Quality (TCEQ) approval of the issuance of 
$7,375,000 in unlimited tax bonds to finance the District's share of the following projects: 

• Expansion of the water treatment plant from o.s million gallons per day (MGD) to 1.0 MGD 
• Construction of an additional o.g6 million gallon (MG) effluent storage tank and 
• Water system improvements 

The District is not proposing to fund new utilities with this bond issue. The District's previous bond 
issues and surplus funds applications funded utilities to serve 700 equivalent single-family connections 
(ESFCs) (revised from the previous bond issue) on 1,002 acres. According to the engineering report and 
based on a current District area of 1,002 acres, the District's ultimate development is projected to serve 
1,090 ESFCs (revised from previous bond issue). 

B. ECONOMICANALYSIS 

Tax Rate Analysis 

The feasibility of this bond issue is based on 700 existing ESFCs as of August 20, 2015 and no-growth to 
an August 24, 2015 certified taxable assessed valuation of $160,998,059· A market study has not been 
provided and is not required since the feasibility of the bond issue is based on no-growth. 

According to a Travis Central Appraisal District certificate, the District's January 1, 2015, certified taxable 
assessed valuation is $t6o,gg8,osg. The annual debt service requirement for a bond amount of 
$7,375,000 and existing debt averages $589,489 for the 20-year life of the District's bond debt. The 
District levied a maintenance tax of $0.2458 in 2014 and is projecting to levy a maintenance tax of 
$0.2458 in the future. 
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The District's financial advisor submitted a cash flow schedule considering the requested $7,375;ooo 
bond issue, no-growth to a January 1, 2015, certified taxable assessed valuation of $160,998,059, a bond 
interest rate of 4.15%, no capital interest, a 3% bond discount, a 97% collection rate, and a projected tax 
rate of $0.3806 per $100 assessed valuation. A TCEQ Districts Section financial analyst has reviewed the 
financial information submitted and concluded that the following level debt service tax rate would be 
sufficient~ 

Notes: 

District 
Debt Service 
Maintenance Tax 

Total District Taxes 

Projected 
Tax Rate 

$0.39 (l)(a) 

$0.25 
$0.64 (3) 

(1) Based on a neteffective interest rate of 4.40%, a 97% tax collection rate, no-growth to a January 1, 2015, 
certified taxable assessed valuation of $160,998,059 and at least a 25% ending debt service fund balance. 

(2) The term "commission-approved tax rate" in 30 Texas Administrative Code (TAC) Section 293.85 refers to 
an initial ad valorem d~bt service tax of at most $0.39 per $100 assessed valuation. 

(3) Represents the combine<il. projected tax rate as defined by'30 TAC Section 293.59(£). 

Additional Financial Comments 

The District is exempt from the 75% and 25% build-out requirements of 30 TAC Sections 293.59(1)(4) 
and 293·59(k)(7), respectively, based on its combined no-growth tax rate of $o.64 not exceeding $1.20 
pursuant to 30 TAC Sections 293.59(1) and 293.59Ck)(n)(C). 

C. ENGINEERING ANALYSIS 

Water Supply 

The District's source of water is surface water from Lake Travis pursuant to a contract, effective May 23, 
2013 with the L9wer Colorado River Authority (LCRA) which allows the District to withdraw and 
purchase a maximum of 285 acre-feet per year. According to application material, the existing water 
treatment plant capacity is rated at 0.5 million gallons per day (MGD) and serves two pressure plains. 
According to information provided in the bond application, the District proposes to increase the water 
treatment capacity to 1.0 MGD by funding an additional o.s MGD package water treatment plant, a new 
0.096 million gallon clear-well and improvements to the raw-water, transfer and high service pump 
stations from this proposed bond sale. 

The following table summarizes the existing water supply facilities serving the District along with the 
ESFC capacity of each component based on criteria stated in 30 TAC Section 290-45. 
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Facility 

Water Supply 

Elevated Tank 

Ground Storage 

Booster Pump 

Notes: 

Minimum 
Requirements 

0-46 gpm/ESFC(l) 

100 gal/ESFC 

200 gal/ESFC 

2gpmjESFC 

Current Capacity Future Capacity 
CESFCs) CESFCs) 

700 gpmC2> 1,050 gpmC2> 
(1,521 ESFCs) (2,282 ESFCs) 

so,ooo gal so,ooo gal 
(soo ESFCs) (sao ESFCs) 

427,000 gal 523,000 gal 
(2,135 ESFCs)C3l (2,615 ESFCs)<3> 

2,000 gpm 2,120 gpm 
(1,000 ESFCs) (1,060 ESFCs) 

(1) Alternative capacity was authorized per a TCEQ letter dated October go, 2012. 
(2) Capacity was determined based raw water pumping capacity as provided in engineering report. 
(3) Includes clear-well, ground storage and elevated storage. 

The District's water supply facilities appear adequate to serve the existing 700 ESFCs upon which the 
feasibility of this bond issue is based. 

Wastewater Treatment 

Wastewater treatment capacity for the District is provided by a 0.15 MGD wastewater treatment plant 
(WWTP). Texas Pollutant Discharge Elimination System permit no. WQ0011385001 authorizes daily 
average discharges of 0.082 MGD between April and October and 0.0.062 MGD between November and 
March. The WWTP has exceeded 75% of its November to March discharge rate and is required to initiate 
planning for its next expansion. Phase 2 of the District's discharge permit authorizes discharge of 0.1 
MGD. The 2 MG effluent storage tank proposed in this bond issue will allow the District to meet their 0.1 
MGD permit requirements. 

The District's wastewater treatment capacity appears adequate to serve the existing 700 ESFCs upon 
which the feasibility of this bond issue is based. 

Storm Water Drainage 

Storm water from the District drains into roadside swales throughout the District. The swales outfall at 
various points into Lake Travis. 

Purchase of Existing Facilities/Assumption of Contracts 

None. 
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Facilities to be Constructed 

Project 

Water Treatment Plant Expansion to 1.0 MGD 

Additional2 MGEffluent Storage Tank 

Water System Improvement 

Estimated Costs 

$1,863,700 

$1,321,500 

Approved plans and specifications and various construction contract documents have not been provided. 

Inspection 

The District was inspected by a member of the TCEQ's Districts Section on November 10, 2015. The 
District appeared as represented in the engineering report. District name signs were properly posted. 

D. SUMMARY OF COSTS 

Construction Costs 
A. Developer Contribution Items 

None 
B. District Items 

1. Water Treatment Plant Expansion to 1.0 MGD 
2; Additional2 MG. Effluent Storage Tank 
3. Water System Improvements 

· 4· Contingencies (20% of items 1-3) 
5· Engineering (15% ofitems 1-3) 

Total District Items 
TOTAL CONSTRUCTION COSTS (91% of Bond Issue) 

N onconstruction Costs 
A. Legal Fees (2%) 
B. Fiscal Agent Fees (2%) 
C. Bond Discount (3%) 
D. Bond Issuance Expenses 
E. Bond Application Report Costs 
F. Attorney General Fee (0.10% or $9,500 max.) 
G. TCEQ Bond Issuance Fee (0.25%) 
H. Contingency . 

TOTAL NONCONSTRUCTION COSTS 

TOTAL BOND ISSUE REQUIREMENT 
Notes: 

Amount 

$ 0 

$ 1,863,700 
1,785,300 
1,321,500 
994,000 (l) 

745.500 (z) 

$ 6,710,000 
$ 6,710,000 

$ 147,500 (g) 

147,500 (4) 

221,250 
'36,875 
82,625 

7.375 
18,438 
3A3.2 

$ 665,ooo 

$ 7.375,000 

(1) Engineering fee includes $279,500 for the WTP expansion, $267,800 for the additional effluent storage 
tank and $198,200 for water system improvements 
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(2) Contingencies include $372,700 for the WTP expansion, $357,000 for the additional effluent storage 
tank and $264,300 for water system improvements. 
(3) According to contract provided, legal fees are based on 2% ofthe total bond amount. 
(4) According to contract provided, fiscal agent fees are based on 2% ofthe total bond amount. 

E. SPECIAL CONSIDERATION 

Delayed Funding 

The cost summary includes funds for District projects and/or facilities which are incomplete or proposed 
and for which approved plans and specifications are not available. Therefore, the District should be 
directed not to expend these funds until the District's board has received plans and specifications 
approved by all entities with jurisdiction. 

F. CONCLUSIONS 

1. Based on $7,375,000 in unlimited tax bonds approved by voters for water, wastewater, and drainage 
facilities, and $o previously approved by the TCEQ and issued by the District for utilities, the District 
has sufficient voter-authorized bonds ($7,375,000) for the proposed bond issue. 

2. Based on the review of the engineering report and supporting documents, the bond issue is . 
considered feasible and meets the economic feasibility criteria established by 30 TAC Section 293.59. 

3. The recommendations are made under authority delegated by the Executive Director of the TCEQ. 

G. RECOMMENDATIONS 

1. Approve the bond issue in the amount of $7,375,000 in accordance with the recommended summary 
of costs at a maximum net effective interest rate of 4-40%. 

2. The District should be directed not to expend $5,964,500 ($1,863,700 for construction costs and 
$372,700 for contingencies associated with a 0.5 MGD water treatment plant expansion, $1,785,300 
for construction costs and $357,100 for contingencies associated with an additional effluent storage 
tank and $1,321,500 for construction costs and $264,300 for contingencies associated with water 
system improvements) pending pistrict board receipt of plans and specifications approved by all 
entities with jurisdiction. 

3. Standard recommendations regarding consultant fees, surplus proceeds, time of approval, and bond 
proceeds fee apply. 



OFFI.CIAL NOTICE OF SALE 
TRAVIS COUNTY WATER CONTROL 

AND IMPROVEMENT DISTRICT­
POINT VENTURE 

(A political subdivision of the State of 
Texas located within 'Travis County) 

$7,375,000 
UNLIMITED TAX BONDS, SERIES 2016 

The Board of Directors of Travis County 
Water Control and Improvement Dis­
trict - Point Venture will publicly re­
ceive sealed bids on their $7,375,000 
Unlimited Tax Bonds, Series 2016 on 
Thursday, February 25, 2016 at 9:30 
A.M., CST, at the offices of Special­
ized Public Finance Inc., 248 Addie Roy 
Road, Suite B-103, Austin, Texas 78746. 
At a meeting on Thursday, February 
25, 2016 at 4:00 P.M., CST, at a regular 
meeting place of the District's Board at 
18606 Venture Drive, Point Venture, 
Texas, the Board will immediately take 
action to reject any or all bids or accept 
the bid resulting in the lowest net ef­
fective interest rate to the District. 

A bid for Bonds may be delivered to 
the District electronically, by telephone 
or delivered directly to the District in a 
sealed envelope addressed to the Pres­
ident and Board of Directors of the Dis­
trict at the address of Specialized Pub­
lic Finance Inc. All bidders must sub­
mit a signed "Official Bid Form" and 
a bank Cashier's Check in the amount 
of $147,500 payable to the order of 
"Travis County Water Control and Im­
provement District- Point Venture• as 
a Good Faith Deposit. Additional terms 
and conditions related to the submis­
sion of a bid for the Bonds are included 
in the "Official Notice of Sale." 

The Bonds will mature serially on Au­
gust 15 in the years 2017through 2036, 
and will be dated February 15, 2016 
and accrue interest from the date of 
their initial delivery. The "Official No­
tice of Sale," the "Preliminary Official 
Statement," and the "Official Bid Form" 
may be obtained from the District's Fi­
nancial Advisor, Specialized Public Fi­
nance Inc., 248 Addie Roy Road, Suite 
B-103, Austin, Texas 78746, 5121275-
7300. This notice does not constitute 
an offer to sell the Bonds but is merely 
notice of sale of the Bonds as required 
by Texas state law. The offer to sell the 
Bondswill be made by means of the 
"Official Notice of Sale; the "Prelimi­
nary Official Statement," and the "Of­
ficial Bid Form." 

Mr. Fred Marshall 
President, Board of Directors 
Travis County Water Control 

and Improvement District­
Point Venture 

2-10/2016 #555892 

SWORN AND SU 
02/22/2016 

Notary Public 

STATE OF TEXAS 
COUNTY OF TRAVIS 
Before me, the undersigned authority, a Notary Public 
in and for the County of Travis, State of Texas, on this 
day personally appeared Alejandro Cado. Advertising 
Agent of the Austin American-Statesman, a daily 
newspaper published in said County and State that is 
generally circulated in Bastrop, Bell, Blanco, Brazos, 
Burleson, Burnet, Caldwell, Colorado, Comal, Coryell, 
Fayette, Gillespie, Gonzales, Guadalupe, Hays, Kerr, 
Lampasas, Lee, Llano, Milam, Nueces, San Saba, 
Travis, Washington and Williamson Counties, who 
being duly sworn by me, states that the attached 
advertisement was published at the lowest published 
rate for Classified advertising in said newspaper 
on the following date(s), to wit:SPECIALIZED 
PUBLIC FINANCE INC,First date of Publication 
02/1 0/2016,Last date of Publication 02/1 0/2016,Web 
and print times Published 2, Legal Notices, 1 X 
70, and that the attached is a true copy of said 
advertisement. 
POINT VENTURE BONDS 
Ad ID: 1058462 
Ad Cost: 693.70 





X 

THE STATE OF TEXAS X 

X 

X 

COUNTY OF TRAVIS X 

X 

Before me, the undersigned authority, on this date personally appeared Charlotte Hawkins, who, 
having been by me duly sworn, upon her oath deposes and says; 

That she is editor of TEXAS BOND REPORTER, an official publication of Municipal Advisory 
Council of Texas, and is authorized to make this affidavit. 

The attached is a true and correct copy of NOTICE OF SALE - TRAVIS CO WC&ID (POINT 
VENTURE), $7,375,000 U/L TAX BDS SER2016 was published in the TEXAS BOND 
REPORTER on the following date(s), to wit: February 12, 2016. 

Sworn to and subscribed before me this the 12th day of February A.D. 2016 

e ANALICIAPEREZ 
NOTARY PUBLIC 

State of Texas l comm. Exp.10n3fl018 
~ ... !!.,.,.......... 

Notary Public in and for the 

State of Texas 

My commission expires: 10-13-2018 



NOTICE OF SALE 
HARRIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 415 

(A Political Subdivision of the State of Texas Located within Harris County) 

$2,200,000 

Unlimited Tax Bonds 
Series 2016 

"Qualified Tax-Exempt Obligations" 

The Board of Directors of Harris County Municipal Utility District No. 415 (the "District") will publicly receive bids on up to $2,200,000 
Unlimited Tax Bonds, Series 2016 (the "Bonds"), on Wednesday, February 24, 2016, at 10:00 A.M., Central Standard Time, at the 
offices of FirstSouthwest, a Division of Hilltop Securities Inc., 700 Milam Street, Suite 500, Houston, Texas 77002. At a meeting 
scheduled to convene on Wednesday, February 24, 2016, at 12:00 Noon, Central Standard Time at the offices of The Signorelli 
Company, 1400 Woodloch Forest Drive, Suite 200, The Woodlands, Texas 77380, the Board will immediately take action to reject 
any and all bids or accept the bid resulting in the lowest net interest cost to the District. 

A bid for the Bonds may be delivered to the District electronically, by telephone or delivered directly to the District in a sealed 
envelope addressed to the President and Board of Directors of the District at the above FirstSouthwest, a Division of Hilltop 
Securities Inc. address. All bidders must submit a signed "Official Bid Form" and a bank Cashier's Check in the amount of $44,000 
payable to the order of "Harris County Municipal Utility District No. 415" as a Good Faith Deposit. Additional terms and conditions 
related to the submission of a bid for the Bonds are included in the "Official Notice of Sale." 

The Bonds will mature serially on September 1, 2017 through 2041, and will be dated March 1, 2016. The "Official Notice of Sale," 
"Preliminary Official Statement" and "Official Bid Form" may be obtained from the District's Financial Advisor, FirstSouthwest, a 
Division of Hilltop Securities Inc., 700 Milam Street, Suite 500, Houston, Texas 77002. This notice does not constitute an offer 
to sell the Bonds but is merely notice of sale of the Bonds as required by Texas law. The offer to sell the Bonds will be made by 
means of the "Official Notice of Sale," "Preliminary Official Statement" and "Official Bid Form." 

LEGAL NOTICE 

/s/ Mr. Mike Maher 
President, Board of Directors 
Harris County Municipal Utility District No. 415 
Harris County, Texas 

OFFICIAL NOTICE OF SALE 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT­
POINT VENTURE 

(A political subdivision of the State of Texas located within Travis County) 

$7,375,000 

UNLIMITED TAX BONDS, SERIES 2016 

The Board of Directors of Travis County Water Control and Improvement District- Point Venture will publicly receive sealed 
bids on their $7,375,000 Unlimited Tax Bonds, Series 2016 on Thursday, February 25, 2016 at 9:30A.M., CST, at the offices of 
Specialized Public Finance Inc., 248 Addie Roy Road, Suite B-103, Austin, Texas 78746. At a meeting on Thursday, February 
25, 2016 at 4:00 P.M., CST, at a regular meeting place of the District's Board at 18606 Venture Drive, Point Venture, Texas, the 
Board will immediately take action to reject any or all bids or accept the bid resulting in the lowest net effective interest rate to 
the District. 

A bid for Bonds may be delivered to the District electronically, by telephone or delivered directly to the District in a sealed 
envelope addressed to the President and Board of Directors of the District at the address of Specialized Public Finance Inc. 
All bidders must submit a signed "Official Bid Form" and a bank Cashier's Check in the amount of $147,500 payable to the 
order of "Travis County Water Control and Improvement District- Point Venture" as a Good Faith Deposit. Additional terms 
and conditions related to the submission of a bid for the Bonds are included in the "Official Notice of Sale." 

The Bonds will mature serially on August 15, 2017 through August 15, 2036, and will be dated February 15, 2016. The 
"Official Notice of Sale," the "Preliminary Official Statement," and the "Official Bid Form" may be obtained from the District's 
Financial Advisor, Specialized Public Finance Inc., 248Addie Roy Road, Suite B-103,Austin, Texas 78746,512/275-7300. 
This notice does not constitute an offer to sell the Bonds but is merely notice of sale of the Bonds as required by Texas state 
law. The offer to sell the Bonds will be made by means of the "Official Notice of Sale," the "Preliminary Official Statement," and 
the "Official Bid Form." 

Mr. Fred Marshall 
President, Board of Directors 
Travis County Water Control and Improvement District - Point Venture 

LEGAL NOTICE 
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THE STATE OF TEXAS 

COUNTY OF TRAVIS 

SECRETARY'S CERTIFICATE 

§ 
§ 
§ 

The undersigned officer of the Board of Directors of TRAVIS COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE, hereby certifies as 
follows: 

1. The Board of Directors of said District convened at a REGULAR MEETING, on 
the 20th day of February, 2016, at 18606 Venture Drive, Point Venture, Texas 78645; and the roll 
was called of the duly constituted officers and members of said Board, to-wit: 

Fred Marshall - President 
Carolyn Cook - Vice President 

John Franz- Secretary/Treasurer 
Brian Probst- Vice Treasurer 

Barry Pasarew - Director 

and all said persons were present, thus constituting a quorum. Whereupon, among other 
business, the following was transacted at said meeting; 

RESOLUTION APPROVING PRELIMINARY OFFICIAL STATEMENT, NOTICE OF 
SALE AND OFFICIAL BID FORM RELATING TO THE DISTRICT'S UNLIMITED 
TAX BONDS, SERIES 2016; AUTHORIZING DISTRIBUTION AND PUBLICATION 
THEREOF; AUTHORIZING ENGAGEMENT OF BOND COUNSEL; AND OTHER 

MATTERS RELATED TO THE ISSUANCE OF THE BONDS 

was duly introduced for the consideration of the Board. It was then duly moved and seconded 
that said Resolution be passed; and, after due discussion, said motion, carrying with it the 
adoption of said Resolution, prevailed and carried by the following vote: 

AYES: ~ 

NOES: Q 

2. That a true, full, and correct copy of the aforesaid Resolution passed at the 
meeting described in the above and foregoing paragraph is attached to and follows this 
certificate; that said Resolution has been duly recorded in said Board's minutes of said meeting; 
that the above and foregoing paragraph is a true, full, and correct excerpt from said Board's 
minutes of said meeting pertaining to the passage of said Resolution; that the persons named in 
the above and foregoing paragraphs are duly chosen, qualified, and acting officers and members 
of said Board as indicated therein; that each of the officers and members of said Board was duly 
and sufficiently notified officially and personally, in advance, of the time, place and purpose of 
the aforesaid meeting, and that said Resolution would be introduced and considered for passage 
at said meeting, and each of said officers and members consented, in advance, to the holding of 

HOU:3630931.1 



said meeting for such purpose; that said meeting was open to the public as required by law; and 
that public notice of the time, place, and subject of said meeting was given as required by 
Chapter 551, Government Code, and Sec. 49.063, Water Code. 

SIGNED AND SEALED the ,to""f41day of February, 2016. 

[DISTRICT SEAL] 

-2-
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RESOLUTION APPROVING PRELIMINARY OFFICIAL STATEMENT, NOTICE OF 
SALE AND OFFICIAL BID FORM RELATING TO THE DISTRICT'S UNLIMITED 
TAX BONDS, SERIES 2016; AUTHORIZING DISTRIBUTION AND PUBLICATION 
THEREOF; AUTHORIZING ENGAGEMENT OF BOND COUNSEL; AND OTHER 

MATTERS RELATED TO THE ISSUANCE OF THE BONDS 

WHEREAS, Travis County Water Control and Improvement District - Point Venture 
(the "District") has submitted an application to the Texas Commission on Environmental Quality 
("TCEQ") requesting approval of the issuance of bonds (the "Bonds") for the purpose or 
purposes of financing expansion of the water treatment plant, construction of additional effluent 
storage tank and water system improvements, and costs associated with issuance of the Bonds; 
and 

WHEREAS, the Board of Directors ofthe District has authorized the District's Financial 
Advisor, Specialized Public Finance Inc. (the "Financial Advisor"), to prepare a Preliminary 
Official Statement, Official Notice of Sale and Official Bid Form (collectively the "Preliminary 
Official Statement") for the Bonds; and 

WHEREAS, the Board has reviewed the Preliminary Official Statement; and 

WHEREAS, the Board deems it appropriate to approve the Preliminary Official 
Statement and authorize the distribution of the Preliminary Official Statement and publication of 
the Notice of Sale, as further set forth below. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT 
VENTURE THAT: 

Section 1. APPROVAL AND DISTRIBUTION OF PRELIMINARY OFFICIAL 
STATEMENT. The Board hereby approves the Preliminary Official Statement substantially in 
the form attached hereto as Exhibit "A" with such changes, additions or deletions as directed by 
the Board. The District's Financial Advisor is hereby authorized and directed to distribute the 
Preliminary Official Statement to potential purchasers of the Bonds. 

Section 2. PUBLICATION OF NOTICE OF SALE. The District's Financial 
Advisor is hereby authorized to publish a Notice of Sale of the Bonds in the manner required by 
Sec. 49.183, Water Code. 

Section 3. RATIFICATION OF PRIOR ACTIONS . The Board hereby ratifies 
and approves all action heretofore taken to effect the distribution of the Preliminary Official 
Statement and the publication ofthe Notice of Sale. 

Section 4. ENGAGEMENT OF BOND COUNSEL. The engagement of Andrews 
Kurth LLP, Austin, Texas, as bond counsel for the District in connection with the issuance, sale 
and delivery of the Bonds is hereby approved, ratified and confirmed; and, the President or Vice 

HOU:3630943.1 



President of the Board is hereby authorized to approve, execute and deliver an engagement letter 
in substantially the form presented with this Resolution. 

Section 5. OTHER MATTERS. The President or Vice President and the Secretary 
or Assistant Secretary of the Board are authorized to do all things proper and necessary to carry 
out the intent hereof, including (a) the approval of appropriate changes to the Preliminary 
Official Statement and the Notice of Sale and (b) preparation, execution and delivery of all 
notices, certifications, instructions, agreements, instruments and other documents required to 
effect the intent of this Resolution. 

Section 6. PAYMENT OF ATTORNEY GENERAL FEE. The District hereby 
authorizes the disbursement of a fee equal to the lesser of (i) one-tenth of one percent of the 
principal amount of the Bonds or (ii) $9,500, provided that such fee shall not be less than $750, 
to the Attorney General of Texas Public Finance Division for payment of the examination fee 
charged by the State of Texas for the Attorney General's review and approval of public securities 
and credit agreements, as required by Section 1202.004 of the Texas Government Code. The 
appropriate member ofthe District's bookkeeper's staff is hereby instructed to take the necessary 
measures to make this payment. The District is also authorized to reimburse the appropriate 
District funds for such payment from proceeds of the Bonds. 

ATTEST: 

[SEAL] 

HOU:3630943.1 

TRAVIS COUNTY WATER CONTROL AND 
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VENTURE 
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STATE OF TEXAS 

COUNTY OF TRAVIS 

SECRETARY'S CERTIFICATE 

§ 
§ 
§ 

The undersigned officer of the Board of Directors of TRAVIS COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE, hereby certifies as 
follows: 

1. The Board of Directors of said District convened at a SPECIAL MEETING, on 
the 25th day of February, 2016, at 18606 Venture Drive, Point Venture, Texas 78645; and the roll 
was called of the duly constituted officers and members of said Board, to-wit: 

Fred Marshall - President 
Carolyn Cook - Vice President 

John Franz- Secretary/Treasurer 
Brian Probst- Vice Treasurer 

Barry Pasarew - Director 

and all said persons were present, thus constituting a quorum. Whereupon, among other 
business, the following was transacted at said meeting; 

ORDER AUTHORIZING THE ISSUANCE OF $7,375,000 TRAVIS 
COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE UNLIMITED TAX BONDS, SERIES 2016; 
A WARDING THE SALE OF THE BONDS; AUTHORIZING THE LEVY 
OF AN AD VALOREM TAX IN SUPPORT OF THE BONDS; ENTERING 
INTO A PAYING AGENT/REGISTRAR AGREEMENT; APPROVING AN 
OFFICIAL STATEMENT; AND OTHER MATTERS RELATED TO THE 
ISSUANCE OF THE BONDS 

was duly introduced for the consideration of the Board. It was then duly moved and seconded 
that said Order be passed; and, after due discussion, said motion, carrying with it the adoption of 
said Order, prevailed and carried by the following vote: 

A YES: .2_ 

NOES: 0 

2. That a true, full, and correct copy of the aforesaid Order passed at the meeting 
described in the above and foregoing paragraph is attached to and follows this certificate; that 
said Order has been duly recorded in said Board's minutes of said meeting; that the above and 
foregoing paragraph is a true, full, and correct excerpt from said Board's minutes of said meeting 
pertaining to the passage of said Order; that the persons named in the above and foregoing 
paragraphs are duly chosen, qualified, and acting officers and members of said Board as 
indicated therein; that each of the officers and members of said Board was duly and sufficiently 
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notified officially and personally, in advance, of the time, place and purpose of the aforesaid 
meeting, and that said Order would be introduced and considered for passage at said meeting, 
and each of said officers and members consented, in advance, to the holding of said meeting for 
such purpose; that said meeting was open to the public as required by law; and that public notice 
of the time, place, and subject of said meeting was given as required by Chapter 551, 
Government Code, and Sec. 49.063, Water Code. 

[Execution page follows.] 
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SIGNED AND SEALED the~ day of February, 2016. 

ohn Fr , Secretary/Treasurer 
ounty WCID - Point Venture 

[DISTRICT SEAL] 

. ;,"" 
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ORDER AUTHORIZING THE ISSUANCE OF $7,375,000 TRAVIS 
COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE UNLIMITED TAX BONDS, SERIES 2016; 
A WARDING THE SALE OF THE BONDS; AUTHORIZING THE LEVY 
OF AN AD VALOREM TAX IN SUPPORT OF THE BONDS; ENTERING 
INTO A PAYING AGENT/REGISTRAR AGREEMENT; APPROVING AN 
OFFICIAL STATEMENT; AND OTHER MATTERS RELATED TO THE 
ISSUANCE OF THE BONDS 

THE STATE OF TEXAS § 
COUNTY OF TRAVIS § 
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT § 
DISTRICT - POINT VENTURE § 

WHEREAS, by Order ofthe Texas Water Commission dated October 14, 1970, Travis 
County Water Control and Improvement District- Point Venture (the "District") was authorized 
to be created as a water control and improvement district operating pursuant to Article XVI, 
Section 59 of the Texas Constitution and Chapters 49 and 51 of the Texas Water Code, as 
amended; and 

WHEREAS, the creation of the District was confirmed at an election held within 
District; and 

WHEREAS, at a bond election held on May 9, 2015 (the "Election"), the voters in the 
District voted in favor of two propositions as follows: 

PROPOSITION I 

SHALL THE BOARD OF DIRECTORS OF TRAVIS COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE BE 
AUTHORIZED TO ISSUE THE BONDS OF SAID DISTRICT IN ONE OR 
MORE ISSUES OR SERIES IN THE MAXIMUM AMOUNT OF $5,390,000 
MATURING SERIALLY OR OTHERWISE IN SUCH INSTALLMENTS AS 
ARE FIXED BY SAID BOARD OF DIRECTORS OVER A PERIOD OR 
PERIODS NOT EXCEEDING FORTY (40) YEARS FROM THEIR DATE OR 
DATES, BEARING INTEREST AT ANY RATE OR RATES AND TO SELL 
SAID BONDS AT ANY PRICE OR PRICES, PROVIDED THAT THE NET 
EFFECTIVE INTEREST RATE, ON ANY ISSUE OR SERIES SHALL NOT 
EXCEED THE MAXIMUM LEGAL LIMIT IN EFFECT AT THE TIME OF 
THE ISSUANCE OF EACH SUCH ISSUES OR SERIES OF SAID BONDS, 
ALL AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF 
SAID DISTRICT, FOR THE PURPOSE OR PURPOSES OF ADDING AN 
ADDITIONAL 0.5 MGD TREATMENT PLANT WHICH WILL OPERATE IN 
PARALLEL WITH THE DISTRICT'S EXISTING PLANT, SO AS TO 
PROVIDE A TOTAL TREATMENT CAPACITY OF 1.0 MGD, AND A 2.0 
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MGD EFFLUENT STORAGE TANK AND ASSOCIATED YARD PIPING TO 
SERVE THE TANK, ALL AS DESCRIBED IN THE ENGINEERING 
REPORT, AND TO PROVIDE FOR THE PAYMENT OF PRINCIPAL OF 
AND INTEREST ON SUCH BONDS BY THE LEVY AND COLLECTION OF 
A SUFFICIENT TAX UPON ALL TAXABLE PROPERTY WITHIN SAID 
DISTRICT, ALL AS NOW OR HEREAFTER AUTHORIZED BY THE 
CONSTITUTION AND LAWS OF THE STATE OF TEXAS? 

PROPOSITION II 

SHALL THE BOARD OF DIRECTORS OF TRAVIS COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT - POINT VENTURE BE 
AUTHORIZED TO ISSUE THE BONDS OF SAID DISTRICT IN ONE OR 
MORE ISSUES OR SERIES IN THE MAXIMUM AMOUNT OF $1,985,000 
MATURING SERIALLY OR OTHERWISE IN SUCH INSTALLMENTS AS 
ARE FIXED BY SAID BOARD OF DIRECTORS OVER A PERIOD OR 
PERIODS NOT EXCEEDING FORTY (40) YEARS FROM THEIR DATE OR 
DATES, BEARING INTEREST AT ANY RATE OR RATES AND TO SELL 
SAID BONDS AT ANY PRICE OR PRICES, PROVIDED THAT THE NET 
EFFECTIVE INTEREST RATE, ON ANY ISSUE OR SERIES SHALL NOT 
EXCEED THE MAXIMUM LEGAL LIMIT IN EFFECT AT THE TIME OF 
THE ISSUANCE OF EACH SUCH ISSUES OR SERIES OF SAID BONDS, 
ALL AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF 
SAID DISTRICT, FOR THE PURPOSE OR PURPOSES OF MAKING 
IMPROVEMENTS TO THE DISTRICT'S WATER SYSTEM, AS DESCRIBED 
IN THE ENGINEERING REPORT, AND TO PROVIDE FOR THE PAYMENT 
OF PRINCIPAL OF AND INTEREST ON SUCH BONDS BY THE LEVY 
AND COLLECTION OF A SUFFICIENT TAX UPON ALL TAXABLE 
PROPERTY WITHIN SAID DISTRICT, ALL AS NOW OR HEREAFTER 
AUTHORIZED BY THE CONSTITUTION AND LAWS OF THE STATE OF 
TEXAS? 

WHEREAS, the Board has not previously issued any of the bonds authorized by the 
Election; and 

WHEREAS, the Texas Commission on Environmental Quality (the "Commission") has 
approved the issuance by the District of $7,375,000 principal amount of bonds upon the terms 
and conditions as outlined in the Commission's Order dated November 20, 2015 (the 
"Commission Order"); and 

WHEREAS, the Board of Directors of the District deems it necessary and advisable at 
this time to issue all of the bonds authorized by the foregoing Proposition I for the purposes 
described in that proposition and all of the bonds authorized by the foregoing Proposition II for 
the purposes described in that proposition and for the payment of costs associated with issuance 
of the bonds, which bonds are issued under the authority of the Texas Constitution and the laws 
of the State of Texas, including particularly Chapters 49 and 51 of the Texas Water Code, as 
amended, the Election and the Commission Order. 
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THEREFORE, BE IT ORDERED BY THE BOARD OF DIRECTORS OF 
TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT - POINT 
VENTURE: 

Section 1. AMOUNT AND PURPOSE OF THE BONDS. The Board of Directors 
of the District hereby incorporates the recitals set forth in the preamble hereto as if set forth in 
full at this place and further finds and determines that the recitals are true and correct. The 
Bonds of the District are hereby authorized to be issued and delivered in the aggregate principal 
amount of $7,375,000 for the purpose or purposes authorized by the Election and the 
Commission Order including (1) adding an additional treatment plant and an effluent storage 
tank and associated yard piping to serve the tank; (2) making improvements to the District's 
water system; and (3) certain costs associated with the issuance of the Bonds. The Bonds are 
issued under the authority of the Texas Constitution and laws of the State of Texas, including 
particularly Chapters 49 and 51 ofthe Texas Water Code, as amended, the Bond Election and the 
Commission Order. 

Section 2. DEFINITIONS. In addition to other words and terms defined in this 
Order (except those defined and used in the Form of the Bonds in Exhibit A) and unless a 
different meaning or intent clearly appears in the context, the following words and terms shall 
have the following meanings, respectively: 

"Bonds" shall mean and include collectively the bonds initially issued and delivered 
pursuant to this Order and all substitute bonds and bonds exchanged therefor, as well as all other 
substitute bonds and replacement bonds issued pursuant hereto, and the term "Bond" shall mean 
any ofthe Bonds. 

"Bond Order" or "Order" shall mean this Order of the Board of Directors authorizing the 
issuance of the Bonds. 

"Code" shall mean the Internal Revenue Code of 1986, as amended. 

"Commission" shall mean the Texas Commission on Environmental Quality and any 
successor thereto. 

"Commission Order" shall mean the Order of the Commission dated as of November 30, 
2015 approving the issuance of the Bonds. 

"Defeasance Securities" means (i) direct non-callable obligations of the Unites States of 
America, including obligations that are unconditionally guaranteed by the United States of 
America, (ii) non-callable obligations of an agency or instrumentality of the United States of 
America, including obligations that are unconditionally guaranteed or insured by the agency or 
instrumentality and that, on the date the Board of Directors adopts or approves proceedings 
authorizing the issuance of refunding bonds or otherwise provide for the funding of an escrow to 
effect the defeasance of the Bonds, are rated as to investment quality by a nationally recognized 
investment rating firm not less than "AAA" or its equivalent, and (iii) non-callable obligations of 
a state or an agency or a county, municipality, or other political subdivision of a state that have 
been refunded and that, on the date the Board of Directors adopts or approves proceedings 
authorizing the issuance of refunding bonds or otherwise provide for the funding of an escrow to 
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effect the defeasance of the Bonds, are rated as to investment quality by a nationally recognized 
investment rating firm not less than "AAA" or its equivalent. 

"Interest and Sinking Fund" shall have the meaning as set forth in Section 7. 

"MSRB" means the Municipal Securities Rulemaking Board. 

"Paying Agent/Registrar" shall mean BOKF, NA, Austin, Texas, and such other bank or 
trust company as may hereafter be appointed in substitution therefor or in addition thereto to 
perform the duties of Paying Agent/Registrar in accordance with this Order. 

"Rule" means SEC Rule 15c2-12, as amended from time to time. 

"SEC" means the United States Securities and Exchange Commission. 

"Security Documents" shall mean the resolution, trust agreement, ordinance, loan 
agreement, bond, note and/or any additional or supplemental document executed in connection 
with the Bonds. 

Section 3. DESIGNATION, DATE, DENOMINATIONS, NUMBERS, PRIOR 
REDEMPTION AND MATURITIES OF BONDS. Each Bond issued pursuant to this Order 
shall be designated: "TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT 
DISTRICT- POINT VENTURE UNLIMITED TAX BONDS, SERIES 2016" and initially there 
shall be issued, sold and delivered hereunder fully registered Bonds, without interest coupons, 
with the Bonds being dated February 15, 2016 in the respective denominations and principal 
amounts hereinafter stated, being numbered consecutively from R-1 upward (except the initial 
Bond delivered to the Attorney General of the State of Texas which shall be numbered T-1), 
payable to the respective initial registered owners thereof (as designated in Section 13 hereof), or 
to the registered assignee or assignees of said Bonds or any portion or portions thereof (in each 
case, the "Registered Owner"), and, unless redeemed prior to their respective maturities as 
provided in the FORM OF BOND, the Bonds shall mature and be payable serially on August 15 
in each of the years and in the principal amounts, respectively, as set forth in the following 
schedule: 

YEAR OF PRINCIPAL YEAR OF PRINCIPAL 
MATURITY AMOUNT MATURITY AMOUNT 

2017 $ 30,000 2027 $375,000 
2018 265,000 2028 395,000 
2019 275,000 2029 410,000 
2020 285,000 2030 425,000 
2021 295,000 2031 445,000 
2022 310,000 2032 460,000 
2023 320,000 *** *** 
2024 335,000 2034 980,000 
2025 350,000 *** *** 
2026 360,000 2036 1,060,000 
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Section 4. INTEREST. The Bonds shall bear interest calculated on the basis of a 
360-day year composed of twelve 30-day months from the dates specified in the FORM OF 
BOND set forth in this Order to their respective dates of maturity or earlier redemption at the 
following rates per annum: 

YEAR OF YEAR OF 
MATURITY RATE MATURITY RATE 

2017 2.000% 2027 3.000% 
2018 2.000% 2028 3.000% 
2019 2.000% 2029 3.000% 
2020 2.000% 2030 3.000% 
2021 2.000% 2031 3.000% 
2022 2.000% 2032 3.000% 
2023 3.000% *** *** 
2024 3.000% 2034 3.125% 
2025 3.000% *** **** 
2026 3.000% 2036 3.250% 

Interest shall be payable in the manner provided and on the dates stated in the FORM OF BOND 
set forth in this Order. 

Section 5. CHARACTERISTICS OF THE BONDS. 

(a) Registration, Transfer, Conversion and Exchange; Authentication. The District 
shall keep or cause to be kept at the designated office for payment ofBOKF, NA, Austin, Texas 
(the "Paying Agent/Registrar") in Austin, Texas, books or records for the registration of the 
transfer, conversion and exchange of the Bonds (the "Registration Books"), and the District 
hereby appoints the Paying Agent/Registrar as its registrar and transfer agent to keep such books 
or records and make such registrations of transfers, conversions and exchanges under such 
reasonable regulations as the District and Paying Agent/Registrar may prescribe; and the Paying 
Agent/Registrar shall make such registrations, transfers, conversions and exchanges as herein 
provided. The Paying Agent/Registrar shall obtain and record in the Registration Books the 
address of the registered owner of each Bond to which payments with respect to the Bonds shall 
be mailed, as herein provided; but it shall be the duty of each registered owner to notify the 
Paying Agent/Registrar in writing of the address to which payments shall be mailed, and such 
interest payments shall not be mailed unless such notice has been given. To the extent possible 
and under reasonable circumstances, all transfers of Bonds shall be made within three business 
days after request and presentation thereof. The District shall have the right to inspect the 
Registration Books during regular business hours of the Paying Agent/Registrar, but otherwise 
the Paying Agent/Registrar shall keep the Registration Books confidential and, unless otherwise 
required by law, shall not permit their inspection by any other entity. The Paying 
Agent/Registrar's standard or customary fees and charges for making such registration, transfer, 
conversion, exchange and delivery of a substitute Bond or Bonds shall be paid as provided in the 
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FORM OF BOND set forth in this Order. Registration or assignments, transfers, conversions 
and exchanges of Bonds shall be made in the manner provided and with the effect stated in the 
FORM OF BOND set forth in this Order. Each substitute Bond shall bear a letter and/or number 
to distinguish it from each other Bond. 

An authorized representative of the Paying Agent/Registrar shall, before the delivery of 
any such Bond, date and manually sign the Paying Agent/Registrar's Authentication Certificate, 
and no such Bond shall be deemed to be issued or outstanding unless such Certificate is so 
executed. The Paying Agent/Registrar promptly shall cancel all paid Bonds and Bonds 
surrendered for conversion and exchange. No additional ordinances, orders, or resolutions need 
be passed or adopted by the Board of Directors of the District or any other body or person so as 
to accomplish the foregoing conversion and exchange of any Bond or potion thereof, and the 
Paying Agent/Registrar shall provide for the printing, execution, and delivery of the substitute 
Bonds in the manner prescribed herein, and the Bonds shall be of typewritten, photocopied, 
printed, lithographed, engraved or produced in any other similar manner, all as determined by the 
officers executing such Bond as evidenced by their execution thereof. Pursuant to Chapter 1201 
of the Texas Government Code, as amended, the duty of conversion and exchange of Bonds as 
aforesaid is hereby imposed upon the Paying Agent/Registrar, and, upon the execution of said 
Certificate, the converted and exchanged Bond shall be valid, incontestable, and enforceable in 
the same manner and with the same effect as the Bonds which initially were issued and delivered 
pursuant to this Order, approved by the Attorney General, and registered by the Comptroller of 
Public Accounts. 

(b) Payment of Bonds and Interest. The District hereby further appoints the Paying 
Agent/Registrar to act as the paying agent for paying the principal of and interest on the Bonds, 
all as provided in this Order. The Paying Agent/Registrar shall keep proper records of all 
payments made by the District and the Paying Agent/Registrar with respect to the Bonds, and of 
all conversions and exchanges of Bonds, and replacements of Bonds, as provided in this Order. 
However, in the event of a nonpayment of interest on a scheduled payment date, and for 30 
calendar days thereafter, a new record date for such interest payment (a "Special Record Date") 
will be established by the Paying Agent/Registrar, if and when funds for the payment of such 
interest have been received from the District. Notice of the Special Record Date and of the 
scheduled payment date of the past due interest (which shall be 15 days after the Special Record 
Date) shall be sent at least five business days prior to the Special Record Date by United States 
mail, first class postage prepaid, to the address of each registered owner on the Registration 
Books at the close of business on the last business day next preceding the date of mailing of such 
notice. 

(c) In General. The Bonds (i) shall be issued in fully registered form, without interest 
coupons, with the principal of and interest on such Bonds to be payable only to the registered 
owners thereof, (ii) may be transferred and assigned, (iii) may be converted and exchanged for 
other Bonds, (iv) shall have the characteristics, (v) shall be signed, sealed, executed and 
authenticated, (vi) shall be payable as to the principal of and interest, (vii) may be redeemed 
prior to their scheduled maturities (notice of which shall be given to the Paying Agent/Registrar 
at least 30 calendar days prior to any such redemption date), and (viii) shall be administered, and 
the Paying Agent/Registrar and the District shall have certain duties and responsibilities with 
respect to the Bonds, all as provided, and in the manner and to the effect as required or indicated, 
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in the FORM OF BOND set forth in this Order. The Bonds initially issued and delivered 
pursuant to this Order are not required to be, and shall not be, authenticated by the Paying 
Agent/Registrar, but on each substitute Bond issued in conversion of and exchange for any Bond 
or Bonds issued under this Order the Paying Agent/Registrar shall execute the PAYING 
AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE, in the form set forth in the 
FORM OF BOND. 

(d) Substitute Paying Agent/Registrar. The District covenants with the registered 
owners of the Bonds that at all times while the Bonds are outstanding the District will provide a 
competent and legally qualified bank, trust company, financial institution, or other agency to act 
as and perform the services of Paying Agent/Registrar for the Bonds under this Order, and that 
the Paying Agent/Registrar will be one entity. The District reserves the right to, and may, at its 
option, change the Paying Agent/Registrar upon not less than 30 days written notice to the 
Paying Agent/Registrar, to be effective at such time which will not disrupt or delay payment on 
the next principal or interest payment date after such notice. In the event that the entity at any 
time acting as Paying Agent/Registrar (or its successor by merger, acquisition, or other method) 
should resign or otherwise cease to act as such, the District covenants that promptly it will 
appoint a competent and legally qualified bank, trust company, financial institution, or other 
agency to act as Paying Agent/Registrar under this Order. Upon any change in the Paying 
Agent/Registrar, the previous Paying Agent/Registrar promptly shall transfer and deliver the 
Registration Books (or a copy thereof), along with all other pertinent books and records relating 
to the Bonds, to the new Paying Agent/Registrar designated and appointed by the District. Upon 
any change in the Paying Agent/Registrar, the District promptly will cause a written notice 
thereof to be sent by the new Paying Agent/Registrar to each registered owner of the Bonds, by 
United States mail, first-class postage prepaid, which notice also shall give the address of the 
new Paying Agent/Registrar. By accepting the position and performing as such, each Paying 
Agent/Registrar shall be deemed to have agreed to the provisions of this Order and a certified 
copy of this Order shall be delivered to each Paying Agent/Registrar. 

(e) Book-Entry-Only System. The Bonds issued in exchange for the Bonds initially 
issued as provided in Section 3 shall be issued in the form of a separate single fully registered 
Bond for each of the maturities thereof registered in the name of Cede & Co., as nominee of The 
Depository Trust Company of New York ("DTC") and except as provided in subsection 
(f) hereof, all of the outstanding Bonds shall be registered in the name of Cede & Co., as 
nominee of DTC. 

With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, the 
District and the Paying Agent/Registrar shall have no responsibility or obligation to any 
securities brokers and dealers, banks, trust companies, clearing corporations and certain other 
organizations on whose behalf DTC was created to hold securities to facilitate the clearance and 
settlement of securities transactions among DTC participants (the "DTC Participant") or to any 
person on behalf of whom such a DTC Participant holds an interest in the Bonds. Without 
limiting the immediately preceding sentence, the District and the Paying Agent/Registrar shall 
have no responsibility or obligation with respect to (i) the accuracy of the records of DTC, Cede 
& Co., or any DTC Participant with respect to any ownership interest in the Bonds, (ii) the 
delivery to any DTC Participant or any other person, other than a Registered Owner, as shown on 
the Registration Books, of any notice with respect to the Bonds, or (iii) the payment to any DTC 
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Participant or any person, other than a Registered Owner, as shown in the Registration Books of 
any amount with respect to principal of or interest on the Bonds. Notwithstanding any other 
provision of this Order to the contrary, but to the extent permitted by law, the District and the 
Paying Agent/Registrar shall be entitled to treat and consider the person in whose name each 
Bond is registered in the Registration Books as the absolute owner of such Bond for the purpose 
of payment of principal of and interest, with respect to such Bond, for the purposes of registering 
transfers with respect to such Bonds, and for all other purposes of registering transfers with 
respect to such Bonds, and for all other purposes whatsoever. The Paying Agent/Registrar shall 
pay all principal of and interest on the Bonds only to or upon the order of the respective 
Registered Owners, as shown in the Registration Books as provided in this Order, or their 
respective attorneys duly authorized in writing, and all such payments shall be valid and 
effective to fully satisfy and discharge the District's obligations with respect to payment of 
principal of and interest on the Bonds to the extent of the sum or sums so paid. No person other 
than a Registered Owner, as shown in the Registration Books, shall receive a Bond evidencing 
the obligation of the District to make payments of principal, and interest pursuant to this Order. 
Upon delivery by DTC to the Paying Agent/Registrar of written notice to the effect that DTC has 
determined to substitute a new nominee in place of Cede & Co., and subject to the provisions in 
this Order with respect to interest checks being mailed to the Registered Owner at the close of 
business on the Record Date the word "Cede & Co." in this Order shall refer to such new 
nominee of DTC. 

(f) Successor Securities Depository; Transfer Outside-Book-Entry-Only System. In 
the event that the District determines to discontinue the book-entry system through DTC or a 
successor or DTC determines to discontinue providing its services with respect to the Bonds, the 
District shall either (i) appoint a successor securities depository, qualified to act as such under 
Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC and DTC 
Participants of the appointment of such successor securities depository and transfer one or more 
separate Bonds to such successor securities depository or (ii) notify DTC and DTC Participants 
of the availability through DTC of Bonds and transfer one or more separate Bonds to DTC 
Participants having Bonds credited to their DTC accounts. In such event, the Bonds shall no 
longer be restricted to being registered in the Registration Books in the name of Cede & Co., as 
nominee of DTC, but may be registered in the name of the successor securities depository, or its 
nominee, or in whatever name or names the Registered Owner transferring or exchanging Bond 
shall designate, in accordance with the provisions of this Order. 

(g) Payments to Cede & Co. Notwithstanding any other provision of this Order to the 
contrary, so long as any Bond is registered in the name of Cede & Co., as nominee of DTC, all 
payments with respect to principal of, and interest on such Bond and all notices with respect to 
such Bond shall be made and given, respectively, in the manner provided in the Letter of 
Representations of the District to DTC. 

(h) Initial Bond. The Bonds herein authorized shall be initially issued as a fully 
registered Bond, being on Bond, and the initial Bond shall be registered in the name of the initial 
purchaser or the designees thereof. The Initial Bond shall be the Bond submitted to the Office of 
the Attorney General of the State of Texas for approval, certified and registered by the Office of 
the Comptroller of Public Accounts of the State of Texas and delivered to the initial purchaser. 
Immediately after the delivery of the Initial Bond on the closing date, the Paying Agent/Registrar 
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shall cancel the Initial Bond delivered hereunder and exchange therefor Bonds in the form of a 
separate single fully registered Bond for each of the maturities thereof registered in the name of 
Cede & Co., as nominee of DTC and except as provided in Section 5, all of the outstanding 
Bonds shall be registered in the name of Cede & Co., and nominee of DTC. 

(i) DTC Blanket Letter of Representations. The District has previously approved a 
Blanket Issuer Letter of Representations with DTC establishing the book-entry-only system 
which will be utilized with respect to the Bonds. 

Section 6. FORM OF BONDS. The form of the Bonds, including the form of 
Paying Agent/Registrar's Authentication Certificate, the form of Assignment and the form of 
Registration Certificate of the Comptroller of Public Accounts of the State of Texas to be 
attached to the Bond initially issued and delivered pursuant to this Order, shall be, respectively, 
substantially in the form set forth in Exhibit A hereto, with such appropriate variations, 
omissions, or insertions as are permitted or required by this Order. 

Section 7. TAX LEVY AND INTEREST AND SINKING FUND. A special 
Interest and Sinking Fund (the "Interest and Sinking Fund") is hereby created solely for the 
benefit of the Bonds, and the Interest and Sinking Fund shall be established and maintained by 
the District at an official depository bank of the District. The Interest and Sinking Fund shall be 
kept separate and apart from all other funds and accounts of the District, and shall be used only 
for paying the interest on and principal of the Bonds, the expenses of assessing and collecting 
such tax, and the fees and expenses of the Paying Agent/Registrar with respect to the Bonds. All 
ad valorem taxes levied and collected for and on account of the Bonds shall be deposited, as 
collected, to the credit of the Interest and Sinking Fund. During each year while any of the 
Bonds or interest thereon, are outstanding and unpaid, the governing body of the District shall 
compute and ascertain a rate and amount of ad valorem tax which will be sufficient to raise and 
produce the money required to pay the interest on the Bonds as such interest comes due, to 
provide and maintain a sinking fund adequate to pay the principal of its Bonds as such principal 
matures, and to pay the expenses of assessing and collecting the tax and the fees and expenses of 
the Paying Agent/Registrar with respect to the Bonds; and said tax shall be based on the latest 
approved tax rolls of the District, with full allowance being made for tax delinquencies. Said 
rate and amount of ad valorem tax is hereby levied, and is hereby ordered to be levied, against all 
taxable property in the District for each year while any of the Bonds or interest thereon are 
outstanding and unpaid; and said tax shall be assessed and collected each such year and 
deposited to the credit of the aforesaid Interest and Sinking Fund. Said ad valorem taxes 
sufficient to provide for the payment of the interest on and principal of the Bonds, as such 
interest comes due and such principal matures, and to pay the expenses of assessing and 
collecting the tax and the fees and expenses of the Paying Agent/Registrar with respect to the 
Bonds, and are hereby pledged for such payment, without limit as to rate or amount. 

Section 8. PERFECTION. Chapter 1208 of the Texas Government Code applies to 
the issuance of the Bonds and the pledge of taxes and revenues granted by the District under 
Section 7 of this Order, and such pledge is therefore valid, effective and perfected. If Texas law 
is amended at any time while the Bonds are outstanding and unpaid such that the pledge of taxes 
and revenues granted by the District under Section 7 of this Order is to be subject to the filing 
requirements of Chapter 9 of the Texas Business & Commerce Code, then in order to preserve to 
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the registered owners of the Bonds the perfection of the security interest in said pledge, the 
District agrees to take such measures as it determines are reasonable and necessary under Texas 
law to comply with the applicable provisions of Chapter 9 of the Texas Business & Commerce 
Code and enable a filing to perfect the security interest in said pledge to occur. 

Section 9. DEFEASANCE OF BONDS. 

(a) Any Bond and interest thereon shall be deemed to be paid, retired and no longer 
outstanding (a "Defeased Bond") within the meaning of this Order, except to the extent provided 
in sections (c) and (e) of this Section, when payment of the principal of such Bond, plus interest 
thereon to the due date or dates (whether such due date or dates be by reason of maturity, upon 
redemption, or otherwise) either (i) shall have been made or caused to be made in accordance 
with the terms thereof (including the giving of any required notice of redemption) or (ii) shall 
have been provided for on or before such due date by irrevocably depositing with or making 
available to the Paying Agent/Registrar or an eligible trust company or commercial bank for such 
payment (1) lawful money of the United States of America sufficient to make such payment, 
(2) Defeasance Securities, certified by an independent public accounting firm of national 
reputation to mature as to principal and interest in such amounts and at such times as will ensure 
the availability, without reinvestment, of sufficient money to provide for such payment and when 
proper arrangements have been made by the District with the Paying Agent/Registrar or an 
eligible trust company or commercial bank made by the District with the Paying Agent/Registrar 
or an eligible trust company or commercial bank for the payment of its services until all 
Defeased Bonds shall have become due and payable or (3) any combination of (1) and (2). At 
such time as a Bond shall be deemed to be a Defeased Bond hereunder, as aforesaid, such Bond 
and the interest thereon shall no longer be secured by, payable from, or entitled to the benefits of, 
the ad valorem taxes or revenues herein levied and pledged as provided in this Order, and such 
principal and interest shall be payable solely from such money or Defeased Securities. 

(b) The deposit under clause (ii) of subsection (a) shall be deemed a payment of a 
Bond as aforesaid when proper notice of redemption of such Bonds shall have been given, in 
accordance with this Order. Any money so deposited with the Paying Agent/Registrar or an 
eligible trust company or commercial bank as provided in this Section may at the discretion of 
the Board of Directors also be invested in Defeasance Securities, maturing in the amounts and at 
the times as hereinbefore set forth, and all income from all Defeasance Securities in possession 
of the Paying Agent/Registrar or an eligible trust company or commercial bank pursuant to this 
Section which is not required for the payment of such Bond and premium, if any, and interest 
thereon with respect to which such money has been so deposited, shall be turned over to the 
Board of Directors. 

(c) Notwithstanding any provision of any other Section of this Order which may be 
contrary to the provisions of this Section, all money or Defeasance Securities set aside and held 
in trust pursuant to the provisions of this Section for the payment of principal of the Bonds and 
premium, if any, and interest thereon, shall be applied to and used solely for the payment of the 
particular Bonds and premium, if any, and interest thereon, with respect to which such money or 
Defeasance Securities have been so set aside in trust. Until all Defeased Bonds shall have 
become due and payable, the Paying Agent/Registrar shall perform the services of Paying 
Agent/Registrar for such Defeased Bonds the same as if they had not been defeased, and the 
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District shall make proper arrangements to provide and pay for such services as required by this 
Order. 

(d) Notwithstanding anything elsewhere in this Order, if money or Defeasance 
Securities have been deposited or set aside with the Paying Agent/Registrar or an eligible trust 
company or commercial bank pursuant to this Section for the payment of Bonds and such Bonds 
shall not have in fact been actually paid in full, no amendment of the provisions of this Section 
shall be made without the consent of the registered owner of each Bond affected thereby. 

(e) Notwithstanding the provisions of subsection (a) immediately above, to the extent 
that, upon the defeasance of any Defeased Bond to be paid at its maturity, the district retains the 
right under Texas law to later call that Defeased Bond for redemption in accordance with the 
provisions of the Order authorizing its issuance, the District may call such Defeased Bond for 
redemption upon complying with the provisions of Texas law and upon the satisfaction of the 
provisions of subsection (a) immediately above with respect to such Defeased Bond as though it 
was being defeased at the time of the exercise of the option to redeem the Defeased Bond and the 
effect of the redemption is taken into account in determining the sufficiency of the provisions 
made for the payment of the Defeased Bond. 

Section 10. INVESTMENT OF FUNDS. The Board may place money in any fund 
created by this Order in time or demand deposits or invest such moneys as authorized by law at 
the time of such deposit. The District hereby covenants that the proceeds of the sale of the 
Bonds will be used as soon as practicable for the purposes for which the Bonds are issued. 
Obligations purchased as an investment of money in any fund shall be deemed to be a part of 
such fund. Except as otherwise provided by law or by this Order, amounts received from the 
investment of any money in any fund created by this Order, except the Interest and Sinking 
Fund, which shall be applied as set forth in Section 7 of this Order, may be placed into any fund 
of the District as determined by the Board. All funds created by this Order shall be secured in the 
manner and to the fullest extent required by law for the security of funds of the District. 

Section 11. APPLICATION OF BOND PROCEEDS. 

(a) Bond Proceeds. Proceeds from the sale of the Bonds will be disbursed m 
accordance with this Section. 

(b) Capital Projects Fund. Proceeds of the Bonds necessary to complete the purposes 
set forth in Section 1 herein and to pay the costs of issuance of the Bonds shall be deposited in 
the Capital Projects Fund. Any surplus bond proceeds after completion of the projects 
authorized in the Commission Order, shall be used in accordance with the Commission rules and 
in conformance with the Election. 

(c) Interest. Interest earnings derived from the investment of proceeds from the sale 
of the Bonds deposited in the Capital Projects Fund shall be used for the purpose for which the 
Bonds are issued; provided that after completion of the purposes set forth in Section 1 of this 
Order any interest earnings remaining on hand shall be deposited in the Interest and Sinking 
Fund or used to pay any rebate in accordance with Section 13 of this Order. 
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Section 12. CUSTODY, APPROVAL, AND REGISTRATION OF BONDS; 
BOND COUNSEL'S OPINION; CUSIP NUMBERS AND CONTINGENT INSURANCE 
PROVISION, IF OBTAINED. The President of the Board of Directors of the District is 
hereby authorized to have control of the Bonds initially issued and delivered hereunder and all 
necessary records and proceedings pertaining to the Bonds pending their delivery and their 
investigation, examination and approval by the Attorney General of the State of Texas, and their 
registration by the Comptroller of Public Accounts of the State of Texas. Upon registration of 
the Bonds said Comptroller of Public Accounts (or a deputy designated in writing to act for said 
Comptroller) shall manually sign the Comptroller's Registration Certificate attached to such 
Bonds, and the seal of said Comptroller shall be impressed, or placed in facsimile, on such 
Certificate. The approving legal opinion ofthe District's Bond Counsel and the assigned CUSIP 
numbers may, at the option of the District, be printed on the Bonds issued and delivered under 
this Order, but neither shall have any legal effect, and shall be solely for the convenience and 
information of the registered owners of the Bonds. In addition, if a municipal bond insurance 
policy is obtained, the Bonds may bear an appropriate legend as provided by the such bond 
insurer. 

Section 13. COVENANTS REGARDING TAX EXEMPTION OF INTEREST 
ON THE BONDS. 

(a) Definitions. When used in this Section 13, the terms listed below shall have the 
meanings specified below, unless it is otherwise expressly provided or unless the context 
otherwise requires: 

"Code" means the Internal Revenue Code of 1986, as amended by any amendments 
thereto enacted prior to the Issue Date. 

"Computation Date" has the meaning set forth in section 1.148-3( e) of the Regulations. 

"Gross Proceeds" has the meaning set forth in section 1.148-1 (b) of the Regulations. 

"Investment" has the meaning stated in section 1.148-1 (b) of the Regulations and 
includes: 

(1) Stock: a share of stock in a corporation or a right to subscribe for or to receive 
such a share; 

(2) Debt: any indebtedness or evidence thereof, including without limitation United 
States Treasury bonds, notes, and bills (whether or not of the State and Local 
Government Series) and bank deposits (whether or not certificated or interest 
bearing or made pursuant to a depository contract); 

(3) Annuities and Deferred Payments: any annuity contract, or any other deferred 
payment contract acquired to fund an obligation of the District; or 

( 4) Other Property: any other investment-type property. 
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"Issue Date" means the date on which the Bonds are initially authenticated and delivered 
to the Underwriter against payment therefor. 

"Issue Price" of the Bonds of any series and stated maturity means the amounts set out in 
the Certificate of Underwriters executed on the Issue Date. 

"Net Sale Proceeds" has the meaning set forth in section 1.148-1(b) ofthe Regulations. 

"Proceeds" has the meaning set forth in section 1.148-1 (b) of the Regulations. 

"Rebate Amount" has the meaning set forth in section 1.148-3 of the Regulations. 

"Regulations" shall mean the final or temporary Income Tax Regulations applicable to 
the Bonds issued pursuant to sections 141 through 150 of the Code. Any reference to a section 
of the Regulations shall also refer to any successor provision to such section hereafter 
promulgated by the Internal Revenue Service pursuant to sections 141 through 150 of the Code 
and applicable to the Bonds. 

"Sale Proceeds" has the meaning set forth in section 1.148-1 (b) of the Regulations. 

"Taxable Investment" means any Investment other than: 

(1) Non-AMT Tax Exempt Obligations: an obligation the interest on which is 
excluded from the gross income, as defined in section 61 of the Code, of the 
owners thereof for federal income tax purposes (or, when such obligation was 
issued, was purported by the evidence of such obligation to be so excluded) and 
which is not a preference item, as defined in section 57 of the Code; 

(2) Tax Exempt Mutual Funds: an interest in a regulated investment company to the 
extent that at least 95% of the income to the holders of such interest is interest that 
is excludable from gross income under section 103(a) ofthe Code; 

(3) Demand SLGS: one-day certificates of indebtedness issued by the United States 
Treasury pursuant to the Demand Deposit State and Local Government Series 
program described in 31 C.F.R. part 344, if the District in good faith attempts to 
comply with all the requirements of such program relating to the investment of 
Gross Proceeds; and 

(4) Exempt Temporary Investments: Taxable Investments which are held for the 
credit of the 2015 Debt Service Fund. 

"Yield" of: 

(1) Taxable Investments: Taxable Investments to any date means the actuarial 
"yield" of all such Taxable Investments on or before such date as "yield" is 
defined in section 1.148-5(b) of the Regulations; and 
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(2) Bonds: Any series of bonds means the actuarial "yield" of such Bonds, as defined 
in section 1.148-4 of the Regulations, and for the Bonds shall be specified in a 
certificate executed by an officer of the Board on the Issue Date. 

(b) Not to Cause Interest to Become Taxable. The District shall not use, permit the 
use of, or omit to use Gross Proceeds or any other amounts (or any property acquired, 
constructed, or improved with Gross Proceeds) in a manner which, if made or omitted, 
respectively, (or take or omit to take any other action which if taken or omitted, respectively), 
would cause interest on any Bond to be includable in the gross income, as defined in section 61 
of the Code, of the owners thereof for federal income tax purposes. The District shall adopt and 
comply with the provisions of such amendments hereof and supplements hereto as may, in the 
opinion of nationally recognized bond counsel, be necessary to preserve or perfect such 
exclusion. Without limiting the generality of the foregoing, the District shall comply with each 
of the specific covenants in this Section at all times prior to the last maturity of the Bonds, unless 
and until the District shall have received a written opinion of nationally recognized bond counsel 
to the effect that failure to comply with such covenant will not adversely affect the excludability 
of interest on any Bond from the gross income of the owner thereof for federal income tax 
purposes, and thereafter such covenant shall no longer be binding upon the District to the extent 
described in such opinion, anything in any other Subsection of this Section to the contrary 
notwithstanding. 

(c) No Private Use or Payments. At all times prior to the last maturity of the Bonds, 
the District shall neither: 

( 1) use nor permit the use of Gross Proceeds (or any property acquired, constructed or 
improved with Gross Proceeds or income from the investment thereof) in any 
trade or business carried on by any Person (or in any activity of any Person other 
than an individual) other than a state or local government, nor 

(2) directly or indirectly impose or accept any charge or other payment for use of 
Gross Proceeds (or use of any property acquired, constructed, or improved with 
Gross Proceeds or income from the investment thereof) in any trade or business 
carried on by any Person (or in any activity of any Person other than an 
individual) other than a state or local government, 

unless either (i) such use is merely as a member (and, except possibly for the amount of use and 
any corresponding rate adjustment, is extended by the District on the same terms as to all other 
members) of the general public or (ii) such charge or payment consists of taxes of general 
application within the District or interest earned on temporary Investments acquired with Gross 
Proceeds pending application of such Gross Proceeds for their intended purposes. For purposes 
of this Subsection B, property is considered to be "used" by a Person if: 
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(u) Sale or Lease: it is sold or otherwise disposed of, or leased, to such 
Person; 

(v) Management Contract: it is operated, managed, or otherwise physically 
employed, utilized, or consumed by such Person, excluding operation or 
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management pursuant to an agreement which meets the conditions 
described in I.R.S. Rev. Proc. 97-13, as modified by Notice 2014-67; 

(w) Capacity, Output, or Service Commitment: capacity in or output or 
service from such property is reserved or committed to such Person under 
a take-or-pay, output, incentive payment, or similar contract or 
arrangement; 

(x) Preferential Service: such property is used to provide service to (or such 
service is committed to or reserved for) such Person on a basis or terms 
which (except possibly for the amount of use and any corresponding rate 
adjustment) are different from the basis or terms on which such service is 
provided (or committed or reserved) to members of the public generally; 

(y) Developer: such Person is a developer and a significant amount of 
property acquired, constructed, or improved with proceeds from the sale of 
a series of bonds of which the Bonds are a part serves only a limited area 
substantially all of which is owned by such Person, or a limited group of 
developers, unless such property carries out an essential governmental 
function, use by such Person is during an initial development period, and 
such property is developed and sold to (and occupied by) members of the 
general public in accordance with the Regulations; or 

(z) Other Incidents of Ownership: substantial burdens and benefits of 
ownership of such property are otherwise effectively transferred to such 
Person, 

but the temporary investment of Gross Proceeds pending application for their intended purposes 
shall not constitute "use" of Gross Proceeds. 

(d) No Private Loan. The District shall not use Gross Proceeds to make or finance 
loans to any Person other than a state or local government, excluding loans consisting of 
temporary investments of Gross Proceeds pending application of such Gross Proceeds for their 
intended purposes. For purposes of this Subsection 13(d), Gross Proceeds are considered to be 
"loaned" to a Person if (1) property acquired, constructed, or improved with Gross Proceeds is 
sold or leased to such Person in a transaction which creates a debt for federal income tax 
purposes, (2) capacity in or service from such property is committed to such Person under a take­
or-pay, output, or similar contract or arrangement, or (3) indirect benefits, or burdens and 
benefits of ownership, of Gross Proceeds or such property are otherwise transferred to such 
Person in a transaction which is the economic equivalent of a loan. 

(e) Not to Invest at Higher Yield. The District shall not, at any time prior to the final 
maturity ofthe Bonds, directly or indirectly invest Gross Proceeds in any Taxable Investment (or 
use Gross Proceeds to replace money so invested), if, as a result of such investment, the Yield of 
all Taxable Investments acquired with (or representing an investment of) Gross Proceeds (or 
money replaced thereby), whether then held or previously disposed of, to the date of such 
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investment exceeds the Yield of the Bonds. Notwithstanding the foregoing, however, the 
following Investments shall be excluded from the limitation described in this Subsection 13( e): 

(1) Three-year Period for Certain Sale Proceeds: Taxable Investments acquired with 
(or representing an investment of) Net Sale Proceeds of the Bonds or earnings 
from the investment thereof; 

(2) 2016 Debt Service Fund Deposits: Taxable Investments acquired with (or 
representing an investment of) amounts held for the credit of the Debt Service 
Fund for the payment of the debt service on the Bonds during the then current 
bond year (the "2016 Debt Service Fund"), but only during the first 13 months 
after the date of deposit of such amounts to the Debt Service Fund; 

(3) Debt Service Fund Deposits: Taxable Investments acquired with (or representing 
an investment of) amounts held for the credit of the Debt Service Fund in excess 
of the amounts held for the credit of the 2016 Debt Service Fund to the extent 
such Taxable Investments are held during the first 30 days after the date of 
deposit of such amounts to the Debt Service Fund or, if held more than 30 days 
after deposit, do not exceed 10% of the stated principal amount of the Bonds; and 

( 4) Other Investments: any other Taxable Investments acquired with (or representing 
an investment of) Gross Proceeds described in Clause (3) of the definition thereof, 
to the extent the aggregate amount of Gross Proceeds invested in such Taxable 
Investments does not exceed the lesser of $100,000 or 5% of the proceeds from 
sale ofthe Bonds. 

The District shall not use any money to pay principal of or interest on the Bonds, or pledge (or 
permit to be pledged) or otherwise restrict any money, funds, or Taxable Investments so as to 
give reasonable assurance of their availability for such purpose, except in each case amounts 
deposited to the Debt Service Fund. 

(f) No Federal Guarantees, Etc. The District shall not either (a) use Gross Proceeds 
in an amount which exceeds 5% of the proceeds from the sale of the Bonds (i) to make loans 
which are guaranteed in whole or in part by the United States or any agency or instrumentality 
thereof, including any entity with statutory authority to borrow from the United States, or (ii) to 
invest in any deposit or account in a financial institution to the extent such deposit or account is 
insured under federal law by the Federal Deposit Insurance Corporation, the National Credit 
Union Administration, or any similar federally-chartered corporation, or (b) otherwise permit 
payment of principal of or interest on the Bonds to be directly or indirectly guaranteed in whole 
or in part by the United States or any agency or instrumentality thereof, including any entity with 
statutory authority to borrow from the United States (e.g., by the investment of amounts held for 
the credit of the Debt Service Fund in federally-guaranteed or federally-insured obligations). 
Notwithstanding the foregoing, however, the District may acquire: 

(1) Certain Temporary Investments: Investments described in Subsections ( e )(1 ), 
(e)(2), and (e)(3) of this Section, whether or not federally-guaranteed or federally-
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insured, to the extent such Investments are held during the period described in 
such Subsection; 

(2) Treasury Investments: Investments issued by the United States Treasury; and 

(3) Investments Permitted by Regulations: Any other Investments permitted by 
regulations of the United States Department of Treasury issued under section 
149(b)(3)(B)(v) ofthe Code. 

(g) Not to Divert Arbitrage Profits. Prior to the final maturity of the Bonds, the 
District shall not at any time invest amounts held for the credit of the Capital Projects Fund or 
the Debt Service Fund in any Investment purchased at other than an arm's length price or for 
which there is not an established market at the time of investment, except possibly for 
Investments described in Subsection ( e )(2) of this Section to the extent such Investments are 
acquired and mature or are disposed of during the period described in such Subsection. 

(h) To File Informational Report. The District shall execute and file with the 
Secretary ofthe Treasury, not later than the 15th day ofthe second calendar month after the close 
of the calendar quarter in which the Issue Date occurs (or by such later date as such Secretary 
may permit for reasonable cause or may prescribe with respect to any portion of such statement), 
a statement containing the information and in the form required by section 149( e) of the Code or 
the Regulations promulgated thereunder. 

(i) Not to Cause Bonds to Become Hedge Bonds. The District warrants and 
represents that: 

(1) the District reasonably expects that at least 85% of the Net Sale Proceeds of the 
Bonds will be used to carry out the governmental purposes of the Bonds within 
three years from the date each series of the Bonds was issued, and 

(2) not more than 50% of the Proceeds of the Bonds will be invested in nonpurpose 
investments (as defined in section 148(f)(6)(A) of the Code) having a 
substantially guaranteed Yield for four years or more. 

G) Payment of Rebate Amount. Except to the extent otherwise provided in section 
148(f) of the Code and the regulations and rulings thereunder: 

(1) The District shall account for all Gross Proceeds (including all receipts and 
expenditures thereof) on its books of account separately and apart from all other 
funds (and receipts, expenditures, and investments thereof) and shall maintain all 
records of such accounting with the transcript of proceedings relating to the 
issuance of the Bonds until six years after the final Computation Date. The 
District may, however, to the extent permitted by law, commingle Gross Proceeds 
of the Bonds with other money of the District, provided that the District 
separately accounts for each receipt and expenditure of such Gross Proceeds and 
the obligations acquired therewith; 
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(2) Not less frequently than each Computation Date, the District shall either (i) cause 
to be calculated by a nationally recognized accounting or financial advisory firm 
or (ii) calculate and cause its calculations to be verified by a nationally recognized 
accounting or financial advisory firm, in either case in accordance with rules set 
forth in section 148( f) of the Code and section 1.148-3 of the Regulations and 
rulings thereunder, the Rebate Amount with respect to the Bonds. The District 
shall maintain such calculations with the official transcript of the proceedings 
relating to the issuance of the Bonds until four years after the final Computation 
Date; 

(3) As additional consideration for the purchase of the Bonds by the Purchaser and 
the loan of money represented thereby, and in order to induce such purchase by 
measures designed to preserve the excludability of the interest thereon from the 
gross income of the owners thereof for federal income tax purposes, the District 
shall remit to the United States the amount described in paragraph (2) above and 
the amount described in paragraph ( 4) below, at the times, in the installments, to 
the place, in the manner, and accompanied by such forms or other information as 
is or may be required by section 148(f) of the Code and the Regulations and 
rulings thereunder; and 

( 4) The District shall exercise reasonable diligence to assure that no errors are made 
in the calculations required by paragraph (2) and, if such error is made, to 
discover and promptly to correct such error within a reasonable amount of time 
thereafter, including payment to the United States of any interest and any penalty 
required by section 1.148-3(h) ofthe Regulations. 

(k) Rebate Fund. In order to facilitate compliance with the above covenant (8), a 
"Rebate Fund" is hereby established by the District for the sole benefit of the United States of 
America, and such fund shall not be subject to the claim of any other person, including without 
limitation the bondholders. The Rebate Fund is established for the additional purpose of 
compliance with section 148 of the Code. 

(1) Designation as Qualified Tax-Exempt Bonds. The District hereby designates the 
Bonds as "qualified tax-exempt bonds" as defined in Section 265(b )(3) of the Code. In 
furtherance of such designation, the District represents, covenants and warrants the following: 
(a) that during the calendar year in which the Bonds are issued, the District (including any 
subordinate entities) has not designated nor will designate Bonds, which when aggregated with 
the Bonds, will result in more than $10,000,000 of "qualified tax-exempt bonds" being issued; 
(b) that the District reasonably anticipates that the amount of tax-exempt obligations issued, 
during the calendar year in which the Bonds are issued, by the District (or any subordinate 
entities) will not exceed $10,000,000; and (c) that the District will take such action or refrain 
from such action as necessary, and as more particularly set forth in this Section, in order that the 
Bonds will not be considered "private activity bonds" within the meaning of Section 141 of the 
Code. 

Section 14. SALE OF BONDS. The Bonds are hereby sold, pursuant to the taking of 
public bids therefor, on this date, and shall be delivered to Hutchinson, Shockey, Erley & Co. 
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(the "Purchaser") at a price of 97.249% of the par amount ($7, 172,092.55). It is hereby officially 
found, determined, and declared that the terms of this sale are the most advantageous reasonably 
obtainable and the Purchaser's sealed bid produced the lowest net effective interest rate to the 
District as required by Section 49.183, Texas Water Code. The Initial Bond shall be registered 
in the name ofthe Purchaser. 

Section 15. GENERAL COVENANTS OF THE DISTRICT. 
covenants and represents that: 

The District 

(a) It has lawful power to issue the Bonds and has lawfully exercised such power 
under the Constitution and laws of the State of Texas. 

(b) The Bonds shall be ratably secured in such manner that no one Bond shall have 
preference over other Bonds. 

(c) It has obtained or will obtain and will comply with the terms and conditions of all 
franchises, permits, and authorizations and will maintain same in full force and effect. 

(d) It will proceed to acquire and construct with all due diligence and dispatch so 
much of the District's facilities as shall have been financed with the proceeds of the Bonds. 

(e) It will levy an ad valorem tax that will be sufficient to provide funds to pay the 
interest on the Bonds and to provide the necessary sinking fund, all as described in Section 7 of 
this Order. 

(f) It shall keep accurate records and accounts and employ an independent certified 
public accountant to audit and report on its financial affairs at the close of each fiscal year. Such 
audit shall be in accordance with applicable law, rules, and regulations in effect from time to 
time, including particularly Section 49.191 et seq. of the Texas Water Code, as amended, and the 
Water District Accounting Manual adopted by the Commission. A copy of such audit shall be 
filed in the office of the District and shall be open to inspect by any interested person during 
normal office hours. The District shall allow any holder or holders of not less than 25% in 
principal amount of the bonds then outstanding to inspect the District's facilities and all records, 
accounts, and data of the District relating thereto at all reasonable times and shall furnish a copy 
of such audit report to any such holder or holders upon payment to the District of the charge 
therefor as prescribed by law. 

(g) The President, the Vice President, the Secretary, and all other officers of the 
Board from time to time, or any of them, are hereby authorized and directed to do any and all 
things required for the construction of the District's facilities and are further authorized and 
directed to make money of the District available for the payment of the Bonds in the manner 
provided by law and herein. 

(h) So long as any of the Bonds or the Additional Bonds remain outstanding, the 
District covenants that it will at all times maintain its facilities or within the limits of its authority 
cause the same to be maintained, in good condition and working order and will operate the same, 
or cause the same to be operated, in an efficient and economical manner at a reasonable cost and 
in accordance with sound management principles. In operating and maintaining the District's 
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facilities, the District will comply with all contractual provisions and agreements entered into by 
it and with all valid rules, regulations, directions or orders of any governmental, administrative 
or judicial body having jurisdiction over the District. 

Section 16. REMEDIES OF REGISTERED OWNERS. In addition to all rights 
and remedies of any registered owner of the Bonds provided by the laws of the State of Texas, 
the District and the Board covenant and agree that in the event the District defaults in the 
payment of the principal of or interest on any of the Bonds when due, fails to make the payments 
required by this Order to be made into the Interest and Sinking Fund, or defaults in the 
observance or performance of any of the covenants, conditions, or obligations set forth in this 
Order, the registered owner of any of the Bonds shall be entitled to a writ of mandamus issued by 
a court of proper jurisdiction compelling and requiring the Board and other officers of the 
District to observe and perform any covenant, obligation, or condition prescribed in this Order. 
No delay or omission by any registered owner upon default shall impair any such right or power, 
or shall be construed to be a waiver of any such default or acquiescence therein, and every such 
right or power may be exercised from time to time and as often as may be deemed expedient. 
The specific remedies mentioned in this Order shall be available to the registered owners of the 
Bonds as provided herein and shall be cumulative of all other existing remedies. 

Section 17. ADDITIONAL BONDS, SPECIAL PROJECT BONDS AND 
REFUNDING BONDS. 

(a) Additional Bonds, Inferior Bonds and Refunding Bonds. The District expressly 
reserves the right to issue in one or more installments or issues, additional bonds heretofore 
voted but unissued and bonds hereafter voted and payable from a lien on and pledge of taxes and 
revenues on a parity with and of equal dignity with the pledge for the Bonds; and bonds, notes 
and other obligations of inferior liens. The District further reserves the right to issue refunding 
bonds, notes or other obligations in any manner permitted by law to refund any Bonds, 
Additional Bonds, bonds, notes or other obligations at or prior to their respective dates of 
maturity or redemption. 

(b) Special Project Bonds. The District further reserves the right to issue Bonds in 
one or more installments for the purchase, construction, improvement, extension, replacement, 
enlargement or repair of water, sewer and/or drainage facilities necessary under contract or 
contracts with persons, corporations, municipal corporations, political subdivisions, or other 
entities, such Bonds to be payable from and secured by the proceeds of such contract or 
contracts. The District further reserves the right to refund such Bonds. 

Section 18. APPROVAL OF OFFERING DOCUMENTS. An "Official Notice of 
Sale," and "Official Bid Form," and an "Official Statement," dated February 12, 2016, were 
prepared and distributed in connection with the sale of the Bonds together with the Final Official 
Statement dated February 25, 2016 (said documents are hereinafter referred to as the "Offering 
Documents"). Said Offering Documents, and any addenda, supplement, or amendment thereto, 
are hereby approved by the Board of Directors of the District, and their use in the offer and sale 
of the Bonds is hereby approved. 
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Section 19. DAMAGED, MUTILATED, LOST, STOLEN OR DESTROYED 
BONDS. 

(a) Replacement Bonds. In the event any outstanding Bond is damaged, mutilated, 
lost, stolen, or destroyed, the Paying Agent/Registrar shall cause to be printed, executed, and 
delivered, a new Bond of the same principal amount, maturity, and interest rate, as the damaged, 
mutilated, lost, stolen, or destroyed Bond, in replacement for such Bond in the manner 
hereinafter provided. 

(b) Application for Replacement Bonds. Application for replacement of damaged, 
mutilated, lost, stolen, or destroyed Bonds shall be made by the registered owner thereof to the 
Paying Agent/Registrar. In every case of loss, theft, or destruction of a Bond, the registered 
owner applying for a replacement Bond shall furnish to the District and to the Paying 
Agent/Registrar such security or indemnity as may be required by them to save each of them 
harmless from any loss or damage with respect thereto. Also, in every case of loss, theft, or 
destruction of a Bond, the registered owner shall furnish to the District and to the Paying 
Agent/Registrar evidence to their satisfaction of the loss, theft, or destruction of such Bond. In 
every case of damage or mutilation of a Bond, the registered owner shall surrender to the Paying 
Agent/Registrar for cancellation the Bond so damaged or mutilated. 

(c) No Default Occurred. Notwithstanding the foregoing provisions of this Section, 
in the event any such Bond shall have matured, and no default has occurred which is then 
continuing in the payment of the principal of or interest on the Bond, the District may authorize 
the payment of the same (without surrender thereof except in the case of a damaged or mutilated 
Bond) instead of issuing a replacement Bond, provided security or indemnity is furnished as 
above provided in this Section. 

(d) Charge for Issuing Replacement Bonds. Prior to the issuance of any replacement 
Bond, the Paying Agent/Registrar shall charge the registered owner of such Bond with all legal, 
printing, and other expenses in connection therewith. Every replacement Bond issued pursuant 
to the provisions of this Section by virtue of the fact that any Bond is lost, stolen, or destroyed 
shall constitute a contractual obligation of the District whether or not the lost, stolen or destroyed 
Bond shall be found at any time, or be enforceable by anyone, and shall be entitled to all the 
benefits of this Order equally and proportionately with any and all other Bonds duly issued under 
this Order. 

(e) Authority for Issuing Replacement Bonds. In accordance with Subchapter B of 
Chapter 1206 of the Texas Government Code, as amended, this Section of this Order shall 
constitute authority for the issuance of any such replacement Bond without necessity of further 
action by the governing body of the District or any other body or person, and the duty of the 
replacement of such Bonds is hereby authorized and imposed upon the Paying Agent/Registrar, 
and the Paying Agent/Registrar shall authenticate and deliver such Bonds in the form and 
manner and with the effect, as provided in Section 5(a) of this Order for Bonds issued in 
conversion and exchange for other Bonds. 

Section 20. ORDER A CONTRACT. The District acknowledges that the covenants 
and obligations of the District herein contained are a material inducement to the purchase of the 

-21-
HOU:3630805.2 



Bonds. This Order shall constitute a contract with the holders of the Bonds from time to time, 
binding on the District and its successors and assigns, and shall not be amended or repealed by 
the District so long as any Bond remains outstanding except as permitted in Section 23. 

Section 21. PARTIES INTEREST HEREIN. Nothing in this Order, expressed or 
implied, is intended or shall be construed to confer upon, or to give to, any person or entity, other 
than the District and the registered owners of the Bonds, any right, remedy or claim under or by 
reason of this Order or any covenant, condition or stipulation hereof, and all covenants, 
stipulations, promises and agreements in this Order contained by and on behalf of the District 
shall be for the sole and exclusive benefit of the District and the registered owners of the Bonds. 

Section 22. OPEN MEETING. It is hereby officially found and determined that the 
meeting at which this Order is adopted, was open to the public, and public notice of the time, 
place, and purpose of said meeting was given, all as required by Chapter 551 of the Texas 
Government Code, as amended and Section 49.064 of the Texas Water Code, as amended. 

Section 23. APPROVAL OF PAYING AGENT/REGISTRAR AGREEMENT. 
The Paying Agent/Registrar Agreement by and between the District and BOKF, NA, Austin, 
Texas ("Paying Agent Agreement"), in substantially the form and substance presented with this 
Order is hereby approved and the President or Vice President is hereby authorized and directed 
to complete, amend, modify and execute the Paying Agent Agreement, as necessary, and the 
Secretary or Assistant Secretary is authorized and directed to attest such agreement. 

Section 24. AMENDMENTS. 

(a) Amendment with Consent of Owners of 51% of Bonds. The owners of 51% in 
aggregate principal amount of then outstanding Bonds shall have the right from time to time to 
approve any amendments to this Bond Order which may be deemed necessary or desirable by the 
District; provided however, that, other than as permitted by subsection (f) of this Section 24, 
nothing herein contained shall permit or be construed to permit the amendment, without the 
consent of the owner of each of the outstanding Bonds affected thereby, of the terms and 
conditions of this Bond Order or the Bonds so as to: 
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(i) change debt service requirements, interest payment dates or the maturity 
or maturities of the outstanding Bonds; 

(ii) reduce the rate of interest borne by any ofthe outstanding Bonds; 

(iii) reduce the amount of the principal of, redemption premium, if any, or 
interest on the outstanding Bonds or impose any conditions with respect to 
such payments; 

(iv) modify the terms of payment of principal of, redemption premium, if any, 
or interest on the outstanding Bonds, or impose any conditions with 
respect to such payments; 

(v) affect the right ofthe Registered Owners of less than all ofthe Bonds then 
outstanding; or 
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(vi) decrease the minimum percentage of the principal amount of Bonds 
necessary for consent to any such amendment. 

(b) Notice of Amendment. If at any time the District shall desire to amend this Bond 
Order and such amendment requires notice, the District may cause a written notice of the 
proposed amendment to be published at least once on a business day in a financial newspaper, 
journal, or publication of general circulation in the City of New York, New York, or in the State 
of Texas. If, because of temporary or permanent suspension of the publication or general 
circulation of all such newspapers, journals, or publications, it is impossible or impractical to 
publish such notice in the manner provided herein, then such publication in lieu thereof as shall 
be made by the Registrar shall constitute a sufficient publication of notice. In addition to such 
publication, the Registrar shall cause a written notice of the proposed amendment to be given by 
registered or certified mail to Registered Owners of the Bonds as shown on the Registration 
Books maintained by the Registrar; provided, however, that failure to receive such written notice 
of the proposed amendment, or any defect therein or in the mailing thereof, shall not affect the 
validity of any proceeding in connection with, or the adoption of, such amendment. Such notice 
shall briefly set forth the nature of the proposed amendment and shall state that a copy thereof is 
on file in the principal office of the Registrar for inspection by all Registered Owners of Bonds. 

(c) Consent to Amendment. Whenever at any time not less than 30 days, and within 
one year, from the date of the first publication of said notice or other services of written notice 
the District shall receive an instrument or instruments executed by the Registered Owners of at 
least 51% in aggregate principal amount of all Bonds then outstanding, which instrument or 
instruments shall refer to the proposed amendment described in said notice and shall specifically 
consent to and approve such amendment, the District may adopt the amendatory resolution or 
order in substantially the same form. 

(d) Effect of Amendment. Upon the adoption of any amendatory resolution or other 
pursuant to the provisions of this Section, this Bond Order shall be deemed to be amended in 
accordance with such amendatory resolution or order, and the respective rights, duties, and 
obligations under such amendatory resolution or other of all the Registered Owners shall 
thereafter be determined and exercised subject in all respects to such amendments. 

(e) Consent of Registered Owners. Any consent given by a Registered Owner 
pursuant to the provisions of this Section shall be irrevocable for a period of six months from the 
date of the first publication of the notice provided for in this Section, and shall be conclusive and 
binding upon all future owners of the Bonds during such period. Such consent may be revoked 
by the Registered Owner who gave such consent at any time after six months from the date of the 
first giving of such notice, or by a successor in title, by filing notice thereof with the Registrar 
and the District, but such revocation shall not be effective if the Registered Owners of 51% in 
aggregate principal amount of the then outstanding Bonds have, prior to the attempted 
revocation, consented to and approved the amendment. 

(f) Amendments Without Consent. Notwithstanding the provisions of(a) through (e) 
of this Section, and without notice of the proposed amendment and without the consent of the 
Registered Owners, the District may, at any time, amend this Bond Order to cure any ambiguity 
or to cure, correct, or supplement any defective or inconsistent provision contained therein, or to 
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make any other change that does not in any respect materially and adversely affect the interest of 
the Registered Owners, provided that no such amendment shall be made contrary to the 
provision of Section 24(a), and a duly certified or executed copy of each such amendment shall 
be filed with the Registrar. 

Section 25. DISTRICT'S SUCCESSORS AND ASSIGNS. Whenever in this Bond 
Order the District is named and referred to, it shall be deemed to include its successors and 
assigns, and all covenants and agreements in this Bond Order by or on behalf of the District, 
except as otherwise provided herein, shall bind and inure to the benefit of its successors and 
assigns whether or not so expressed. 

Section 26. NO RECOURSE AGAINST DISTRICT OFFICERS OR 
DIRECTORS. No recourse shall be made for the payment of the principal of or interest on the 
Bonds or for any claim based thereon or on this Bond Order against any officer or director of the 
District or any person executing the Bonds. 

Section 27. PAYING AGENT/REGISTRAR. The Paying Agent/Registrar shall act 
as agent for the payment of principal of and interest on the Bonds and shall maintain the Register 
for the Bonds, all in accordance with the terms of this Bond Order. If the Paying Agent/Registrar 
or its successors becomes unable for any reason to act as Paying Agent/Registrar hereunder, or if 
the Board of Directors of the District determines that a successor Paying Agent/Registrar should 
be appointed, a successor Paying Agent/Registrar shall be selected by the District. Any successor 
Paying Agent/Registrar shall be either a bank, trust company, financial institution, or other entity 
duly qualified and legally authorized to serve and perform the duties as paying agent and 
registrar for the Bonds. 

Section 28. PAYING AGENT/REGISTRAR MAY OWN BONDS. The Paying 
Agent/Registrar, in its individual or any other capacity, may become the owner or pledgee of the 
Bonds with the same rights it would have if it were not Registrar. 

Section 29. BENEFITS OF ORDER PROVISIONS. Nothing in this Bond Order or 
in the Bonds, expressed or implied, shall give or be construed to give any person, firm or 
corporation, other than the District, the Registrar, and the Registered Owners, any legal or 
equitable right or claim under or in respect to this Bond Order, or under any covenant, condition, 
or provision herein contained, all the covenants, conditions, and provisions contained in this 
Bond Order or in the Bonds being for the sole benefit of the District, the Registrar, and the 
Registered Owners. 

Section 30. UNAVAILABILITY OF AUTHORIZED PUBLICATION. If, 
because of the temporary or permanent suspension of any newspaper, journal, or other 
publication, or for any reason, publication of notice cannot be made meeting any requirements 
herein established, any notice required to be published by the provisions of this Bond Order shall 
be given in such other manner and at such time or times as in the judgment of the District shall 
most effectively approximate such required publication, and the giving of such notice in such 
manner shall for all purposes of this Bond Order be deemed to be in compliance with the 
requirements for publication thereof. 
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Section 31. SEVERABILITY CLAUSE. If any word, phrase, clause, sentence, 
paragraph, section, or other part of this Bond Order, or the application thereof to any person or 
circumstance, shall ever be held to be invalid or unconstitutional by any court of competent 
jurisdiction, the remainder of this Bond Order and the application of such word, phrase, clause, 
sentence, paragraph, section, or other part of this Bond Order to any other persons or 
circumstances shall not be affected thereby. 

Section 32. FURTHER PROCEEDINGS. The President and Secretary of the Board 
of Directors and other appropriate officials of the District are hereby authorized and directed to 
do any and all things necessary and/or convenient to carry out the terms ofthis Bond Order. 

Section 33. CONTINUING DISCLOSURE UNDERTAKING. The District makes 
the following agreement for the benefit of the holders and beneficial owners of the Bonds. The 
District is required to observe the agreement for so long as it remains obligated to advance funds 
to pay the Bonds. Under the agreement, the District will be obligated to provide certain updated 
financial information and operating data annually, and timely notice of specified events, to the 
Municipal Securities Rulemaking Board ("MSRB") through its electronic municipal market 
access system. Information will be available free of charge by MSRB via the Electronic 
Municipal Market Access ("EMMA") system at www.emma.msrb.org. 

(a) The District shall provide annually to the MSRB, (1) within six months after the 
end of each fiscal year of the District, financial information and operating data with respect to 
the District of the general type included in the Official Statement under the heading "DEBT 
SERVICE REQUIREMENTS," and (2) if not provided as part of such financial information and 
operating data, audited financial statements of the District, when and if available. Any financial 
statements to be provided shall be (i) prepared in accordance with generally accepted accounting 
principles (GAAP) as applied to governmental entities, or such other accounting principles as the 
District may be required to employ from time to time pursuant to state law or regulation, and in 
substantially the form included in the official statement, and (ii) audited, if the District 
commissions an audit of such financial statements and the audit is completed within the period 
during which they must be provided. If the audit of such financial statements is not complete 
within 12 months after any such fiscal year end, then the District shall file unaudited statements 
within such 12-month period and audited financial statements for the applicable fiscal year, when 
and if the audit report on such statements become available. 

The District's current fiscal year end is September 30. Accordingly, it must provide 
updated information by March 31 in each year, unless the District changes its fiscal year. If the 
District changes its fiscal year, it will notify any SID of the change. 

(b) The District will provide notice to the MSRB of any of the following events with 
respect to the Bonds, if such event is material within the meaning of the federal securities laws: 
(1) non-payment related defaults; (2) modifications to rights of bondholders; (3) Bond calls; ( 4) 
release, substitution, or sale of property securing repayment of the Bonds; ( 5) consummation of a 
merger, consideration or acquisition involving an obligated person or the sale of all or 
substantially all of the assets of the obligated person, other than in the ordinary course of 
business, the entry into a definite agreement to undertake such an action or the termination of a 
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definitive agreement relating to any such actions, other than pursuant to its terms; and (6) 
appointment of a successor or additional trustee or the change of name of a trustee. 

The District will also provide notice to the MSRB of any of the following events with 
respect to the Bonds without regard to whether such event is considered material within the 
meaning of the federal securities laws; (1) principal and interest payment delinquencies; (2) 
unscheduled draws on debt service reserves reflecting financial difficulties; (3) unscheduled 
draws on credit enhancements reflecting financial difficulties; ( 4) substitution of credit or 
liquidity providers, or their failure to perform; (5) adverse tax opinions or the issuance by the 
Internal Revenue Service of proposed or final determinations of taxability, Notices of Proposed 
Issue (IRS Form 5701-TEB) or other material notices or determinations with respect to the tax­
exempt status of the Bonds, or other events affecting the tax-exempt status of the Bonds; (6) 
tender offers; (7) defeasances; (8) rating changes; and (9) bankruptcy, insolvency, receivership or 
similar event of the District (which is considered to occur when any of the following occur: the 
appointment of a receiver, fiscal agent, or similar officer for the District in a proceeding under 
the United States Bankruptcy Code or in any other proceeding under state or federal law in 
which a court or governmental authority has assumed jurisdiction over substantially all of the 
assets or business of the District, or if such jurisdiction has been assumed by leaving the existing 
governing body and officials or officers in possession but subject to the supervision and orders of 
a court or governmental authority, or the entry of an order confirming a plan of reorganization, 
arrangement, or liquidation by a court or governmental authority having supervision or 
jurisdiction over substantially all of the assets or business ofthe District). 

The District will provide notice of the aforementioned events to the MSRB in a timely 
manner (but not in excess of ten business days after the occurrence of the event). The District 
will also provide timely notice of any failure by the District to provide annual financial 
information in accordance with their agreement described above under "Annual Reports." 

(c) The District has agreed to provide the foregoing information only to the MSRB. 
All documents provided by the District to the MSRB described above under "Annual Reports" 
and "Notice of Certain Events" will be in an electronic format and accompanied by identifying 
information as prescribed by the MSRB and will be available to the public free of charge at 
www.emma.msrb.org. 

The address of the MSRB is 1900 Duke Street, Suite 600, Alexandria, VA 22314, and its 
telephone number is (703) 797-6600. 

(d) The District has agreed to update information and to provide notices of certain 
specified events only as described above. The District has not agreed to provide other 
information that may be relevant or material to a complete presentation of its financial results of 
operations, condition, or prospects or agreed to update any information that is provided, except 
as described above. The District makes no representation or warranty concerning such 
information or concerning its usefulness to a decision to invest in or sell Bonds at any future 
date. The District disclaims any contractual or tort liability for damages resulting in whole or in 
part from any breach of its continuing disclosure agreement or from any statement made 
pursuant to its agreement, although Registered Owners may seek a writ of mandamus to compel 
the District to comply with its agreement. 
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This continuing disclosure agreement may be amended by the District from time to time 
to adapt to changed circumstances that arise from a change in legal requirements, a change in 
law, or a change in the identity, nature, status, or type of operations of the District, but only if (1) 
the provisions, as so amended, would have permitted an underwriter to purchase or sell Bonds in 
the primary offering of the Bonds in compliance with the Rule, taking into account any 
amendments or interpretations of the Rule since such offering as well as such changed 
circumstances and (2) either (a) the holders of a majority in aggregate principal amount (or any 
greater amount required by any other provision of the Bond Order that authorizes such an 
amendment) of the outstanding Bonds consent to such amendment or (b) a person that is 
unaffiliated with the District (such as nationally recognized bond counsel) determined that such 
amendment will not materially impair the interest of the Holders and beneficial owners of the 
Bonds. The District may also amend or repeal the provisions of this continuing disclosure 
agreement if the SEC amends or repeals the applicable provision of the Rule or a court of final 
jurisdiction enters judgment that such provisions of the Rule are invalid, but only if and to the 
extent that the provisions of this sentence would not prevent an underwriter from lawfully 
purchasing or selling Bonds in the primary offering of the Bonds. 

The provisions of this Section are for the sole benefit of the holders and beneficial 
owners of the Bonds, and nothing in this Section, express or implied, shall give any benefit or 
any legal or equitable right, remedy, or claim hereunder to any other person. The District 
undertakes to provide only the financial information, operating data, financial statements, and 
notices which it has expressly agreed to provide pursuant to this Section and does not hereby 
undertake to provide any other information that may be relevant or material to a complete 
presentation of the District's financial results, condition, or prospects or hereby undertake to 
update any information provided in accordance with this Section or otherwise, except as 
expressly provided herein. The District makes no representation or warranty concerning such 
information or its usefulness to a decision to invest in or sell Bonds at any future date. 

UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO THE 
HOLDER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN 
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM 
ANY BREACH BY THE DISTRICT, WHETHER NEGLIGENT OR WITH OR WITHOUT 
FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY 
RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON 
ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 
MANDAMUS OR SPECIFIC PERFORMANCE. 

No default by the District in observing or performing their obligations under this Section 
shall constitute a breach of or default under this Order for purposes of any other provision of this 
Order. 

Nothing in this Section is intended or shall act to disclaim, waive, or otherwise limit the 
duties of the District under federal and state securities laws. 

The provisions of this Section may be amended by the District from time to time to adapt 
to changed circumstances that arise from a change in legal requirements, a change in law, or a 
change in the identity, nature, status, or type of operations of the District, but only if (1) the 
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provisions of this Section, as so amended, would have permitted an underwriter to purchase or 
sell Bonds in the primary offering of the Bonds in compliance with the Rule, taking into account 
any amendments or interpretations of the Rule to the date of such amendment as well as such 
changed circumstances, and (2) either (a) the holders of a majority in aggregate principal amount 
of the Outstanding Bonds consent to such amendment or (b) a person that is unaffiliated with the 
District (such as nationally recognized co-bond counsel) determines that such amendment will 
not materially impair the interests of the holders and beneficial owners of the Bonds. The District 
may also repeal or amend the provisions of this Section if the SEC amends or repeals the 
applicable provisions of the Rule or any court of final jurisdiction enters judgment that such 
provisions of the Rule are invalid, and the District also may amend the provisions of this Section 
in its discretion in any other manner or circumstance, but in either case only if and to the extent 
that the provisions of this sentence would not have prevented an underwriter from lawfully 
purchasing or selling Bonds in the primary offering of the Bonds, giving effect to (a) such 
provisions as so amended and (b) any amendments or interpretations of the Rule. If the District 
so amends the provisions of this Section, the District shall include with any amended financial 
information or operating data next provided in accordance with this Section an explanation, in 
narrative form, of the reasons for the amendment and of the impact of any change in the type of 
financial information or operating data so provided. 

(e) Format, Identifying Information, and Incorporation by Reference. All financial 
information, operating data, financial statements, and notices required by this Section to be 
provided to the MSRB shall be provided in an electronic format and be accompanied by 
identifying information prescribed by the MSRB. 

Section 34. PAYMENT OF ATTORNEY GENERAL FEE. The District hereby 
authorizes the disbursement of a fee equal to the lesser of (i) one-tenth of one percent of the 
principal amount of the Bonds or (ii) $9,500, provided that such fee shall not be less than $750, 
to the Attorney General of Texas Public Finance Division for payment of the examination fee 
charged by the State of Texas for the Attorney General's review and approval of public securities 
and credit agreements, as required by Section 1202.004 of the Texas Government Code. The 
appropriate member of the District's staff is hereby instructed to take the necessary measures to 
make this payment. The District is also authorized to reimburse the appropriate District funds 
for such payment from proceeds of the Bonds. 
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ADOPTED this 25lli day of February, 201~ ~ 

By:~7L--~--~~------~~~~-----­
Fred Marshall, President 

ATTEST: 

Jean;, s; t ~urer 
[SEAL] 
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EXHIBIT "A" 

FORM OF BOND 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT 
DISTRICT - POINT VENTURE 

UNLIMITED TAX BONDS, SERIES 2016 

NO.R 

INTEREST 
RATE 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 

DATE OF 
BONDS 

February 15, 2016 

MATURITY 
DATE 

PRINCIPAL 
AMOUNT 

$ ____ _ 

CUSIP 
NO. 

ON THE MATURITY DATE specified above, TRAVIS COUNTY WATER CONTROL 
AND IMPROVEMENT DISTRICT - POINT VENTURE (the "District"), being a political 
subdivision of the State of Texas, hereby promises to pay to the Registered Owner set forth 
above, or registered assign (hereinafter called the "registered owner") the principal amount set 
forth above, and to pay interest thereon calculated on the basis of a 360-day year of twelve 30-
day months, from the date of initial delivery, payable on February 15, 2017 and semiannually on 
each August 15 and February 15 thereafter to the maturity date specified above, or the date of 
redemption prior to maturity, at the interest rate per annum specified above; except that if this 
Bond is required to be authenticated and the date of its authentication is later than the first 
Record Date (hereinafter defined), such principal amount shall bear interest from the interest 
payment date next preceding the date of authentication, unless such date of authentication is after 
any Record Date but on or before the next following interest payment date, in which case such 
principal amount shall bear interest from such next following interest payment date; provided, 
however, that if on the date of authentication hereof the interest on the Bond or Bonds, if any, for 
which this Bond is being exchanged or converted from is due but has not been paid, then its 
Bond shall bear interest from the date to which such interest has been paid in full. 
Notwithstanding the foregoing, during any period in which ownership of the Bonds is 
determined only by a book entry at a securities depository for the Bonds, any payment to the 
securities depository, or its nominee or registered assigns, shall be made in accordance with 
existing arrangements between the District and the securities depository. The date of initial 
delivery of this bond is printed on the back ofthis Bond. 
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THE PRINCIPAL OF AND INTEREST ON this Bond are payable in lawful money of 
the United States of America, without exchange or collection charges. The principal of this 
Bond shall be paid to the registered owner hereof upon presentation and surrender of this Bond at 
maturity or upon the date fixed for its redemption prior to maturity at the designated office for 
payment of BOKF, NA, (the "Paying Agent/Registrar") in Austin, Texas. The payment of 
interest on this Bond shall be made by the Paying Agent/Registrar to the registered owner hereof 
on each interest payment date by check or draft, dated as of such interest payment date, drawn by 
the Paying Agent/Registrar on, and payable solely from, funds of the District required by the 
order authorizing the issuance ofthe Bonds (the "Bond Order") to be on deposit with the Paying 
Agent/Registrar for such purpose as hereinafter provided; and such check or draft shall be sent 
by the Paying Agent/Registrar by United States mail, first-class postage prepaid, on or before 
each such interest payment date, to the registered owner hereof, at its address on the close of 
business on the last calendar day of the month next preceding each such date (the "Record Date") 
on the Registration Books kept by the Paying Agent/Registrar, as hereinafter described. In 
addition, interest may be paid by such other method, acceptable to the Paying Agent/Registrar, 
requested by, and at the risk and expense of, the registered owner. In the event of a non-payment 
of interest on a scheduled payment date, and for 30 calendar days thereafter, a new record date 
for such interest payment (a "Special Record Date") will be established by the Paying 
Agent/Registrar, if any when funds for the payment of such interest have been received from the 
District. Notice of the Special Record Date and of the scheduled payment date of the past due 
interest (which shall be 15 calendar days after the Special Record Date) shall be sent at least five 
business days prior to the Special Record Date by United States mail, first-class postage prepaid, 
to the address of each registered owner as it appears on the Registration Books at the close of 
business on the last business day next preceding the date of mailing of such notice. 

ANY ACCRUED INTEREST due at maturity or upon the redemption ofthis Bond prior 
to maturity as provided herein shall be paid to the registered owner upon presentation and 
surrender of this Bond for payment at the designated office for payment of the Paying 
Agent/Registrar. The District covenants with the registered owner of this Bond that on or before 
each principal payment date, interest payment date, and any redemption date for this Bond it will 
make available to the Paying Agent/Registrar, from the "Interest and Sinking Fund" created by 
the Bond Order, the amounts required to provide for the payment, in immediately available 
funds, of all principal of and interest on the Bonds, when due. 

IF THE DATE for any payment due on this Bond shall be a Saturday, Sunday, a legal 
holiday, or a day on which banking institutions in the city where the office for payment of the 
Paying Agent/Registrar is located are authorized by law or executive order to close, or the United 
States Postal Service is not open for business, then the date for such payment shall be the next 
succeeding day which is not such a Saturday, Sunday, legal holiday, or day on which banking 
institutions are authorized to close, or the United States Postal Service is not open for business; 
and payment on such date shall have the same force and effect as if made on the original date 
payment was due. 

THIS BOND is one of a series of Bonds dated as ofFebruary 15,2016 and authorized to 
be issued pursuant to the Bond Order adopted by the Board of Directors of the District in the 
principal amount of $7,375,000 for the purpose or purposes authorized by the Election and the 
Commission Order including (1) adding an additional treatment plant and an effluent storage 
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tank and associated yard piping to serve the tank; (2) making improvements to the District's 
water system; and (3) certain costs associated with the Issuance of the Bonds. The Bonds are 
issued under the authority of the constitution and laws of the State of Texas, including 
particularly Chapters 49 and 51 of the Texas Water Code, as amended; the bond election and an 
order issued by the Texas Commission on Environmental Quality. 

ON AUGUST 15, 2023 OR ON ANY DATE THEREAFTER, the Bonds maturing on 
and after August 15, 2024, may be redeemed prior to their scheduled maturities, at the option of 
the District, with funds derived from any available and lawful source, at a redemption price equal 
to the principal amount to be redeemed plus accrued interest to the date fixed for redemption. If 
less than all of the Bonds are redeemed at any time, the maturities of the Bonds to be redeemed 
will be selected by the District. If less than all the bonds of a certain maturity are to be 
redeemed, the particular Bonds to be redeemed shall be selected by the Paying Agent/Registrar 
by lot or other random method (or by DTC in accordance with its procedures while the Bonds 
are in book-entry-only form). 

THE BONDS MATURING ON August 15 in the years 2034 and 2036 (the "Term 
Bonds") are subject to mandatory sinking fund redemption by lot prior to maturity in the 
following amounts on the following dates and at a price of par plus accrued interest to the 
redemption date on the respective dates and in principal amounts as follows: 

Term Bond Maturing on August 15,2034 

Redemption Date 

August 15, 2033 
August 15, 2034* 

*Stated Maturity 

Principal Amount 

$480,000 
500,000 

Term Bond Maturing on August 15, 2036 

Redemption Date 

August 15, 2035 
August 15, 2036* 

*Stated Maturity 

Principal Amount 

$520,000 
540,000 

THE PRINCIPAL AMOUNT ofthe Term Bonds required to be redeemed pursuant to the 
operation of the mandatory sinking fund redemption provisions shall be reduced, at the option of 
the District by the principal amount of any Term Bonds of the stated maturity which, at least 45 
days prior to a mandatory redemption date, ( 1) shall have been acquired by the District at a price 
not exceeding the principal amount of such Term Bonds plus accrued interest to the date of 
purchase thereof, and delivered to the Paying Agent/Registrar for cancellation, (2) shall have 
been purchased and canceled by the Paying Agent/Registrar at the request of the District with 
monies in the Interest and Sinking Fund at a price not exceeding the principal amount of the 
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Term Bonds plus accrued interest to the date of purchase thereof, or (3) shall have been 
redeemed pursuant to the optional redemption provisions and not theretofore credited against a 
mandatory sinking fund redemption requirement. 

NOT LESS THAN THIRTY (30) DAYS prior to a redemption date, a notice of 
redemption will be sent by U.S. mail, first class postage prepaid, in the name of the District to 
each registered owner of a Bond to be redeemed in whole or in part at the address of the 
registered owner appearing on the registration books of the Registrar at the close of business on 
the business day next preceding the date of mailing. When Bonds or portions thereof have been 
called for redemption and due provision has been made to redeem the same, the amounts so 
redeemed shall be payable solely from the funds provided for redemption, and interest which 
would otherwise accrue on the Bonds or portions thereof called for redemption shall terminate on 
the date fixed for redemption. 

WITH RESPECT to any optional redemption of the Bonds, unless certain prerequisites to 
such redemption required by the Bond Order have been met and money sufficient to pay the 
principal of and premium, if any, and interest on the Bonds to be redeemed will have been 
received by the Paying Agent/Registrar prior to the giving of such notice of redemption, such 
notice will state that said redemption may, at the option of the District, be conditional upon the 
satisfaction of such prerequisites and receipt of such money by the Paying Agent/Registrar on or 
prior to the date fixed for such redemption or upon any prerequisite set forth in such notice of 
redemption. If a conditional notice of redemption is given and such prerequisites to the 
redemption are not fulfilled, such notice will be of no force and effect, the District will not 
redeem such Bonds, and the Paying Agent/Registrar will give notice in the manner in which the 
notice of redemption was given, to the effect that the Bonds have not been redeemed. 

THE PAYING AGENT/REGISTRAR AND THE DISTRICT, so long as a Book-Entry­
Only System is used for the Bonds, will send any notice of redemption, notice of proposed 
amendment to the Bond Order or other notices with respect to the Bonds only to DTC. Any 
failure by DTC to advise any DTC participant, or of any DTC participant or indirect participant 
to notify the beneficial owner, shall not affect the validity of the redemption of the Bond called 
for redemption or any other action premised on any such notice. Redemption of portions of the 
Bond by the District will reduce the outstanding principal amount of such Bonds held by DTC. 

IN SUCH AN EVENT, DTC may implement, through its Book-Entry-Only System, a 
redemption of such Bond held for the account of DTC participants in accordance with its rules or 
other agreements with DTC participants and then DTC participants and indirect participants may 
implement a redemption of such Bonds from the beneficial owners. 

ANY SUCH SELECTION of Bond to be redeemed will not be governed by the Bond 
Order and will not be conducted by the District or the Paying Agent/Registrar. Neither the 
District nor the Paying Agent/Registrar will have any responsibility to DTC participants, indirect 
participants or the persons for whom DTC participants act as nominees, with respect to the 
payments on the Bond or the providing of notice to DTC participants, indirect participants, or 
beneficial owners ofthe selection of portions of the bond for redemption. 
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ALL BONDS OF THIS SERIES are issuable solely as fully registered Bonds, without 
interest coupons, in the denominations of any integral multiple of $5,000. As provided in the 
Bond Order, this Bond may, at the request of the registered owner or the assignee or assignees 
hereof, be assigned, transferred, converted into and exchanged for a like aggregate amount of 
fully registered Bonds, without interest coupons, payable to the appropriate registered owner, 
assignee or assignees, as the case may be, having any authorized denomination or denominations 
as requested in writing by the appropriate registered owner, assignee or assignees, as the case 
may be, upon surrender of this Bond to the Paying Agent/Registrar for cancellation, all in 
accordance with the form and procedures set forth in the Bond Order. Among other 
requirements for such assignment and transfer, this Bond must be presented and surrendered to 
the Paying Agent/Registrar, together with proper instruments of assignment, in form and with 
guarantee of signatures satisfactory to the Paying Agent/Registrar, evidencing assignment of this 
Bond or any portion or portions hereof in any authorized denomination to the assignee or 
assignees in whose name or names this Bond or any such portion or portions hereof is or are to 
be registered. The Form of Assignment printed or endorsed on this Bond may be executed by 
the registered owner to evidence the assignment hereof, but such method is not exclusive, and 
other instruments of assignment satisfactory to the Paying Agent/Registrar may be used to 
evidence the assignment of this Bond or any portion or portions hereof from time to time by the 
registered owner. The Paying Agent/Registrar's reasonable standard or customary fees and 
charged for assigning, transferring, converting and exchanging any Bond or portion thereof will 
be paid by the District. In any circumstance, any taxes or governmental charges required to be 
paid with respect thereto shall be paid by the one requesting such assignment, transfer, 
conversion or exchange, as a condition precedent to the exercise of such privilege. The Paying 
Agent/Registrar shall not be required to make any such transfer, conversion or exchange 
(i) during the period commencing with the close ofbusiness on any Record Date and ending with 
the opening of business on the next following principal or interest payment or (ii) with respect to 
any Bond or any portion thereof called for redemption prior to maturity, within forty-five (45) 
calendar days prior to its redemption date. 

WHENEVER the beneficial ownership of this Bond is determined by a book entry at a 
securities depository for the Bonds, the foregoing requirements of holding, delivering or 
transferring this Bond shall be modified to require the appropriate person or entity to meet the 
requirements of the securities depository as to registering or transferring the book entry to 
produce the same effect. 

IN THE EVENT any Paying Agent/Registrar for the Bonds is changed by the District, 
resigns, or otherwise ceases to act as such, the District has covenanted in the Bond Order that it 
promptly will appoint a competent and legally qualified substitute therefor, and cause written 
notice thereof to be mailed to the registered owners of the Bonds. 

THE BONDS are payable from the proceeds of a tax, without legal limit as to rate or 
amount, levied upon all taxable property within the District. The Bond Order provides that the 
pledge of taxes to the payment of the Bonds shall terminate at such time, if ever, as money 
and/or direct obligations of the United States or obligations unconditionally guaranteed by the 
United States in an amount sufficient to defease the Bonds is deposited with or made available to 
the Paying Agent/Registrar in accordance with the Bond Order. 
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THE BONDS are issued pursuant to the Bond Order, whereunder the District covenants 
to levy a continuing direct annual ad valorem tax, without legal limit as to rate or amount, on 
taxable property within the District, for each year while any part of the Bonds are considered 
outstanding under the provisions of the Bond Order, in sufficient amount, together with revenues 
and receipts available from other sources which are equally available for such purposes, to pay 
interest on the Bonds as it becomes due, to provide a sinking fund for the payment of the 
principal of the Bonds when due or the redemption price at any earlier required redemption date, 
to pay when due the other contractual obligations of the District payable in whole or in part from 
taxes, and to pay the expenses of assessing and collecting such tax, all as more specifically 
provided in the Bond Order. Reference is hereby made to the Bond Order for provisions with 
respect to the operation and maintenance of the District's facilities, the custody and application 
of funds, remedies in the event of a default hereunder or thereunder, and the other rights of the 
registered owners of the Bonds. By acceptance of this Bond the registered owner hereof 
consents to all of the provisions of the Bond Order, a certified copy of which is on file in the 
office of the District. 

THE OBLIGATION to pay the principal of and the interest on this Bond is solely and 
exclusively the obligation of the District until such time, if ever, as the District is abolished and 
this Bond is assumed as described above. No other entity, including the State of Texas, any 
political subdivision thereof other than the District, or any other public or private body, is 
obligated, directly, indirectly, contingently, or in any other manner, to pay the principal of or the 
interest on this Bond from any source whatsoever. No part of the physical properties of the 
District, including the properties provided by the proceeds of the Bonds, is encumbered by any 
lien for the benefit of the registered owner of this Bond. 

THE DISTRICT RESERVES THE RIGHT to issue (i) additional bonds equally secured 
by a pledge of taxes; (ii) bonds, notes, and other obligations of inferior liens; and (iii) revenue 
bonds, payable solely from contracts with other persons, including private corporations, 
municipalities, and political subdivisions to finance facilities needed in performing any such 
contracts. Reference is made to the Bond Order for a complete description of the right to issue 
additional obligations. 

TO THE EXTENT permitted by and in the manner provided in the Bond Order, the terms 
and provisions of the Bond Order and the rights of the registered owners of the Bonds may be 
modified with, in certain circumstances, the consent of the registered owners of a majority in 
aggregate principal amount of the Bonds affected thereby; provided, however, that, without the 
consent of the registered owners of all of the Bonds affected, no such modification shall 
(i) extend the time or times of payment of the principal of and interest on the Bonds, reduce the 
principal amount thereof or the rate of interest thereon, or in any other way modify the terms of 
payment of the principal of or interest on the Bonds, (ii) give any preference to any Bond over 
any other Bond, or (iii) reduce the aggregate principal amount of the Bonds required for consent 
to any such modification. 

THIS BOND shall not be valid or obligatory for any purpose or be entitled to any benefit 
under the Bond Order unless this Bond either (a) is registered by the Comptroller of Public 
Accounts of the State of Texas as evidenced by execution of the registration certificate endorsed 
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hereon or (b) is authenticated as evidenced by execution of the authentication certificate 
endorsed hereon by the Paying Agent/Registrar. 

IT IS HEREBY CERTIFIED, COVENANTED, AND REPRESENTED that all acts, 
conditions, and things necessary to be done precedent to the issuance of the Bonds in order to 
render the same legal, valid, and binding obligations of the District have happened and have been 
accomplished and performed in regular and due time, form, and manner, as required by law; that 
provision has been made for the payment of the principal of and interest on the Bonds by the 
levy of a continuing, direct annual ad valorem tax upon all taxable property within the District; 
and that issuance of the Bonds does not exceed any constitutional or statutory limitation. In the 
event that any provisions herein contained do or would, presently or prospectively, operate to 
make any part hereof void or voidable, such provisions shall be without effect or prejudice to the 
remaining provisions hereof, which shall nevertheless remain operative, and such violative 
provisions, if any, shall be reformed by a court of competent jurisdiction within the limits of the 
laws ofthe State of Texas. 

IN WITNESS WHEREOF, the District has caused this Bond to be signed with the 
manual or facsimile signature of the President or Vice President of the Board of Directors of the 
District and countersigned with the manual or facsimile signature of the Secretary or Assistant 
Secretary of the Board of Directors of the District, and has caused the official seal of the District 
to be duly impressed, or placed in facsimile, on this Bond. 

Secretary, 
Board of Directors 

[DISTRICT SEAL] 
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TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT- POINT 
VENTURE 

President, 
Board of Directors 
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FORM OF PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE 

PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE 
(To be executed if this Bond is not accompanied by an 
executed Registration Certificate of the Comptroller 

of Public Accounts of the State of Texas) 

It is hereby certified that this Bond has been issued under the provisions of the Bond 
Order described in the text of this Bond; and that this Bond has been issued in conversion or 
replacement of, or in exchange for, a Bond, Bonds, or a portion of a Bond or Bonds of a series 
which originally was approved by the Attorney General of the State of Texas and registered by 
the Comptroller of Public Accounts ofthe State of Texas. 

Dated: 
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BOKF,NA 
Paying Agent/Registrar 

By: ______________________________ __ 

Authorized Representative 
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FORM OF ASSIGNMENT: 

ASSIGNMENT 

For value received, the undersigned hereby sells, assigns and transfers unto 

Please insert Social Security or Taxpayer 
Identification Number of Transferee 

(Please print or typewrite name and address, 
including zip code of Transferee) 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
________________ ___.. attorney, to register the transfer of the Bond on the 
books kept for registration thereof, with full power of substitution in the premises. 

Dated: 

Signature Guaranteed: 

NOTICE: Signature(s) must be guaranteed 
by an eligible guarantor institution 
participating in a securities transfer 
association recognized signature guarantee 
program. 
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NOTICE: The signature above must 
correspond with the name of the registered 
owner as it appears upon the front of this 
Bond in every particular, without alteration 
of enlargements or any change whatsoever. 



FORM OF REGISTRATION CERTIFICATE OF 
THE COMPTROLLER OF PUBLIC ACCOUNTS 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby certify that this Bond has been examined, certified as to validity, and approved 
by the Attorney General of the State of Texas, and that this Bond has been registered by the 
Comptroller of Public Accounts ofthe State of Texas. 

Witness my signature and seal this 

(COMPTROLLER'S SEAL) 

Comptroller of Public Accounts 
ofthe State ofTexas 

The date of initial delivery ofthis Bond was. _______ , 2016. 
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INSERTIONS FOR THE INITIAL BOND 

The initial Bond shall be in the form set forth in this Section, except that: 

A. immediately under the name of the Bond, the headings "INTEREST RATE" and 
"MATURITY DATE" shall both be completed with the words "As shown below" and 
"CUSIP NO." shall be deleted. 

B. the first paragraph shall be deleted and the following will be inserted: 

"ON THE MATURITY DATE SPECIFIED BELOW, Travis County Water Control 
and Improvement District - Point Venture (the "District"), being a political subdivision, hereby 
promises to pay to the Registered Owner specified above, or registered assigns (hereinafter 
called the "Registered Owner") on August 15 in each of the years, in the principal installments 
and bearing interest at the per annum rates set forth in the following schedule: 

Maturity Principal Amount 

(Information from Sections 3 and 4 to be inserted) 

The District promises to pay interest on the unpaid principal amount hereof (calculated on the 
basis of a 360-day year of twelve 30-day months) from the date of initial delivery of this Bond. 
Interest is payable on February 15,2017 and semiannually on each August 15 and February 15 
thereafter to the date of payment of the principal installment specified above; except, that if this 
Bond is required to be authenticated and the date of its authentication is later than the first 
Record Date (hereinafter defined), such principal amount shall bear interest from the interest 
payment date next preceding the date of authentication, unless such date of authentication is after 
any Record Date but on or before the next following interest payment date, in which case such 
principal amount shall bear interest from such next following interest payment date; provided, 
however, that if on the date of authentication hereof the interest on the Bond or Bonds, if any, for 
which this Bond is being exchanged is due but has not been paid, then this Bond shall bear 
interest from the date to which such interest has been paid in full." 

C. The initial Bond shall be numbered "T-1." 
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PAYING AGENT/REGISTRAR AGREEMENT 

THIS AGREEMENT dated as of February 25, 2016 (this "Agreement"), by and 
between Travis County Water Control and Improvement District- Point Venture (the "Issuer"), 
and BOKF, NA, a banking association duly organized and existing under the laws of the United 
States of America (the "Bank"). 

RECITALS 

WHEREAS, the Issuer has duly authorized and provided for the issuance of bonds to be 
issued only in registered form, as to the payment of principal and interest thereon in an aggregate 
principal amount of $7,375,000 and titled Travis County Water Control and Improvement 
District- Point Venture Unlimited Tax Bonds, Series 2016 (the "Securities"); and 

WHEREAS, the Securities are scheduled to be delivered to the initial purchasers thereof 
on or about March 24, 20 16; and 

WHEREAS, the Issuer has selected the Bank to serve as Paying Agent/Registrar in 
connection with the payment of the principal of, premium, if any, and interest on the Securities 
and with respect to the registration, transfer and exchange thereof by the registered owners 
thereof; and 

WHEREAS, the Bank has agreed to serve in such capacities for and on behalf of the 
Issuer and has full power and authority to perform and serve as Paying Agent/Registrar for the 
Securities; 

NOW, THEREFORE, it is mutually agreed as follows: 

ARTICLE ONE 
APPOINTMENT OF BANK_AS 

PAYING AGENT AND REGISTRAR 

Section 1.01. Appointment. 

The Issuer hereby appoints the Bank to serve as Paying Agent with respect to the 
Securities. As Paying Agent for the Securities, the Bank shall be responsible for paying on 
behalf of the Issuer the principal, premium (if any), and interest on the Securities as the same 
become due and payable to the registeredowners thereof, all in accordance with this Agreement 
and the "Order" (hereinafter defined). 

The Issuer hereby appoints the Bank as Registrar with respect to the Securities. As 
Registrar for the Securities, the Bank shall keep and maintain for and on behalf of the Issuer 
books and records as to the ownership of said Securities and with respect to the transfer and 
exchange thereof as provided herein and in the "Bond Order." 

The Bank hereby accepts its appointment, and agrees to serve as the Paying Agent and 
Registrar for the Securities. 
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Section 1.02. Compensation. 

As compensation for the Bank's services as Paying Agent/Registrar, the Issuer hereby 
agrees to pay the Bank the fees and amounts set forth in Exhibit "A" attached hereto. 

In addition, the Issuer agrees to reimburse the Bank upon its request for all reasonable 
expenses, disbursements and advances incurred or made by the Bank in accordance with any of 
the provisions hereof (including the reasonable compensation and the expenses and 
disbursements of its agents and counsel). 

ARTICLE TWO 
DEFINITIONS 

Section 2.01. Definitions. 

For all purposes of this Agreement, except as otherwise expressly provided or unless the 
context otherwise requires: 

"Acceleration Date" on any Security means the date on and after which the 
principal or any or all installments of interest, or both, are due and payable on any 
Security which has become accelerated pursuant to the terms of the Security. 

"Bank Office" means the corporate trust office of the Bank as indicated herein. 
The Bank will notify the Issuer in writing of any change in location of the Bank Office. 

"Fiscal Year" means the fiscal year of the Issuer. 

"Holder" and "Security Holder" each means the Person in whose name a Security 
is registered in the Security Register. 

"Issuer Request" and "Issuer Order" means a written request or order signed in 
the name of the Issuer by the President of the Issuer, any one or more of said officials, 
delivered to the Bank. 

"Legal Holiday" means a day on which the Bank is required or authorized to be 
closed. 

"Person" means any individual, corporation, partnership, joint venture, 
association, joint stock company, trust, unincorporated organization or government or 
any agency or political subdivision of a government. 

"Predecessor Securities" of any particular Security means every previous Security 
evidencing all or a portion of the same obligation as that evidenced by such particular 
Security (and, for the purposes of this definition, any mutilated, lost, destroyed, or stolen 
Security for which a replacement Security has been registered and delivered in lieu 
thereof pursuant to Section 4.06 hereof and the Bond Order). 
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"Redemption Date" when used with respect to any Security to be redeemed means 
the date fixed for such redemption pursuant to the terms of the Order. 

"Order" means the order of the governing body of the Issuer pursuant to which 
the Securities are issued, certified by the Secretary of the Board of Directors or any other 
officer of the Issuer and delivered to the Bank. 

"Responsible Officer" when used with respect to the Bank means the Chairman or 
Vice-Chairman of the Board of Directors, the Chairman or Vice-Chairman of the 
Executive Committee of the Board of Directors, the President, any Vice President, the 
Secretary, any Assistant Secretary, the Treasurer, any Assistant Treasurer, the Cashier, 
any Assistant Cashier, any Trust Officer or Assistant Trust Officer, or any other officer of 
the Bank customarily performing functions similar to those performed by any of the 
above designated officers and also means, with respect to a particular corporate trust 
matter, any other officer to whom such matter is referred because of his knowledge of 
and familiarity with the particular subject. 

"Security Register" means a register maintained by the Bank on behalf of the 
Issuer providing for the registration and transfer of the Securities. 

"Stated Maturity" means the date specified in the Order on which the principal of 
a Security is scheduled to be due and payable. 

Section 2.02. Other Definitions. 

The terms "Bank," "Issuer," and "Security" have the meanings assigned to them in the 
recital paragraphs of this Agreement. 

The term "Paying Agent/Registrar" refers to the Bank in the performance of the duties 
and functions of this Agreement. 

ARTICLE THREE 
PAYING AGENT 

Section 3.01. Duties of Paying Agent. 

As Paying Agent, the Bank shall, provided adequate collected funds have been provided 
to it for such purpose by or on behalf of the Issuer no later than 10:00 a.m. Central Time on the 
applicable payment date, pay on behalf of the Issuer the principal of each Security at its Stated 
Maturity, Redemption Date, or Acceleration Date, to the Holder upon surrender of the Security 
to the Bank at the Bank Office. 

As Paying Agent, the Bank shall, provided adequate collected funds have been provided 
to it for such purpose by or on behalf of the Issuer no later than 10:00 a.m. Central Time on the 
applicable payment date, pay on behalf of the Issuer the interest on each Security when due, by 
computing the amount of interest to be paid each Holder and preparing and sending checks by 
United States Mail, first class postage prepaid, on each payment date, to the Holders of the 
Securities (or their Predecessor Securities) on the respective Record Date, to the address 
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appearing on the Security Register or by such other method, acceptable to the Bank, requested in 
writing by the Holder at the Holder's risk and expense. 

Section 3.02. Payment Dates. 

The Issuer hereby instructs the Bank to pay the principal of and interest on the Securities 
on the dates specified in the Bond Order. 

ARTICLE FOUR 
REGISTER 

Section 4.01. Security Register- Transfers and Exchanges. 

The Bank agrees to keep and maintain for and on behalf of the Issuer at the Bank Office 
books and records (herein sometimes referred to as the "Security Register") for recording the 
names and addresses of the Holders of the Securities, the transfer, exchange and replacement of 
the Securities and the payment of the principal of and interest on the Securities to the Holders 
and containing such other information as may be reasonably required by the Issuer and subject to 
such reasonable regulations as the Issuer and the Bank may prescribe. All transfers, exchanges 
and replacement of Securities shall be noted in the Security Register. 

Every Security surrendered for transfer or exchange shall be duly endorsed or be 
accompanied by a written instrument of transfer, the signature on which has been guaranteed by 
an officer of a federal or state bank or a member of the National Association of Bond Dealers, 
Inc., in form satisfactory to the Bank, duly executed by the Holder thereof or his agent duly 
authorized in writing. 

The Bank may request any supporting documentation it feels necessary to effect a 
re-registration, transfer or exchange of the Securities. 

To the extent possible and under reasonable circumstances, the Bank agrees that, in 
relation to an exchange or transfer of Securities, the exchange or transfer by the Holders thereof 
will be completed and new Securities delivered to the Holder or the assignee of the Holder in not 
more than three (3) business days after the receipt of the Securities to be cancelled in an 
exchange or transfer and the written instrument of transfer or request for exchange duly executed 
by the Holder, or his duly authorized agent, in form and manner satisfactory to the Paying 
Agent/Registrar. 

Section 4.02. Securities. 

The Issuer shall provide an adequate inventory of printed Securities to facilitate transfers 
or exchanges thereof. The Bank covenants that the inventory of printed Securities will be kept in 
safekeeping pending their use, and reasonable care will be exercised by the Bank in maintaining 
such Securities in safekeeping, which shall be not less than the care maintained by the Bank for 
debt securities of other political subdivisions or corporations for which it serves as registrar, or 
that is maintained for its own securities. 

Section 4.03. Form of Bond Register. 
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The Bank, as Registrar, will maintain the Bond Register relating to the registration, 
payment, transfer and exchange of the Securities in accordance with the Bank's general practices 
and procedures in effect from time to time. The Bank shall not be obligated to maintain such 
Bond Register in any form other than those which the Bank has currently available and currently 
utilizes at the time. 

The Bond Register may be maintained in written form or in any other form capable of 
being converted into written form within a reasonable time. 

Section 4.04. List of Bond Holders. 

The Bank will provide the Issuer at any time requested by the Issuer, upon payment of 
the required fee, a copy of the information contained in the Bond Register. The Issuer may also 
inspect the information contained in the Bond Register at any time the Bank is customarily open 
for business, provided that reasonable time is allowed for the Bank to provide an up-to-date 
listing or to convert the information into written form. 

The Bank will not release or disclose the contents of the Bond Register to any person 
other than to, or at the written request of, an authorized officer or employee of the Issuer, except 
upon receipt of a court order or as otherwise required by law. Upon receipt of a court order and 
prior to the release or disclosure of the contents of the Bond Register, the Bank will notify the 
Issuer so that the Issuer may contest the court order or such release or disclosure of the contents 
of the Bond Register. 

Section 4.05. Return of Cancelled Securities. 

The Bank will, at such reasonable intervals as it determines, surrender to the Issuer, 
Securities in lieu of which or in exchange for which other Securities have been issued, or which 
have been paid. 

Section 4.06. Mutilated, Destroyed, Lost or Stolen Securities. 

The Issuer hereby instructs the Bank, subject to the applicable provisions of the Bond 
Order, to deliver and issue Securities in exchange for or in lieu of mutilated, destroyed, lost, or 
stolen Securities as long as the same does not result in an overissuance. 

In case any Security shall be mutilated, or destroyed, lost or stolen, the Bank, in its 
discretion, may execute and deliver a replacement Security of like form and tenor, and in the 
same denomination and bearing a number not contemporaneously outstanding, in exchange and 
substitution for such mutilated Security, or in lieu of and in substitution for such destroyed lost 
or stolen Security, only after (i) the filing by the Holder thereof with the Bank of evidence 
satisfactory to the Bank of the destruction, loss or theft of such Security, and of the authenticity 
of the ownership thereof and (ii) the furnishing to the Bank of indemnification in an amount 
satisfactory to hold the Issuer and the Bank harmless. All expenses and charges associated with 
such indemnity and with the preparation, execution and delivery of a replacement Security shall 
be borne by the Holder of the Security mutilated, or destroyed, lost or stolen. 
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Section 4.07. Transaction Information to Issuer. 

The Bank will, within a reasonable time after receipt of written request from the Issuer, 
furnish the Issuer information as to the Securities it has paid pursuant to Section 3.01, Securities 
it has delivered upon the transfer or exchange of any Securities pursuant to Section 4.01, and 
Securities it has delivered in exchange for or in lieu of mutilated, destroyed, lost, or stolen 
Securities pursuant to Section 4.06. 

Section 5.01. Duties of Bank. 

ARTICLE FIVE 
THE BANK 

The Bank undertakes to perform the duties set forth herein and agrees to use reasonable 
care in the performance thereof. 

Section 5.02. Reliance on Documents, Etc. 

(a) The Bank may conclusively rely, as to the truth of the statements and correctness 
of the opinions expressed therein, on certificates or opinions furnished to the Bank. 

(b) The Bank shall not be liable for any error of judgement made in good faith by a 
Responsible Officer unless it shall be proved that the Bank was negligent in ascertaining the 
pertinent facts. 

(c) No provisions of this Agreement shall require the Bank to expend or risk its own 
funds or otherwise incur any financial liability for performance of any of its duties hereunder, or 
in the exercise of any of its rights or powers, if it shall have reasonable grounds for believing that 
repayment of such funds or adequate indemnity satisfactory to it against such risks or liability is 
not assured to it. 

(d) The Bank may rely and shall be protected in acting or refraining from acting upon 
any resolution, certificate, statement, instrument, opinion, report, notice, request, direction, 
consent, order, bond, note, security, or other paper or document believed by it to be genuine and 
to have been signed or presented by the proper party or parties. Without limiting the generality 
of the foregoing statement, the Bank need not examine the ownership of any Securities, but is 
protected in acting upon receipt of Securities containing an endorsement or instruction of transfer 
or power of transfer which appears on its face to be signed by the Holder or an agent of the 
Holder. The Bank shall not be bound to make any investigation into the facts or matters stated in 
a resolution, certificate, statement, instrument, opinion, report, notice, request, direction, consent, 
order, bond, note, or other paper or document supplied by Issuer. 

(e) The Bank may consult with counsel, and the written advice of such counsel or any 
opinion of counsel shall be full and complete authorization and protection with respect to any 
action taken, suffered, or omitted by it hereunder in good faith and in reliance thereon. 

(f) The Bank may exercise any of the powers hereunder and perform any duties 
hereunder either directly or by or through agents or attorneys of the Bank. 
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Section 5.03. Recitals oflssuer. 

The recitals contained herein with respect to the Issuer and in the Securities shall be taken 
as the statements of the Issuer, and the Bank assumes no responsibility for their correctness. 

The Bank shall in no event be liable to the Issuer, any Holder or Holders of any Security, 
or any other Person for any amount due on any Security from its own funds. 

Section 5.04. May Hold Securities. 

The Bank, in its individual or any other capacity, may become the owner or pledgee of 
Securities and may otherwise deal with the Issuer with the same rights it would have if it were 
not the Paying Agent/Registrar, or any other agent. 

Section 5.05. Moneys Held by Bank. 

The Bank shall deposit any moneys received from the Issuer into a trust account to be 
held in a paying agent capacity for the payment of the Securities, with such moneys in the 
account that exceed the deposit insurance available to the Issuer by the Federal Deposit 
Insurance Corporation, to be fully collateralized with Securities or obligations that are eligible 
under the laws of the State of Texas to secure and be pledged as collateral for trust accounts, 
until the principal and interest on such Securities have been presented for payment and paid to 
the owner thereof. Payments made from such trust account shall be made by check drawn on 
such trust account unless the owner of such Securities shall, at its own expense and risk, request 
such other medium of payment. 

Subject to the Unclaimed Property Laws of the State of Texas, any money deposited with 
the Bank for the payment of the principal, premium (if any), or interest on any Security and 
remaining unclaimed for three years after the final maturity of the Bond has become due and 
payable will be paid by the Bank to the Issuer if the Issuer so elects, and the Holder of such 
Security shall hereafter look only to the Issuer for payment thereof, and all liability of the Bank 
with respect to such monies shall thereupon cease. If the Issuer does not elect, the Bank is 
directed to report and dispose of the funds in compliance with Title Six of the Texas Property 
Code, as amended. 

Section 5.06. Indemnification. 

To the extent permitted by law, the Issuer agrees to indemnify the Bank for, and hold it 
harmless against, any loss, liability, or expense incurred without negligence or bad faith on the 
Bank's part, arising out of or in connection with the Bank's acceptance or administration of its 
duties hereunder, including the cost and expense incurred by the Bank in defending against any 
claim or from liability imposed on the Bank in connection with the Bank's exercise or 
performance of any of its powers or duties under this Agreement. 

Section 5.07. Interpleader. 

The Issuer and the Bank agree that the Bank may seek adjudication of any adverse claim, 
demand, or controversy over its person as well as funds on deposit, in either a Federal or State 
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District Court located in the State of Texas and County where either the Bank Office or the 
administrative offices of the Issuer is located, and agree that service of process by certified or 
registered mail, return receipt requested, to the address referred to in Section 6.03 of this 
Agreement shall constitute adequate service. The Issuer and the Bank further agree that the 
Bank has the right to file a Bill of Interpleader in any court of competent jurisdiction in the State 
of Texas to determine the rights of any Person claiming any interest herein. 

Section 5.08. Depository Trust Company Services. 

It is hereby represented and warranted that, in the event the Securities are otherwise 
qualified and accepted for "Depository Trust Company" services or equivalent depository trust 
services by other organizations, the Bank has the capability and, to the extent within its control, 
will comply with the Depository Trust Company's "Operational Arrangements," as they may be 
amended from time to time, which establishes requirements for Securities to be eligible for such 
type depository trust services, including, but not limited to, requirements for the timeliness of 
payments and funds availability, transfer turnaround time, and notification of redemptions and 
calls. 

ARTICLE SIX 
MISCELLANEOUS PROVISIONS 

Section 6.01. Amendment. 

This Agreement may be amended only by an agreement in writing signed by both of the 
parties hereto. 

Section 6.02. Assignment. 

This Agreement may not be assigned by either party without the prior written consent of 
the other. 

Section 6.03. Notices. 

Any request, demand, authorization, direction, notice, consent, waiver, or other document 
provided or permitted hereby to be given or furnished to the Issuer or the Bank shall be mailed or 
delivered to the Issuer or the Bank, respectively, at the addresses shown on the signature page of 
this Agreement. 

Section 6.04. Effect of Headings. 

The Article and Section headings herein are for convenience only and shall not affect the 
construction hereof. 

Section 6.05. Successors and Assigns. 

All covenants and agreements herein by the Issuer shall bind its successors and assigns, 
whether so expressed or not. 
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Section 6.06. Severability. 

In case any provision herein shall be invalid, illegal, or unenforceable, the validity, 
legality, and enforceability of the remaining provisions shall not in any way be affected or 
impaired thereby. 

Section 6.07. Benefits of Agreement. 

Nothing herein, express or implied, shall give to any Person, other than the parties hereto 
and their successors hereunder, any benefit or any legal or equitable right, remedy, or claim 
hereunder. 

Section 6.08. Entire Agreement. 

This Agreement and the Bond Order constitute the entire agreement between the parties 
hereto relative to the Bank acting as Paying Agent/Registrar and if any conflict exists between 
this Agreement and the Bond Order, the Bond Order shall govern. 

Section 6.09. Counterparts. 

This Agreement may be executed in any number of counterparts, each of which shall be 
deemed an original and all of which shall constitute one and the same Agreement. 

Section 6.10. Termination. 

This Agreement will terminate (i) on the date of final payment of the principal of and 
interest on the Securities to the Holders thereof or (ii) may be earlier terminated by either party 
upon sixty (60) days written notice; provided, however, an early termination of this Agreement 
by either party shall not be effective until (a) a successor Paying Agent/Registrar has been 
appointed by the Issuer and such appointment accepted and (b) notice has been given to the 
Holders of the Securities of the appointment of a successor Paying Agent/Registrar. 
Furthermore, the Bank and Issuer mutually agree that the effective date of an early termination of 
this Agreement shall not occur at any time which would disrupt, delay or otherwise adversely 
affect the payment of the Securities. 

Upon an early termination of this Agreement, the Bank agrees to promptly transfer and 
deliver the Bond Register (or a copy thereof), together with other pertinent books and records 
relating to the Securities, to the successor Paying Agent/Registrar designated and appointed by 
the Issuer. 

The provisions of Article Five and Section 1.02, to the extent that fees and expenses are 
due to the Paying Agent/Registrar under this Agreement at the time of termination, shall survive 
and remain in full force and effect following the termination of this Agreement. 

Section 6.11. Governing Law. 

This Agreement shall be construed in accordance with and governed by the laws of the 
State of Texas. 
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the 
day and year first above written. 

HOU:3639441.1 

BOKF,NA 

Mailing Address: 

100 Congress Avenue, Suite 250 
Austin, Texas 78701 
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TRAVIS COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT- POINT 
VENTURE 

Address: 

c/o Willatt & Flickinger 
2001 North Lamar 
Austin, Texas 78705 
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SCHEDULE A 

Paying Agent/Registrar Fee Schedule 
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BOK FINANCIAL: 
Services provided by BOKF, NA 

$7,375,000 
Travis County Water Control and Improvement 
Point Venture Unlimited Tax Bonds, Series 2016 

PAYING AGENT/REGISTRAR 

Schedule of Fees 

Acceptance Fee: $0 

Annual Administration Fee: $400.00 
(Billed Semi-Annually@ $2oo.oo wfDebt Service) 

For ordinary administration services by Paying Agent /Registrar - includes daily routine 
account management and processing in accordance with the agreement. Float credit 
received by the bank for receiving funds that remain uninvested are deemed part of the 
Paying Agent's compensation. 

Call or Redemption of Bonds At Cost 
Cost includes distribution to holders of record, redemption processing and notification 
through EMMA. Any and all publication expenses including Bond Buyer, Regional and 
Financial Periodicals for the call notice will be billed to the Issuer at cost. 

Charges for performing extraordinary or other services not contemplated at the time of 
the execution of the transaction or not specifically covered elsewhere in this schedule will 
be determined by appraisal in the amounts commensurate with the service provided. 
Counsel fees, if ever retained as a result of a default, or other extraordinary occurrences 
on behalf of the bondholders or Bank ofTexas, will be billed at cost. 

Services not included in this Fee Schedule, but deemed necessary or desirable by you, 
may be subject to additional charges. Our proposal is subject in all aspects to review and 
acceptance of the final financing documents which sets forth our duties and 
responsibilities. 

Jose Gaytan 
Vice President 
Tel: 512.813.2002 
Fax: 512.813.2020 
JGautanlalbokf.com 

BOK Financial 
Corporate Trust Services 

100 Congress Avenue 
Suite250 

Austin, TX 78701 



























































































































































































































































































































































lTf ... _ 
Blanket Issuer Letter o'f Representations 

[To be Completed by Issuer] 

Travis County Water Control and Improvement 
Dis~rict ~ Point Venture·: ·,·· 

~ ... 

August 12, 1998 
:oate] 

Attention: Underwriting Department - Eligibility 
The Depository Trust Company 
55 \Vater Street; 50th Floor 
:'\ew York. !':Y 10041-0099 

Ladies and Gentlemen: 

ThiS letter sets forth our understanding with respect to all issues (the "Securities") that Issuer 

shall request be made eligible for deposit by The Depository Trust Company ("DTC~). 

To i?duce DTC to accept the Securities as eligible for deposit at OTC, and to act in accordance 

,,;th DTCs Rules \\ith respect to the Securities, Issuer represents to DTC that Issuer willcotnply 

with the requir~ments st~ted in DTC's Operationa) Arrangements, as they may be amended, from 

time to time. 

:'\ote: 
Schedule A contains statements that DTC believes 
ac:c:uratelv describe DTC. the method of effecting book­
entry tr.ulsfers of securities distributed through DTC, and 
c:ertain related matters. 

23 

Ven· trulv vours, 
J " " 

and 
~~~~~~~~~~~~~~==~~Ve.nture 



22'-98ITHU) 08:21 DTC UNDERWRITING TEL:212 898 3726 

SAMPLE OFFERING DOCUMENT LANGUAGE 
DESCRIBING BOOK-ENTRY-oNLY ISSUANCE 

SCHEDULE A 

(Prepared by DTC-braclceted materhl may be applic:able only to eeri:ain issues) 

1. The Depository Trust Company ("DTC"), New York, ?\TY, will act as securities depositol)' for the 
securities (the .. Securitiesft). The Securities will be issued as fully-registered secwities registered in the 
name of Cede &: Co.· (DTC's partner.;hip nominee). One fully-registered Security certificate will be 
issued for [each issue of] the Secwitics, [eaeh] in tbe aggregate principal amount of such issue, and will 
be deposited with DTC. [If. however. the aggregate principal amount of [any] issu,e exceeds $200 
million, one certffieate will be issued with respect to each $200 million of principal 19D01lllt and an 
additioual certmcate will be issued 'With respect to auy remaining pnnopal amount of such issue.] 

2. DTC is a limited-purpose trust company oxganized tmder the New York Banking Law, a ;'}ilmking 
orgaoi%ation'" witbi:n the meaning of the Ne.P York Banlcing Law, a member of the· Federal Resexw 
System. a "'clearing corporation" witlnn the meaning of the New York Umform Conunerc:ial Code, and a 
·clearing agency" registered pursuant to the provisions of Section 17 A of the Securities Exchange M: of 
1934. DTC holds secul'ities that its participants ('"Partidpalltsi deposit with DTC. DTC also facilitares 
the settlement among Participants of secuiities tr.msadions. such as transfers and pledges. in deposited 
S~ties through electronic computerized book-entry changes in Participants• acccnmts.. thereby 
eliminating the need fer physical movement of seamties cerl:i£ic:ates. Direct Participants include 
securities brokers and dealen, banks, trust companies, clearing corporatiOn.s, and cenmif other 
organhations. DTC is OWJI.ed by a number of its Direct Participants and by the New York Stoclc 
Ev:bange, Inc.. the American Stoclc Excb.mge, Inc., md: the Nation.a! Assodati'On of Seierirlti~ Dealers, 
InC. Access to the :OTC system is also available tc· ath~ ··such ~ secunt:ies bmlcers and dealezs. bales, 
and trust cnmp;mies that clear.1:hrough o:r ~taiJl !k~:rela\i~'\l!!itl:l a. Direct ~~t, 
either direc:tly or indhectly ("'ln~ ~~t;sj. The Rules. app~le to DTC and its Parti.ts 
are on file with the Secu.titi£s and Exchattge ~~· . . . . 0 

3. Pu%ebases of Securities under the DTC System must be made by or-through I:>iRict Fmicipants, 
which Will receive a credit mr the Securities &n DTC's recmtk The ~hip jnterest of each actual 
~ of each Security ("Benetidal awrler-) is m tum to be Ie<.'Orded Oll the Direct and Inau.a 
Participants' recol'ds. Bene£lc::ial ~ers v.ill ~t .receive written confirmation from DTC of their 
pun=hase, but Benefidal Owners are expected to IeCeive Wlitten cxmSrmations prtM.dmg details of 1he 
tmn.sactlon. as well a.s periodiC! stl!telnents of their holdings, frotn the Di:reet or IndUect Participant 
thiougb which the BeneS.cial Owner entered into the tn.nsacticn. Transfels of owuexsbip mterem in the 
~ are to be ac<:omplished by entries made on the boob of Participants acting on be1Wf of 
Beneficial Owners. Beneficial Owners will not receive cerimcates ~ting their owneiShip interests 
in Sectlrities, except in the event that use of the book-entry system for the Securities is discorrtmued. 

4.. To facilitate subsequent tnnsfers, all Securities deposited by Farticipants with DTC are registered 
in the name of DTCs partnel'Sbip nommee, Cede &. Co. The deposit of Securities with DTC and their 
n:gistra.tion ill the name of Cede & Co. effect no change in beneficial ownership. DTC has no 
knowledge of the actual Bene£dal Owners of the Securities; DTC's records reflect only the identity of 
the Dtiect Participants to whose accounts such Securities :u-e credited. which may or may not be the 
Beneficial Owners. The Participants will remaiD responsible for keeping account of their holdings on 
behalf of their customers. 

!~. ' 
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5. Conveyance of notice£ md other commumcations by DTC to Direct Participants, by Direct 
Partic:ipmts to Indirect Pa.rticipants. and by Direa Participants and Indirect Participants to Bene5c:ial 
Owners will be governed by arrangements among them. subject to any statutory or regulatory 
requirements as may be in effect from time to tiJne. 

[6. Redempticm notices sbail be sent to Cede & Co. Iflf:ss than all of the Securities Within an issue are 
beio.g redeemed. DTCs praet:iee is to determine by lot the amount of the interest of each Direct 
Participant in such issue to be redeemed.] 

1. Neither DTC nor Cede & Co. will eonsmt or vote with respect to Securities. Under its usual 
pmcedmes. DTC· mails an Omnibus Proxy to the Issuer as soon as possible a{ter the reooni date. the 
Onmibus Proxy assigns Cede &: Co.s CODSenting or voting lights to those Direct Putic:ipants to whase 
accouDts the Secaxmes aze c::redtted on the leeord date (identmed m a lfstmg attached to tbe Omnibus · 
!Tozy). 

8. Principal and interest payments 011 the Securlties will be made to DTC. DTC'S• pnctice is to credit 
Direct Pazticipants" ~ Oil payable date in accmdance with their respectiVe hoJdiags shown OD 

DTC's records uu1ess DTC has reason to believe dial it will not receive payment OD payab1e date. 
Pt¥JDents by Patticipants to Beueiic:ial Owne!s will be guverned by standing iDstructions IDd ~ 
pradic:es. as is the case with sec:urities held for the IUX.'OtDlts of custotnerS in bean:r £mm or~ m 
"stteet name," and will be the respmsibility of such Participant and not of DTC, the Agent, or the 
Issuer, subject to IllY statu.tOIY or regulatory requirements as may be in eft'ec:t from time tD time. 
Payment of priDcipal and interest to DTC is 1he respcmsibi1ity of the lss1ler or the Agtmt. dlsbwsemeat 
of such ~ to Daecl: Participants sball be the ~of DTC. md c1isbmsement t4 socb. 
~ellU to the Bene6c;al Owuers shall be the respomibi1ity ofDilect and lDdizect Partic:ipalts. 

[9. A Beneficial Owner shall give notice to elect to have its Securities pmehased or tendered.Uuoup 
Its Partfcipallt. to the [Teader!Rema:rlcetmg1 AgeDt. and shall effect~ of sac:b Secmities by causing 
the ~ Partidpmt to transfer the Participaors interest in the Securities. on DTC's reands. to ihe 
[T~der!Rem.arketmg] Agent. 'Ihe requimnent £Or physical deJiveJy of Securities in CODDeCtion with a 
demand for pwdwe or a mandaro!)' purchase will be deemed satisSed when the OWDeZSbip rights in 
the Sec:u.r.itics are ttmsferred by Direct Participants on DTC~ records.} · 

10. DTC may ~ providing its serviees as seeurit:ies depositotywith respect to the Secmities 
at my time by gM:ng reasonable notice to the Issuer or the .AgeuL Under such cin:umstaDces, in the 
EMmt that a successor ~ties ~sitory is not obtained, Security c:ertiDc:ates are required to be 
prlnted and delivered. · 

11. 'I11e Issuer may~ to discontinue use of the~ ofbook-enuy t:ransf~ through DTC (or 
a successor securities depositmy). In that event, Security certificates will be pnnted md de1ivere:d. 

U. The informatioll in this scc:tion conCeming DTC and DTC's book-entzy sym:m bas been obtained 
from source.s that the Issuer believes to be reliable. but the Issuer takes no responsibilitr for the 
acc1l%3CY thereof. 
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GENERAL AND NO-LITIGATION CERTIFICATE 

THE STATE OF TEXAS § 
§ 

COUNTY OF TRAVIS § 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT- POINT 
VENTURE 

We, the undersigned President and Secretary, respectively, of the Board of Directors 
Travis County Water Control and Improvement District- Point Venture (the "District"), hereby 
certify as follows: 

GENERAL 

1. This certificate is executed for and on behalf of the District, for the benefit of the 
Attorney General of the State of Texas and for the benefit of the Initial Purchaser in connection 
with the issuance of the Bonds. The words and terms used herein shall have the meanings 
whenever they are used given in Exhibit "A" attached hereto. 

2. Any certificate signed by an official of the District delivered to the Initial 
Purchasers or the Attorney General of the State of Texas shall be deemed a representation and 
warranty by the District as to the statements made therein. The Public Finance Division of the 
Office of the Attorney General of the State of Texas is hereby authorized to date this certificate 
as of the date of approval of the Bonds and is entitled to rely upon the accuracy of the 
information contained herein unless notified by telephone or fax to the contrary. The 
Comptroller of Public Accounts is further authorized to register the Bonds upon receipt of the 
Attorney General approval. After registration, the Bonds, opinions and registration papers shall 
be delivered as instructed by the District,'s Bond Counsel, Greg Shields, Andrews Kurth LLP, 
111 Congress Avenue, Suite 1700, Austin~ Texas 78701. 

3. A true and correct copy of the bid for the Bonds submitted to and accepted by the 
Board of Directors of the District is attached hereto as Exhibit "B". 

MATTERS RELATING TO THE DISTRICT 

4. We officially executed and signed the Bonds with our manual signatures or by 
causing facsimiles of our manual signatures to be imprinted or copied on each of the Bonds, and, 
if appropriate, we hereby adopt said facsimile signatures as our own, respectively, and declare 
that the facsimile signatures constitute our signatures the same as if we had manually signed each 
of the Bonds. 

5. The Bonds are substantially in the form, and have been duly executed and signed 
in the manner prescribed in the Order. 
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6. At the time we so executed and signed the Bonds we were, and at the time of 
executing this certificate we are, the duly chosen, qualified and acting officers indicated therein, 
and authorized to execute the same. 

7. No litigation of any nature has been filed or is now pending to restrain or enjoin 
the issuance or delivery of the Bonds, or which would affect the provision made for their 
payment or security, or in any manner questioning the proceedings or authority concerning the 
issuance of the Bonds, and that so far as we know and believe no such litigation is threatened. 

8. Neither the corporate existence nor boundaries of District is being contested, no 
litigation has been filed or is now pending which would affect the authority of the officers of the 
District to issue, execute, sign and deliver the Bonds, and no authority or proceedings for the 
issuance of the Bonds have been repealed, revoked or rescinded. 

9. We have caused the official seal of the District to be impressed, or printed, or 
copied on the Bonds and said seal on the Bonds has been duly adopted as, and is hereby declared 
to be, the official seal of the District. 

10. The District is a conservation and reclamation district operating and existing 
under provisions of Article XVI, Section 59 of the Texas Constitution, and Chapters 49 and 51, 
Texas Water Code, as amended. 

11. The following individuals are presently the duly elected or appointed and 
qualified directors and officers of the District holding offices opposite their names as indicated 
below. 

Name Office Term of Office Expires 

Fred Marshall President November 2018 
Carolyn Cook Vice President November 2018 
John Franz Secretary/Treasurer November 2016 
Brian Probst Vice Treasurer November 2016 
Barry Pasarew Director November 2018 

The directors and officers of the District since the issuance of the District's Unlimited Tax 
Bonds, Series 1998-A and 1998-B are attached hereto as Exhibit "C". 

12. Each member of the Board of Directors of the District has duly qualified as a 
member of the Board of Directors by executing the sworn statement (when required), by 
executing the bond required by law, and by taking the official oath of office prescribed by the 
Constitution for public officers, each such bond was duly approved by the Board of Directors of 
the District, and each such bond, sworn statement and oath are filed and retained in the District's 
records and with the Secretary of State. All directors taking or who have taken any action in 
connection with the authorization, sale, and delivery of the Bonds are or were at the time of such 
action, duly qualified and acting directors of the District, and all directors executing any 
documents in connection therewith were duly authorized to execute such documents. 
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13. Other than the Bonds in the process of issuance and the District's Unlimited Tax 
Bonds, Series 1998-A and 1998-B, the District has outstanding no indebtedness payable from or 
secured by the pledge of ad valorem taxes levied by the District. 

14. The currently effective ad valorem tax appraisal roll of the District ("Tax Roll") is 
the Tax Roll prepared and approved during the calendar year 2015, being the most recently 
approved Tax Roll of the District; the taxable property in the District has been appraised, 
assessed, and valued as required and provided by the Texas Constitution and Property Tax Code 
(collectively, "Texas law"); and according to the Tax Roll for 2015 the net aggregate taxable 
value of taxable property in the District (after deducting the amount of all applicable exemptions 
required or authorized under Texas law), is $161,841,832. 

15. No petitions for the exclusion of land from the District have been presented to the 
Board and there have been no changes in the area or boundary of the District since the issuance 
ofthe District's Unlimited Tax Bonds, Series 1998-A and Series 1998-B. 

16. A District Information Form and amendments thereto have been filed as required 
by Section 49.455, Texas Water Code. In addition, as of the date of this Certificate, all 
information required by law to be filed by the District with the TCEQ has been filed. Based 
upon our actual knowledge, the District is currently in compliance with all regulations of the 
TCEQ. 

17. All meetings of the Board have been open to the public and notice of the time, 
place, and subject of each such meeting was given as required by Chapter 551, Government 
Code, as amended, and Chapter 49, Texas Water Code, as amended. 

18. The District has complied with the provisions of the Texas Election Code and the 
Federal Voting Rights Act in all its elections. 

19. The District has not limited the taxing powers granted to it by the Constitution 
and laws of the State of Texas, and no procedure for such action has been taken. 

20. The District has not at any time entered into any contract of any nature with the 
United States or any branch or agency thereof. 

21. No motion to overturn the actions of the TCEQ's Executive Director approving 
the issuance of the Bonds has been filed pursuant to TCEQ Rule 50.139. Additionally, the 
District has not been notified that the TCEQ or its general counsel has extended the period of 
time to file such a motion to overturn. 

22. The boundary of the District is conterminous with the corporate limits of The 
Village of Point Venture, Texas (the "Village"). The Village and the District have not entered 
into any agreement(s) imposing any requirements for the District's issuance of bonds. 

23. That with respect to the contracts executed in connection with the authorization 
and issuance of the Bonds, all disclosure filings and acknowledgments required by Section 
2252.908, Texas Government Code, and the rules of the Texas Ethics Commission related to said 
provision, have been made. 
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CLOSING MATTERS 

24. To our best knowledge and belief in reliance upon the experts and sources as set 
forth in the Official Statement hereby certifies the following: 

(a) the descriptions and statements of or pertaining to the District contained in 
its Official Notice of Sale, Bid Form and Official Statement dated February 12, 2016 and any 
addenda, supplement or amendment thereto, for the Bonds, on the date of such Official 
Statement, or the date of sale of the Bonds, and the acceptance of the best bid therefor, and on 
the date of the delivery, were and are true and correct in all material respects; 

(b) insofar as the District and its affairs, including its financial affairs, are 
concerned, such Official Statement did not and does not contain an untrue statement of a material 
fact or omit to state a material fact required to be stated therein or necessary to make the 
statements therein, in light of the circumstances under which they were made, not misleading; 

(c) insofar as the descriptions and statements, including financial data, of or 
pertaining to entities other than the District and their activities contained in such Official 
Statement are concerned, such statements and data have been obtained from sources which the 
District believes to be reliable but the District has made no independent investigation or 
verification of such matters; however, the District has no reason to believe that such information 
contains any untrue statement of a material fact or omits to state any material fact necessary to 
make the statements therein made in light of the circumstances under which they are made not 
misleading; and 

(d) there has been no material adverse change in the financial condition of the 
District since the date of the last audited financial statement of the District for the fiscal year 
ended September 30,2015. 
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·-fh 
SIGNED this the .Z,l.J day of MtlfLh , 2016. 

[SEAL] 

NOTARY ACKNOWLEDGMENT 

BEFORE ME, on this day personally appeared the foregoing individuals, known to me 
to be the officers whose true and genuine signatures were subscribed to the foregoing instrument 
in my presence. 

(Notary Seal) 

..-
..... ___ 

® CHANCE M CHATHAM ~ 
~ My Commission Expires 
~ September 21, 2018 

-

-5-
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Bonds 

District 

Initial Purchaser 

Order 

TCEQ 
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EXHIBIT A 

Definitions 

Travis County Water Control and Improvement District - Point 
Venture Unlimited Tax Bonds, Series 2016, dated February 15, 2016 
in the aggregate principal amount of$7,375,000. 

Travis County Water Control and Improvement District - Point 
Venture 

The winning bidder is shown on the bid form attached to this General 
and No-Litigation Certificate as Exhibit "B". 

The order adopted by the Board of Directors of the District on 
February 25, 2016 authorizing the issuance of the Bonds. 

Texas Commission on Environmental Quality. 



EXHIBITB 

Bid for Bonds & Texas Ethics Commission Form 1295 
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OFFICIAL BID FORM 

President and Board ofDirectors 
Travis County Water Gontrol and Improvement District- Point Venture 
c/o Specialized Public Finance Inc. 
248 Addie Roy Road, Suite B-103 
Austin, Texas 78746 

·Board of Directors: 

We have read in detail your Official Notice of Sale and accompanying Preliminary Official Statement dated February 12, 2016, 
relating the Travis County Water Control and Improvement District- Point Venture (the "District'') and its $7,375,000 Unlimited 
Tax Bonds, Series 2016 (the "Bonds"), as made a part hereof. We renlize that the Bonds involve cel'tain. risk factors, and we have 
made inspections and investigations as we deem necessary relating to the District and to the investment quality of the Bonds. 

For your legal~..fis~ Bonds, in the aggregate principal amount of $7,375,000, we will pay you a price of 
$ '1, 172., 0'11f,• '::r-:;:) • representing approximatelyq'1. .l.l{t? %of the par value. Such Bonds mature August 15, in 
each of the years and in the amounts and interest rates shown below: 

Maturity Principal Interest Maturity Principal Interest 
{Auaust 15} Amount Rate {AUjESt 15} Amount Rate 

2017 $ 30,000 t.oor> % 2027 s 375,000 3.ooo % 

2018 265,000 2.ocv % 2028 395,000 d.coo % 

2019 275,000 ,2,0()/:1 % 2029 410,000 0·000 % 

2020 285,000 /...()()() % 2030 425,000 Q..ooo % 

2021 295,000 ~./)()() % 2031 445,000 .S.ooo % 

2022 310,000 ,t..ooo % 2032 460,000 E.ooo% 
2023 320,000 ..3.000% 2033 480,000 3.12-!i% 
2024 335,000 a.ooo% 2034 500,000 3.tp;)% 
2025 350,000 ~~.QQD% 2035 520,000 .,3,r.Q)% 
2026 360,000 Q.OOO% 2036 540,000 ..!!..~50% 

Of the principal maturities set forth in the table above, we have created term bonds as indicated in the following table (which may 
include multiple term bonds, one term bond or no term bond if none is indicated). For those years which have been combined into 
a term bond, the principal amount shown in the table above shall be the mandatory sinking fund redemption amounts in such years 
except that the amount shown in the year of the term bond maturity date shall mature in such year. The term bonds created are as 
follows: 

Term Bonds Year of 
Maturing First Mandatory Principal 
August IS RedemEtion Amount 

2o3t/ ;lp3fa $ tftto, 'lX:tC> 

2o.3& 2126' s /, D,O, 000 
$ 

$ 

$ 

$ 

Our calculation (which is not a part of this bid) of the interest cost from the above is: 

TOTAL INTEREST COST FROM 3/24/2016 

PLUS DOLLAR AMOUNT OF DISCOUNT 

NET INTEREST COST 

NET EFFECTIVE INTEREST RATE 

Interest 
Rate 

3./VS 
% 

3.~-o 
% 

% 

% 

% 

% 

s2, 1'13, ~.G:d 
s t.o2,Clo'l. J/5 
sZ96,,413. o8 

3.toD1o/% 



A wire tnuisfer or a cashiers or certified check to the District in the amount of$147,500 will be made available in accordance with the 
Notice of Sale made a part hereof. Should we fail or ref"USe to n1ake payment for the Bonds in accordance with the terms and conditions 
set forth in the Notice of Sale, the proceeds of this deposit shall be retained by the District as complete liquidated damages against us. 
Please check the box below to designate your Good Faith Deposit option. 

For purposes of contracting for the sale of the Bonds, the entity signing the bid form as Initial Purchaser shall be solely responsible for the 
payment of the purchase price of the Bonds. The Initial Purchaser may serve as a syndicate manager and contract under a separate 
agreement with other syndicate members. However, the District is not a party to that agreement and any information provided regarding 
syndicate managers would be for informational purposes only. 

Upon notification of conditional verbal acceptance, the undersigned will complete an electronic form of the Certificate oflnterested Parties 
Fonn 1295 (the "Form 1295") through the Texas Ethics Commission's (the "TEC'') electronic portal and the resulting certified Fonn 1295 
that is generated by the TEC's electronic wrtaJ will be printed, signed, notarized and sent by email to the District's financial advisor at 
248 Addie Roy Road, Suite 8·103, Austin, Texas 78746. The undersigned understands that the tallure to provide the certified Form 1295 
will prohibit the District from providing final written award of the enclosed bid. 

We ore having the Bonds insured by fla fl1 (the "Bond Insurer") at a premium of $ t[?'l, 6tJO , said 
premium to be paid by the lnitial Purchaser. Any fees to be paid to the rating agency as a result of said insurance will be paid by the 
District. The undersigned acknowledges that the Bond Insurer will be required to complete a Form 1295 at the time of delivery of any bond 
insurance commibnent or other agreement to be executed by the District. 

The undersigned agrees to complete, execute, and deliver to the District, by the date of delivery of the Bonds, a certificate relating to the 
"issue price" of the Bonds in the form accompanying the Official Notice of Sale, with such changes thereto as may be acceptable to the 
District. 

We understand the sale of the Bonds has not been registered under the United States Securities Act of 1933, as amended, in reliance upon 
the exemptions provided thereunder; the Bonds have not been registered or qualified under the Securities Act of Texas in reliance upon 
various exemptions contained therein; nor have the Bonds been registered or qualified under the securities acts of any other jurisdiction. 
We hereby represent the sale of the Bonds in jurisdictions other than Texas will be made only pursuant to exemptions from registration or 
qualification and that where necessary, we will register or quality the Bonds in accordance with the securities laws and regulations of the 
jurisdiction in which the Bonds are offered or sold. 

We further Jmderstand that the District assumes no responsibility or obligation for the distribution or delivery of any copies of the Official 
Statement or other information concerning the District and flte Bonds to anyone other than to us. 

We agree to provide: in writing the initial reoffering prices and other tenns, if any, to the Financial Advisor by the close of the next business 
day after the award. 

PhoneN~v{JL_ 

Signature 

Please check one of the options below regarding Good Faith Deposit: 

Submit by Wire Transfer Cl 
Submit by Bank Casbler's/Certlfied Cheek !Iii"""" 

ACCEPTANCE CLAUSE 

The above and foregoing bid is hereby in all things accepted by Travis County Water Control and Improvement District this the 25th day, 
ofFcbruary, 2016. 

10ent, Board of Directors 
Travis County Water Control and Improvement District -
Point Venture 



PARITY Bid Form Page 1 of2 

r· .. u·r;~~·~i~9.cai~~d·~~·T··a~~·~·~i~;··r··R~~-~-ii···r··E~~-~"~···l 
:. ...................................................... i. ............................ ~ ...................... J .................... . 

Hutchinson, Shockey, Erley & Co. - Chicago , IL's Bid ~=~~~IRI.T}f( 
Travis Co Wtr Cntr-PointVenture 

$7,375,000 Unlimited Tax Bonds, Series 2016 

For the aggregate principal amount of $7,375,000.00, we will pay you $7, 172,092.55, plus accrued interest 
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s): 

Maturity Date Amount$ Coupon% Bond Insurance 
08/15/2017 30M 2.0000 AGM 
08/15/2018 265M 2.0000 AGM 
08/15/2019 275M 2.0000 AGM 
08/15/2020 285M 2.0000 AGM 
08/15/2021 295M 2.0000 AGM 
08/15/2022 310M 2.0000 AGM 
08/15/2023 320M 3.0000 AGM 
08/15/2024 335M 3.0000 AGM 
08/15/2025 . 350M 3.0000 AGM 
08/15/2026 360M 3.0000 AGM 
08/15/2027 375M 3.0000 AGM 
08/15/2028 395M 3.0000 AGM 
08/15/2029 410M 3.0000 AGM 
08/15/2030. 425M 3.0000 AGM 
08/15/2031 445M 3.0000 AGM 
08/15/2032 460M 3.0000 AGM 
08/15/2033 
08/15/2034 980M 3.1250 AGM 
08/15/2035 
08/15/2036 1,060M 3.2500 AGM 

Total Interest Cost: $2,783,505.63 
Discount: $202,907.45 
Net Interest Cost: $2,986,413.08 
NIC: 3.230701 
Total Insurance Premium: $89,500.00 
Time Last Bid Received On:02/25/2016 9:29:55 CST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Hutchinson, Shockey, Erley & Co., Chicago, IL 
Contact: Jim VanMetre 
Title: 
Telephone:312-443-1555 

. Fax: 312-443-7225 

Issuer 
Name: 

Travis County Water Control and 
Improvement District-Point Venture 

Company 
Name: 

https://www.newissuehome.i -deal. com/Parity /asp/main. asp?frame=content&page=parity Bi... 2/25/2016 



CERTIFICATE OF INTERESTED PARTIES 
FORM 1295 

1 of 1 

Complete Nos. 1 - 4 and 6 if there are interested parties. OFFICE USE ONLY 
Complete Nos. 1, 2, 3, 5, and 6 if there are no interested parties. CERTIFICATION OF FILING 

1 Name of business entity filing form, and the city, state and country of the business entity's place Certificate Number: 
of business. 2016-18402 
Hutchinson, Shockey, Erley & Co. 

Chicago, IL United States Date Filed: 

2 Name of governmental entity or state agency that is a party to the contract for which the form is 02/25/2016 
being filed. 

Travis County Water Control and Improvement District- Point Venture (Travis County, Texas) Date Acknowledged: 

03/01/2016 

3 Provide the identification number used by the governmental entity or state agency to track or identify the contract, and provide a 
description of the goods or services to be provided under the contract. 

Series 2016 UTB Bid 

Purchase of Bonds 

4 Nature of interest (check applicable) 
Name of Interested Party City, State, Country (place of business) 

Controlling Intermediary 

Dannenberg, Thomas Chicago, IL United States X 

Fox, Douglas 
' 

Chicago, IL United States X 

Crowley, Dennis Chicago, IL United States X 

Meier, Nancy Chicago, IL United States X 

Van Metre, James Chicago, IL United States X 

Thompson, Paul Chiago, IL United States X 

5 Check only if there is NO Interested Party. D 
6 AFFIDAVIT I swear, or affirm, under penalty of perjury, that the above disclosure is true and correct. 

Signature of authorized agent of contracting business entity 

AFFIX NOTARY STAMP I SEAL ABOVE 

Sworn to and subscribed before me, by the said , this the day of 

20 , to certify which, witness my hand and seal of office. 

Signature of officer administering oath Printed name of officer administering oath Title of officer administering oath 

Forms provided by Texas Ethics CommiSSIOn www.ethlcs.state.tx.us Vers1on Vl.0.312 



CERTIFICATE OF INTERESTED PARTIES 
FORM 1295 

l of l 

Complete Nos. 1 • 4 and 6. if there are interested parties. OFFICE USE ONLY 
Complete Nos. 1, 2, 3, 5, and 6 if there are no interested parties. CERTIFICATION OF FILING 

1 Name of business entity filing form, and the city, state and country of the business entity's place Certificate Number: 
of business. 2016-18402 
Hutchinson, Shockey, Erley & Co. 
Chicago, IL United States Date Filed: 

2 Name of governmental ent1ty or state agency that IS a party to the contract for Which the form IS 02125/2016 
being filed. 

Travis County Water Control and Improvement District· Point Venture (Travis County, Texas) Date Acknowledged: 

> 

3 Provide the identlticlltion number used by the governmental entity or state agency to track or Identify the contract, and provide a 
description of the goods or services to be provided under the contracL 

Series 2016 UTB Bid 
Purchase of Bonds 

4 Nature of interest (check applicable) 
Name of Interested Party City, State, Country (place of business) 

, Controlling Intermediary 

Dannenberg, Thomas Chicago, IL United States X 

Fox, Douglas Chicago, IL United States X 

Crowley, Dennis Chicago, IL United States X 

Meier, Nancy Chicago, IL United States X 

Van Metre, James Chicago, IL United States X 

Thompson, Paul Chiago, IL United States X 

5 Check only if there is NO Interested Party. 
D 

'· "~---:~ 

6 - ' 

·~1 1 swear, or affirm, under penalty of perjury, that the above disclosure is true and correct 

a:FtCW..O(SIER 
JuANNE lU.IOS llf.)TMYMJC~STA'IlOF . 

~ A-fi{C;(MIS$lat~ e::. ~ __...., 
Signature of authbrtt'ed agent of contr~ness entity 

AFFIX NOTARY STAMP I SEAL ABOVE 

swor.n to and subscribed before me, by the saidlboroa5 '1:;anO£. Wj , this the ~5-+n dayof "ft.bfoMC} 
20 \ (o. , to certity which, witness my hand and seal of office. 

·~.co~. A- Joann£-~u nu 'Or. Vo .Oo'S· 
lpnature of officer administering oath Printed name of officer administering oath Title of officer adminislering oath 

\ J -Forms provtded by Texas Eth1cs Comm1sston www .eth1cs.state. tx.us VerSion V1.0.312 



EXHIBITC 

BOARD OF DIRECTORS 

Directors from September 10, 1998 to October 21, 1998: 

DIRECTOR 

Ansel Isbell 
Chadbourne B. Smith 
Jeanne Calvi 
Cynthia Crawford 
Anton Van Tilburg 

TITLE 

President 
Vice President 
Secretary 
Director 
Director 

Directors from October 21, 1998 to March 29, 2000: 

DIRECTOR 

Chadbourne B. Smith 
Anton Van Tilburg 
Elise Strickler 
Cynthia Crawford 
Joe McGarrah 

TITLE 

President 
Vice President 
Secretary 
Director 
Director 

Directors from March 29,2000 to May 6, 2000: 

DIRECTOR 

Anton Van Til burg 
Joe McGarrah 
Judy Longest 
Fred Krause 
Bruce Banasik 

Directors from May 6, 2000 to May 15, 2004: 

DIRECTOR 

Anton Van Til burg 
Joe McGarrah 
Judy Longrest 
Fred Krause 
Cynthia Crawford 

HOU:3639432.1 

TITLE 

President 
Vice President 
Secretary 
Director 
Director 

TITLE 

President 
Vice President 
Secretary 
Director 
Director 

C-1 



Directors from May 15, 2004 to December 28, 2005: 

DIRECTOR 

Anton Van Tilburg 
Joe McGarrah 
Judy Longest 
Bruce Banasik 

TITLE 

President 
Vice President 
Secretary 
Director 

Directors from December 28, 2005 to May 13, 2006: 

DIRECTOR 

Joel Desmarais 
Mel Kruth 
Fred Krause 
Robert Helton 
Joe McGarrah 

Directors from May 13, 2006 to May 10, 2008: 

DIRECTOR 

Robert Helton 
Carolyn Cook 
Darrell Carson 
Joe McGarrah 
Sue Filbey 

Directors from May 10, 2008 to June 21, 2008: 

DIRECTOR 

Carolyn Cook 
Sandy Shinn 
Sue Filbey 
Bradley Westmoreland 
Fred Marshall 

TITLE 

President 
Vice President 
Secretary 
Director 
Director 

TITLE 

President 
Vice President 
Secretary /Treasurer 
Director 
Director 

TITLE 

President 
Vice President 
Treasurer 
Assistant Treasurer 
Director 

C-2 
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Directors from June 21, 2008 to May 8, 2010: 

DIRECTOR 

Carolyn Cook 
Sandy Shinn 
Sue Filbey 
Bradley Westmoreland 
Fred Marshall 

TITLE 

President 
Vice President 
Treasurer 
Assistant Treasurer 
Director 

Directors from May 8, 2010 to January 20,2011: 

DIRECTOR 

Fred Marshall 
Carolyn Cook 
Sandy Shinn 
Margret (Sue) Filbey 
Bradley Westmoreland 

TITLE 

President 
Vice President 
Secretary 
Treasurer 
Director 

Directors from January 20, 2011 to June 20, 2012: 

DIRECTOR 

Fred Marshall 
Carolyn Cook 
Sandy Shinn 
Margret (Sue) Filbey 
John Franz 

TITLE 

President 
Vice President 
Secretary 
Treasurer 
Director 

Directors from June 20, 2012 to November 10, 2014: 

DIRECTOR 

Fred Marshall 
Carolyn Cook 
Sandy Shinn 
John Franz 
Brian Probst 

HOU:3639432.1 

TITLE 

President 
Vice President 
Secretary 
Treasurer 
Director 
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Directors from November 10, 2014 to April10, 2015: 

DIRECTOR 

Fred Marshall 
Carolyn Cook 
John Franz 
Brian Probst 
Vacant 

Directors from April 10, 2015 to Present: 

DIRECTOR 

Fred Marshall 
Carolyn Cook 
John Franz 
Brian Probst 
Barry Paserew 

HOU:3639432.1 

TITLE 

President 
Vice President 
Secretary!freasurer 
Assistant Treasurer 
Director 

TITLE 

President 
Vice President 
Secretary!freasurer 
Assistant Treasurer 
Director 

C-4 



TAX EXEMPTION CERTIFICATE 

I, the undersigned officer of Travis County Water Control and Improvement 
District- Point Venture (the "District" or "Issuer"), a political subdivision of the State of Texas, 
make this certification for the benefit of all persons interested in the exclusion from gross income 
and certain other treatment for federal income tax purposes of the interest to be paid on the 
District's $7,375,000 Unlimited Tax Bonds, Series 2016 (the "Bonds"), which are being issued 
and delivered simultaneously with the delivery of this certificate (the "Certificate"). I do hereby 
certify as follows: 

A. General. 

1. I, along with other officers of the Issuer, am charged with the 
responsibility of issuing the Bonds and of directing the investment of proceeds of the Bonds and 
other funds of the Issuer. 

2. I am executing and delivering this Certificate pursuant to sections 103 and 
141 through 150 of the Internal Revenue Code of 1986, as amended to the date hereof (the 
"Code"), and the final and temporary Treasury Regulations promulgated thereunder and 
applicable to the Bonds (the "Regulations"). 

3. This certificate is based on the facts and estimates described herein in 
existence on the date hereof, which is the date of delivery of the Bonds against payment by the 
initial purchasers thereof. On the basis of such facts and estimates, the Issuer and I expect that 
the future events described herein will occur. All descriptions of future events contained herein 
are statements of expectation only, and not warranties that such events will occur, whether 
expressly so stated or not. To the best of my knowledge and belief such expectations are 
reasonable. 

4. A capitalized term used in this Certificate (unless otherwise defined 
herein) shall have the meaning ascribed to it in the order authorizing the issuance of the Bonds 
adopted on February 25, 2016, (the "Bond Order"). 

B. Purpose and Size. 

1. The Bonds are being issued to (i) finance the District's cost of acquisition 
or construction of (a) water treatment plant expansion, (b) effluent storage tank, and (c) water 
system improvements for the District (together with (a) and (b), the "Project"); (ii) pay 
engineering fees associated with the Project; (iii) and to pay for administrative and issuance 
costs, legal fees, fiscal agent's fees, fees to the Texas Commission on Environmental Quality 
(the "TCEQ") and the Attorney General of Texas, and certain financing costs related to the 
issuance of the Bonds, including the premium (the "Insurance Premium") for a policy of 
municipal bond insurance for the Bonds (the "Policy"). 

2. The Project will be owned, operated, and maintained by the Issuer, and the 
Issuer has not contracted in any manner with any company, firm, or other person or entity to 
operate and/or maintain the Project or any part of it, for and on behalf of the Issuer. The Issuer 
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does not expect to enter into any other contract for the operation, maintenance or management of 
the Project or any part of it. 

3. There is not, and as of the date hereof the Issuer does not anticipate 
entering into, any lease, contract, or other understanding or arrangement, such as a take-or-pay 
contract or output contract, with any person other than a state or local governmental unit, 
pursuant to which the Issuer expects that proceeds of the Bonds or the Project financed therewith 
will be used in the trade or business of such person (including all activities of such persons who 
are not individuals). 

4. The District has not entered into, and as of the date hereof the District 
does not anticipate entering into, any contract with any person, other than a state or local 
governmental unit, for the sale of water or the collection and treatment of sewage at or for any 
one of the Projects, which extends for a period greater than 100 days, including optional 
renewals, other than contracts on terms available to the general public, including discounts for 
greater volume. 

5. The amounts received from the sale of the Bonds, when added to the 
amounts expected to be received from the investment thereof, do not exceed the amounts 
required to pay (a) the costs of the Project to be financed by the Bonds, and b) costs of issuing 
the Bonds, including the Insurance Premium. 

6. No receipts from the sale of the Bonds or amounts received from the 
investment thereof will be used to pay the principal of or interest on any presently outstanding 
issue of bonds or other similar obligations of the Issuer other than the Bonds. 

7. The Issuer did not sell or issue any obligations other than the Bonds within 
15 days before or after February 25, 2016, the date on which the Issuer entered into a binding 
contract to sell the Bonds. 

C. Source and Disbursement of Funds. 

1. The Issuer has received $7,172,092.55 this date as a result of sale of the 
Bonds in a competitive public offering to Hutchinson, Shockey, Erley & Co. (the 
"Underwriter"), which amount is equal to the issue price of the Bonds of $7,364,866.30, as 
represented by the Underwriter, with no accrued interest, less the underwriter's discount of 
$192,773.75, from which the Underwriter has paid the Insurance Premium of$89,500.00. 

2. The Issuer has incurred legal fees and expenses of approximately 
$147,500.00, financial advisory fees and expenses of approximately $147,500.00, filing fees to 
the TCEQ of $18,438.00 and the Attorney General of $7,375.00, respectively, and other costs of 
approximately $28,995.70, totaling approximately $349,808.70 in connection with the issuance 
of the Bonds. 

3. The Issuer reasonably expects that the proceeds from the sale of the 
Bonds, together with any earnings from the investment thereof, will not exceed the amount 
required for the purposes set forth in Section B.1 The Issuer has covenanted in the Bond Order 
that, to the extent the proceeds of the Bonds and investment income thereon are in excess of the 
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amount required for the purposes set forth in Section B .1, then in the discretion of the Issuer it 
shall transfer such unexpended proceeds or income to the Debt Service Fund for the Bonds or 
apply the same for one or more other authorized purposes. 

D. Temporary Periods and Time for Expenditures. 

1. Within six ( 6) months from the date hereof, the Issuer reasonably expects 
to enter into binding obligations for the acquisition and construction of the Project which require 
the Issuer to expend at least $368,243.32, which is 5% of the net sale proceeds of the Bonds. 

2. Acquisition and construction of the Project will proceed with due 
diligence to completion. 

3. Amounts received from sale of the Bonds and all income from the 
investment thereof will be expended as follows: 

a) approximately $542,582.45 will be used within 90 days ofthe date 
hereof to pay costs of issuing the Bonds, including the Insurance Premium, and 

b) any remaining proceeds of the Bonds, including all income from 
the investment of proceeds of the sale of the Bonds, will be expended to pay costs of the 
Project within three years after the date hereof. 

4. Consequently, the Issuer expects to expend within three years from the 
date hereof, in addition to the costs of issuance of the Bonds, an amount of proceeds of the 
Bonds equal to not less than 85% of the net sale proceeds of the Bonds. 

5. No proceeds of the Bonds have been or will be invested in investments 
which have a substantially guaranteed yield for four years or more. 

E. Qualified Guarantee 

1. The Underwriter has advised the District that the present value of the 
Insurance Premium for the Policy is less than the present value of the interest saved as a result of 
insuring the Bonds, using the Bond Yield as the discount factor; that the Policy was negotiated in 
an arm's length transaction; that the Insurance Premium does not include any payment for any 
direct or indirect services other than the transfer of credit risk; and that the Insurance Premium 
represents a reasonable charge for the transfer of credit risk. 

2. Under the Policy, the issuer of the Policy (the "Guarantor") is 
unconditionally and with full recourse obligated to pay all or a portion of the principal of or 
interest on the Bonds. Neither the Guarantor nor any person related to the Guarantor within the 
meaning of section 144( a )(3) of the Code will use more than 1 0% of the proceeds of the Bonds. 

3. The District reasonably expects that the Guarantor will not be called upon 
to make a payment of principal of or interest on the Bonds. The Guarantor is entitled to be 
immediately and fully reimbursed for any payment of principal of or interest on the Bonds. 

3 
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4. The Insurance Premium has been allocated among each of the Bonds in a 
manner that properly reflects the proportionate credit risk for which the Guarantor has been 
compensated. 

F. Debt Service Fund. 

1. The Issuer has covenanted to levy a tax on all taxable property within the 
Issuer to pay principal of and interest on the Bonds as such becomes due and has pledged such 
tax, together with the Net Revenues, to the payment of debt service on the Bonds. Amounts 
collected from such tax are to be deposited to the credit of the Debt Service Fund. No other 
funds will be used to pay principal of or interest on the Bonds, other than bond proceeds 
deposited to the Debt Service Fund to pay capitalized interest. 

2. The Debt Service Fund will be maintained by the Issuer primarily to 
achieve a proper matching of revenues and debt service within each bond year. The Issuer 
expects that the following will occur with respect to the amounts deposited in such fund in each 
year (the "Current Account"), other than deposits made to defease in whole or in part the 
obligations ofthe Issuer to make deposits thereto: 

a) such Current Account will be depleted at least once a year except 
possibly for a carry-over amount not greater than the larger of one year's income from 
the investment of such portion or one-twelfth (1/12) of the annual debt service 
requirements on the Bonds; 

b) all deposits to such Current Account will be spent within 13 
months of deposit; and 

c) all amounts received from the investment of such Current Account 
will be deposited therein and will be expended within 12 months of receipt. 

3. Except as described herein, no funds of the Issuer have been pledged to 
the payment of principal of or interest on the Bonds or otherwise restricted so as to give 
reasonable assurance of the availability of such funds for such purpose. 

G. Other. 

1. No amounts received from sale of the Bonds, income from the investment 
thereof, or amounts expected to be used to pay principal of or interest on the Bonds will be 
invested at a Yield which exceeds the Yield on the Bonds except for a) the amounts on deposit 
from time to time in the Current Account, b) amounts in the Debt Service Fund in excess of the 
Current Account (the "Residual Account") which do not exceed 10% of the proceeds of the 
Bonds then outstanding, which serve as a reserve against periodic fluctuations in the amount and 
timing of ad valorem tax collections by the Issuer, and c) amounts in the Residual Account or 
Construction Fund which do not exceed $100,000.00 at any one time. 

2. The Issuer is a governmental unit with general taxing powers, will use at 
least 95% of the net proceeds of the Bonds and income from the investment thereof for local 
governmental activities of the Issuer, and reasonably expects that the aggregate amount of all 

4 
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tax-exempt bonds (other than "private activity bonds" within the meaning of section 141 of the 
Code) issued or expected to be issued by the Issuer during the current calendar year will not 
exceed $10,000,000.00. There are no other entities which derive their authority from or are 
subject to the control of the Issuer and which have the authority to issue obligations described in 
section 103 ofthe Code. 

3. In connection with the issuance of the Bonds, the Issuer has not 

a) employed any abusive arbitrage device, 

b) overburdened the market for tax-exempt obligations. 

EXECUTED AND DATED as of this 24th day of March, 2016. 

HOU:3642993.1 
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ISSUE PRICE CERTIFICATE 

The undersigned hereby certifies with respect to the sale by the Travis County Water Control and Improvement District- Point 
Venture (the "District") of its Unlimited Tax Bonds, Series 2016 (the "Bonds"), issued in the aggregate principal amount of 
$7,375,000, as follows: 

I. The undersigned is the duly authorized representative of the purchaser (the "Initial Purchaser") of the Bonds from the 
District. 

2. All of the Bonds of each maturity have been offered to members of the public in a bona tide initial offering at the price 
set forth below which, on the date of such offering, was reasonably expected by the Initial Purchaser to be equal to the 
fair market value of such maturity. For purposes of this Certificate, the term "public" does not include any bondhouses, 
brokers, dealers, and similar persons or organizations acting in the capacity of underwriters or wholesalers (including the 
Initial Purchaser or members of the selling group or persons that are related to, or controlled by, or are acting on behalf 
of or as agents for the undersigned or members of the selling group). 

3. At least ten (10) percent of each maturity of the Bonds for sale to t!Je public !lt the price set forth below, except for the 
Bonds maturing in the years~ t1tl~vt)L1 '2-o,-?>2.. , I I';' vi uba X~ ___ and ___ (the 
"Excepted Maturities''),. 

Principal 
Amount 
Maturing 

$ 30,000 
265,000 
275,000 
285,000 
295,000 
310,000 
320,000 
335,000 
350,000 
360,000 

Year of 
Maturity 

2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 

Offering 
Price 

ro/Yield) 
I \.p1i% 
lOL1VI % 
IP!.U4V% 
lol.k1l0% 

100 1uc:?% 
00.000 % 
ll'-'.4 H ~% 

% 
!)It:~ % 

lii~.OI'l-% 

Principal 
Amount 
Maturing 
$ 375,000 

395,000 
410,000 
425,000 
445,000 
460,000 
480,000 
500,000 
520,000 
540,000 

Year of 
Maturity 

2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 

4. On the date the District entered into a binding written obligation for all the Bonds, the Initial Purchaser reasonably 
expected to sell at least ten percent (10%) of each maturity of the Excepted Maturities to the public at the Offering Price 
set forth above. 

5. Based on the foregoing, the aggregate of such issue prices. for the Bonds is $ l 1?1P4j f!IU. ~e "Issue Price"). 

6. Please choose the appropriate statement: 

L.,_J The Initial Purchaser will not purchase bond insurance for the Bonds. 
aJ The Initial Purchaser will purchase bond insurance from ~ G.~Ti fftUI41. (the "Insurer") for a 
fee/premium of$ ttPJ1COOO • ()(!) (the "Fee''). The Fee is a reasonable amount payable solely for the 
transfer of credit risk for the payment of debt service on the Bonds and does not include any amount payable for a cost 
other than such guarantee, e.g., a credit rating or legal fees. The Initial Purchaser represents that the present value of the 
fee for each obligation constituting the Bonds to which such Fee is properly allocated and which are insured thereby is 
less than the present value of the interest reasonably expected to be saved as a result of the insurance on each obligation 
constituting the Bonds. The Fee has been paid to a person who is not exempt from federal income taxation and who is 
not a user or related to the user of any proceeds of the Bonds. In determining present value for this purpose, the yield of 
the Bonds (determined with regard to the payment of the guarantee fee) has been used as the discount rate. No portion 
of the Fee is refundable upon redemption of any of the Bonds in an amount which would exceed the portion of such Fee 
that has not been earned. 

7. The undersigned understands that the foregoing information will be relied upon by the District with respect to certain of 
the representations set forth in the Federal Tax Certificate prepared by the District in connection with the issuance of the 
Bonds and by Andrews Kurth LLP, Bond Counsel (i) in connection with rendering its opinion to the district that interest 
on the Bonds is excludable from gross income thereof for income tax purposes, and (ii) for purposes of completing the 
IRS Form 8038-G. The undersigned is certifying only as to facts in existence on the date hereof. Nothing herein 
represents the undersigned's interpretation of any laws or the application of any laws to these facts. 



EXECUTED and DELIVERED this 24fVt day of \YI .f\-tz.G+t- 2016. 

HUTCHINSON, SHOCKEY, EALEY & CO. 
Name oflnitial Purchaser 

~·~ 
Title: S.r? 



ANDREWS 
KURTH 

Assured Guaranty Municipal Corp. 
31 West 52nd Street 
New York, New York 10019 

March 24,2016 

Andrews Kurth LLP 
111 Congress Avenue, Suite 1700 
Austin, Texas 78701 
+ 1.512.320.9200 Phone 
+1.512.320.9292 Fax 
andrewskurth.com 

Re: $7,375,000 Travis County Water Control and Improvement District - Point 
Venture Unlimited Tax Bonds, Series 2016 (the "Bonds") 

Ladies and Gentlemen: 

We have this day issued our opinion as Bond Counsel in connection with the referenced 
Bonds. Please be advised that you may rely upon such opinion as if it were addressed to you. 

7867/7866 

Austin Beijing Dallas Dubai Houston London New York Research Triangle Park The Woodlands Washington, DC 
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ANDREWS 
ATTORNEYS K u RT H 

LLP 

March 24, 2016 

111 Congress Avenue, Suite 1700 

Austin, Texas 78701 

512.320.9200 Phone 

512.320.9292 Fax 

a ndrewsku rth .com 

WE HAVE ACTED as Bond Counsel for Travis County Water Control and Improvement 
District - Point Venture (the "District") in connection with an issue of bonds (the "Bonds") 
described as follows: 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT -
POINT VENTURE UNLIMITED TAX BONDS, SERIES 2016, dated February 
15, 2016, in the aggregate principal amount of $7,375,000, maturing on August 
15 in each year from 2017 through and including 2032, and in the years 2034 and 
2036. The Bonds are issuable in fully registered form only, in denominations of 
$5,000 or integral multiples thereof, bear interest, and may be transferred and 
exchanged as set out in the Bonds and in the order (the "Order") adopted by the 
Board of Trustees ofthe District (the "Board") authorizing their issuance. 

WE HAVE ACTED as Bond Counsel for the sole purpose of rendering an opinion with 
respect to the legality and validity of the Bonds under the Constitution and laws of the State of 
Texas and with respect to the exclusion of interest on the Bonds from gross income under federal 
income tax law. In such capacity we have examined the Constitution and laws of the State of 
Texas; federal income tax law; and a transcript of certain certified proceedings pertaining to the 
issuance of the Bonds. The transcript contains certified copies of certain proceedings of the 
District; certain certifications and representations and other material facts within the knowledge 
and control of the District, upon which we rely; and certain other customary documents and 
instruments authorizing and relating to the issuance of the Bonds. We have also examined 
executed Bond No. R-1. 

WE HAVE NOT BEEN REQUESTED to examine, and have not investigated or verified, 
any original proceedings, records, data or other material, but have relied upon the transcript of 
certified proceedings. We have not assumed any responsibility with respect to the financial 
condition or capabilities of the District or the disclosure thereof in connection with the sale of the 
Bonds. Our role in connection with the District's Official Statement prepared for use m 
connection with the sale of the Bonds has been limited as described therein. 

BASED ON SUCH EXAMINATION, it is our opinion as follows: 

(1) The transcript of certified proceedings evidences complete legal authority for the 
issuance of the Bonds in full compliance with the Constitution and laws of the 
State of Texas presently in effect; the Bonds constitute valid and legally binding 
obligations of the District enforceable in accordance with the terms and 
conditions thereof, except to the extent that the rights and remedies of the owners 
of the Bonds may be limited by laws heretofore or hereafter enacted relating to 
bankruptcy, insolvency, reorganization, moratorium or other similar laws 

Austin Beijing Dallas Dubai Houston London New York Research Triangle Park The Woodlands Washington, DC 
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March 24, 2016 
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affecting the rights of creditors of political subdivisions and the exercise of 
judicial discretion in appropriate cases; and the Bonds have been authorized and 
delivered in accordance with law; and 

(2) The Bonds are payable, both as to principal and interest, from the receipts of an 
annual ad valorem tax levied, without legal limit as to rate or amount, upon 
taxable property located within the District, which taxes have been pledged 
irrevocably to pay the principal of and interest on the Bonds. 

ALSO BASED ON OUR EXAMINATION AS DESCRIBED ABOVE, it is our further 
opinion that, subject to the restrictions hereinafter described, interest on the Bonds is excludable 
from gross income of the owners thereof for federal income tax purposes under existing law and 
is not subject to the alternative minimum tax on individuals or, except as hereinafter described, 
corporations. The opinion set forth in the first sentence of this paragraph is subject to the 
condition that the District comply with all requirements ofthe Internal Revenue Code of 1986, as 
amended (the "Code"), that must be satisfied subsequent to the issuance of the Bonds in order 
that interest thereon be, or continue to be, excluded from gross income for federal income tax 
purposes. The District has covenanted in the Order to comply with each such requirement. 
Failure to comply with certain of such requirements may cause the inclusion of interest on the 
Bonds in gross income for federal income tax purposes to be retroactive to the date of issuance 
of the Bonds. The Code and the existing regulations, rulings and court decisions thereunder, 
upon which the foregoing opinions of Bond Counsel are based, are subject to change, which 
could prospectively or retroactively result in the inclusion of the interest on the Bonds in gross 
income of the owners thereof for federal income tax purposes. If the District fails to comply 
with the foregoing provisions of the Order, interest on the Bonds could become includable in 
gross income from the date of original delivery, regardless of the date on which the event 
causing such inclusions occurs. 

INTEREST ON the Bonds owned by a corporation (other than an S corporation, a 
regulated investment company, a real estate investment trust (REIT), a real estate mortgage 
investment conduit (REMIC), or a financial asset securitization investment trust (FASIT)) will 
be included in such corporation's adjusted current earnings for purposes of calculating such 
corporation's alternative minimum taxable income. A corporation's alternative minimum taxable 
income is the basis on which the alternative minimum tax imposed by the Code is computed. 
Purchasers of Bonds are directed to the discussion entitled "TAX MATTERS" set forth in the 
Official Statement. 

EXCEPT AS DESCRIBED ABOVE, we express no opinion as to any federal, state or 
local tax consequences under present law, or future legislation, resulting from the ownership of, 
receipt or accrual of interest on, or the acquisition or disposition of, the Bonds. Prospective 
purchasers of the Bonds should be aware that the ownership of tax-exempt obligations, such as 
the Bonds, may result in collateral federal income tax consequences to, among others, financial 
institutions, life insurance companies, property and casualty insurance companies, certain foreign 
corporations doing business in the United States, certain S corporations with Subchapter C 
earnings and profits, individual recipients of Social Security or Railroad Retirement benefits, 
taxpayers who are deemed to have incurred or continued indebtedness to purchase or carry tax-
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exempt obligations, taxpayers owning an interest in a F ASIT that holds tax-exempt obligations 
and individuals otherwise qualified for the earned income tax credit. For the foregoing reasons, 
prospective purchasers should consult their tax advisors as to the consequences of investing in 
the Bonds. 

OUR OPINIONS ARE BASED ON EXISTING LAW, which is subject to change. Such 
opinions are further based on our knowledge of facts as of the date hereof. We assume no duty 
to update or supplement our opinions to reflect any facts or circumstances that may thereafter 
come to our attention or to reflect any changes in any law that may thereafter occur or become 
effective. Moreover, our opinions are not a guarantee of result and are not binding on the 
Internal Revenue Service; rather, such opinions represent our legal judgment based upon our 
review of existing law that we deem relevant to such opinions and in reliance upon the 
representations and covenants referenced above. 

787417868 
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ANDREWS 
KURTH 

March 24, 2016 

Board of Directors 
Travis County Water Control and Improvement District- Point Venture 
c/o Willatt & Flickinger 
2001 North Lamar 
Austin, Texas 78705 

Andrews Kurth LLP 
111 Congress Avenue, Suite 1700 
Austin, Texas 78701 
+ 1.512.320.9200 Phone 
+ 1.512.320.9292 Fax 
andrewskurth.com 

Re: $7,375,000 Travis County Water Control and Improvement District - Point 
Venture Unlimited Tax Bonds, Series 2016 (the "Bonds") 

Ladies and Gentlemen: 

We have acted as special disclosure counsel to Travis County Water Control and 
Improvement District - Point Venture (the "District") in connection with the issuance of the 
referenced Bonds pursuant to that certain order of the Board of Directors of the District, dated 
February 25, 2016 authorizing the issuance of the Bonds (the "Order"). 

With regard to the above, we have reviewed (i) the Preliminary Official Statement of the 
District dated February 12, 2016 (the "Preliminary Official Statement"), (ii) the Official Statement 
of the District dated February 25, 2016 (the "Official Statement") and (iii) Letters ofRepresentation 
provided to the District by certain of its agents (the "Letters of Representation"). We have also 
discussed the Official Statement with the District's general counsel and its bond counsel and certain 
other representatives and agents of the District and reviewed such records of the District as we deem 
relevant to our review of the Official Statement. 

Based on (1) our review of the documents described above, (2) our discussions with the 
District's general counsel and its bond counsel and other representatives and agents of the District 
and (3) such other matters as we deem relevant, we are of the opinion that the offering and sale of 
the Bonds are not required to be registered under the Securities Act of 1933, as amended; and the 
Order is not required to be qualified under the Trust Indenture Act of 1939, as amended. 

In addition, based upon our limited review of the Preliminary Official Statement and the 
Official Statement, which does not include our independent inquiry or investigation into the 
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accuracy, completeness or fairness of the statements contained therein, and in reliance upon the 
accuracy of the representations contained in the Letters of Representation, nothing has come to our 
attention to lead us to believe that the Preliminary Official Statement or the Official Statement 
(except for financial, forecast, technical and statistical statements and data therein and the 
information regarding The Depository Trust Company and its book-entry only system and 
information regarding the municipal bond insurance policy, in each case as to which we are not 
called upon to comment), as of their dates or as of the date hereof, contained or contains any untrue 
statement of a material fact, or omitted or omits to state any material fact required to be stated 
therein or necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading. 

This opinion may be relied upon only by you. 

7874/7866 
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WILLATT & FLICKINGER 
ATTORNEYS AT LAW 

2001 NORTH LAMAR • AUSTIN, TEXAS 78705 • (512) 476-6604 • FAX (512) 469-9148 

February 25, 2016 

Travis County Water Control and Improvement Andrews Kurth LLP 
District - Point Venture 

c/o Willatt & Flickinger 
2001 North Lamar 
Austin, Texas 78705 

Specialized Public Finance, Inc. 
248 Addie Roy Road, Suite B-1 03 
Austin, Texas 78746 

111 Congress Avenue, Suite 1700 
Austin, Texas 78701 

Re: Travis County Water Control and Improvement District - Point Venture 
Unlimited Tax Bonds, Series 2016 

Ladies and Gentlemen: 

Willatt & Flickinger, acting in the capacity of General Counsel for Travis County Water 
Control and Improvement District - Point Venture (the "District"), does hereby represent the 
following: 

1. We have generally reviewed the information contained in the Preliminary Official 
Statement and the Official Statement (collectively, the "Official Statement"), relating to the 
District's issuance of Bonds as described above. Nothing has come to our attention that would 
lead us to believe that the Official Statement contains an untrue statement of a material fact or 
omits to state a material fact necessary in order to make the statements therein, in light of the 
circumstances under which they were made, not misleading. 

2. We agree to the use of our name in the Official Statement for the Bonds. 

3. We agree that to the best of our ability, we will inform you immediately should 
we learn of any event( s) or information of which you are not aware subsequent to the date of this 
certificate and prior to the actual time of delivery of the Bonds which would render any such 
information in the Official Statement untrue, incomplete, or incorrect, in any material fact or 
render any statement in such document materially misleading. 

4. The undersigned hereby represents that he/she has been duly authorized to 
execute this letter of representations. 
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Sincerely yours, 

WILLATT & FLICKINGER 
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RIVER CITY 
ENGINEERING 
CIVIL, ENVIRONMENTAL & CoNSULTING 
Texas Registered Engineering Firm F-1546 

February 29, 2016 

Travis County Water Control and Improvement 
District - Point Venture 

Andrews Kurth LLP 
111 Congress A venue, Suite 1700 
Austin, Texas 78701 c/o Willatt & Flickinger 

2001 North Lamar 
Austin, Texas 78705 

Specialized Public Finance, Inc. 
248 Addie Roy Road, Suite B-1 03 
Austin, Texas 78746 

Re: Travis County Water Control and Improvement District - Point Venture 
Unlimited Tax Bonds, Series 2016 

Ladies and Gentlemen: 

The undersigned, David Kneuper, P.E., of River City Engineering, Ltd. ("River City") 
acting in the capacity of Engineer for Travis County Water Control and Improvement District­
Point Venture (the "District"), does hereby represent the following: 

1. On behalf of River City, I have supplied certain information relating to 
engineering and to the description of the system contained in the Preliminary Official Statement 
and the Official Statement (collectively, the "Official Statement"), relating to the District's 
issuance of Bonds as described above. The information I have provided relating to the 
engineering and to the description of the system in the District is located in the Official 
Statement under the captions "THE SYSTEM" and the "THE DISTRICT." Capitalized terms 
used herein and not otherwise defined have the meaning assigned in the Official Statement. 

2. To the best of my knowledge and belief, as of the date hereof, the section of the 
Official Statement described above does not contain an untrue statement of a material fact as to 
the information and data set forth therein, and does not omit to state a material fact necessary to 
make the statements made therein, in the light of the circumstances under which they were made, 
not misleading. 

3. I have also generally reviewed the other information in the Official Statement. I 
cannot, of course, make any representation to you as to the accuracy or completeness of 
statements of fact contained in such other information, nor have I made any investigation as to 
the accuracy or completeness of such other information. Nothing, however, has come to my 
attention that would lead me to believe that the Official Statement contains an untrue statement 
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Travis County Water Control and Improvement District- Point Venture 
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of a material fact or omits to state a material fact necessary in order to make the statements 
therein, in light of the circumstances under which they were made, not misleading. 

4. I agree to the use of the name of River City Engineering, Ltd., in the Official 
Statement for the Bonds, and in particular to the description of the firm and its professional 
employees as experts. 

5. I agree that, to the best of my ability, I will inform you immediately should I learn 
of any event(s) or information of which you are not aware subsequent to the date of this letter 
and prior to the actual time of delivery of the Bonds which would render any such information in 
the Official Statement untrue, incomplete, or incorrect, in any material fact or render any 
statement in such document materially misleading. 

6. The undersigned hereby represents that he/she has been duly authorized to 
execute this letter of representation. 

(I'he remainder of this page intentionally left blank.) 
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Sincerely yours, 

RIVER CITY ENGINEERING, LTD. 

By:~'~ 
Name: Davidll})elj>:R 
Title: Project Manager 

S-1 
Letter of Representation- Engineer 

River City Engineering 





BRUCE ELFANT 
TAX ASSESSOR· COLLECTOR 

VOTER REGISTRAR 

February 25, 2016 

Travis County Water Control and Improvement Andrews Kurth LLP 
District - Point Venture 

c/o Willatt & Flickinger 
2001 North Lamar 
Austin, Texas 78705 

Specialized Public Finance, Inc. 
248 Addie Roy Road, Suite B-1 03 
Austin, Texas 78746 

111 Congress A venue, Suite 1700 
Austin, Texas 78701 

Re: Travis County Water Control and Improvement District - Point Venture 
Unlimited Tax Bonds, Series 2016 

Ladies and Gentlemen: 

The undersigned, Bruce Elfant, tax assessor-collector for Travis County Water Control 
and Improvement District - Point Venture (the "District"), does hereby represent the following: 

1. We have supplied certain information contained in the Preliminary Official 
Statement and the Official Statement (collectively, the "Official Statement"), relating to the 
District's issuance of Bonds as described above. The information we have provided relating to 
the collection rates and appraisals is located in the Official Statement under the heading "TAX 
DATA- Tax Collections." 

2. To the best of our knowledge and belief, as of the date hereof, the sections of the 
Official Statement described above do not contain an untrue statement of a material fact as to 
information and data set forth therein, and do not omit to state a material fact necessary to make 
the statements made therein, in the light of the circumstances under which they were made, not 
misleading. 

3. We have also generally reviewed the information in the Official Statement. We 
cannot, of course, make any representation to you as to the accuracy or completeness of 
statements of fact contained in such other information, nor have we made any investigation as to 
the accuracy or completeness of such other information. Nothing, however, has come to our 
attention that would lead us to believe that the Official Statement contains an untrue statement of 
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a material fact or omits to state a material fact necessary in order to make the statements therein, 
in light of the circumstances under which they were made, not misleading. 

4. We agree to the use of the name of my office in the Official Statement for the 
Bonds, and in particular to the description of me as an expert. 

5. We agree that, to the best of our ability, we will inform you immediately should 
we learn of any event(s) or information of which you are not aware subsequent to the date of this 
certificate and prior to the actual time of delivery of the Bonds which would render any such 
information in the Official Statement untrue, incomplete, or incorrect, in any material fact or 
render any statement in such document materially misleading. 

[The remainder of this page is intentionally left blank] 
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Sincerely yours, 

Bruce Elfant 
Travis County Tax Assessor-Collector 

S-1, Letter of Representation - Tax Assessor 
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KEN PAXTON 
ATTORNEY GENERAL OF TEXAS 

March 23, 2016 

THIS IS TO CERTIFY that Travis County Water Control and Improvement 
District- Point Venture (the "Issuer") has submitted the Travis County Water Contro! 
and Improvement District- Point Venture Unlimited Tax Bond. Series 2016 (the 
"Bond") in the principal amount of $7,375,000, for approval. The Bond is dated 
February 15, 2016, numbered T -1, and was authorized by an Order of the Issuer 
passed on February 25, 2016. 

The Office of the Attorney General has examined the law and such certified proceedings and 
other papers as we deem necessary to render this opinion. 

As to questions of fact material to our opinion, we have relied upon representations of the 
Issuer contained in the certified proceedings and other certifications of public officials furnished to 
us without undertaking to verify the same by independent investigation. 

We express no opinion relating to the official statement or any other offering material relating 
to the Bond. 

Based on our examination, we are of the opinion, as of the date hereof and under existing 
law, as follows: 

No. 60456 

(1) The Bond has been issued in accordance with law and is a valid and binding 
obligation of the Issuer. 

(2) The Bond is payable from the proceeds of an annual ad valorem tax levied, without 
legal limit as to rate or amount, upon all taxable property within the Issuer. 

Therefore, the Bond is approved. 

/!e (p~/;m_ 
Attorney General of the State of Texas 

Book No. 2016-A 
MAR 

*See attached Signature Authorization 

Post Office Box 12548, Austin, Texas 78711-2548 • (512) 463-2100 • www.texasattorneygeneral.gov 



OFFICE OF THE ATTORNEY GENERAL § 
§ 

OF THE STATE OF TEXAS § 

I, KEN PAXTON, Attorney General for the State of Texas, do hereby authorize the 

employees of the Public Finance Division of the Office of the Attorney General to affix a 

digital image of my signature, in my capacity as Attorney General, to the opinions issued 

by this office approving the issuance of public securities by the various public agencies, 

non-profit corporations, district, entities, bodies politic or corporate, or political 

subdivisions of this State as required by law, the opinions approving those contracts 

designated by the Legislature as requiring the approval of the Attorney General, and the 

obligations, proceedings and credit agreements required by law to be approved by the 

Attorney General. The authorized digital image of my signature is attached as Exhibit A 

and is hereby adopted as my own for the purposes set forth herein. This supersedes any 

prior signature authorizations for the same purpose. 

The authority granted herein is to be exercised on those occasions when I am 

unavailable to personally sign said opinions, and upon the condition that the opinions to 

which the digital image signature is affixed have been approved by an authorized Assistant 

Attorney General following the completion of the Public Finance Division's review of the 

transcripts of proceedings to which the opinions relate. 

Given under my hand and seal of office at Austin, Texas, this the S1l,._ day of 

January, 2015. 

. ~·· 
~:.. ... ··~ 



OFFICE OF COMPTROLLER 

OF THE STATE OF TEXAS 

I, GLENN HEGAR, Comptroller of Public Accounts of the State of Texas, 

do hereby certify that the attachment is a true and correct copy of the opinion of 

the Attorney General approving the: 

Travis County Water Control and Improvement District- Point Venture Unlimited 

Tax Bond, Series 2016 

numbered T-1, of the denomination of$ 7,375,000, dated February 15, 2016, as 

authorized by issuer, interest various percent, under and by authority of which 

said bonds/certificates were registered electronically in the office of the 

Comptroller, on the 23rd day of March 2016, under Registration Number 86731. 

Given under my hand and seal of office, at Austin, Texas, the 23rd day of 

March 2016. 

GLENN HEGAR 
Comptroller of Public Accounts 

of the State of Texas 



OFFICE OF COMPTROLLER 

OF THE STATE OF TEXAS 

I, Melissa Mora, D Bond Clerk [R] Assistant Bond Clerk in the office of the Comptroller of the State 

of Texas, do hereby certify that, acting under the direction and authority of the Comptroller on the 

23rd day of March 2016, I signed the name of the Comptroller to the certificate of registration 

endorsed upon the: 

Travis County Water Control and Improvement District - Point Venture Unlimited Tax Bond, Series 

2016, 

numbered T -1 dated February 15. 2016, and that in signing the certificate of registration I used the 

following signature: 

,/ 
IN WITNESS WHE E have exec~d this ce "ficate this the 23rd day of March 2016. 

I, Glenn Hegar, Comptroller of Public Accounts of the State of Texas, certify that the person 

who has signed the above certificate was duly designated and appointed by me under authority 

vested in me by Chapter 403, Subchapter H, Government Code, with authority to sign my name to 

all certificates of registration, and/or cancellation of bonds required by law to be registered and/or 

cancelled by me, and was acting as such on the date first mentioned in this certificate, and that the 

bonds/certificates described in this certificate have been duly registered in the office of the 

Comptroller, under Registration Number 86731. 

GIVEN under my hand and seal of office at Austin, Texas, this the 23rd day of March 2016. 

GLENN HEGAR 
Comptroller of Public Accounts 

of the State of Texas 
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VIAE·MAIL 
Ms. Jessica Neibert 
Hutchinson, Shockey, Erley & Co. 
222 West Adams Street, Suite 1700 
Chicago, Illinois 60606 

February 25, 2016 

Re: Not to Exceed $7,375,000 aggregate principal amount of Travis County Water Control and 
Improvement District- Point Venture (A Political Subdivision of the State of Texas Located 
in Travis County, Texas) Unlimited Tax Bonds, Series 2016 

Dear Ms. Neibert: 

Enclosed please find Assured Guaranty Municipal Corp.'s ("AGM") commitment letter (the "Commitment") in respect 
of the above-referenced issue. Please return one fully executed original to me at the address indicated below. The 
signed Commitment, executed by an authorized officer, must be returned to me prior to any reference to AGM as 
insurer of the issue being made in marketing efforts in respect of the issue. 

Upon acceptance and satisfaction of the conditions of the Commitment, the following must occur in order for AGM to 
complete its review of applicable disclosure and financing documents in advance of the closing date, request the 
assignment of an insured rating for the Bonds, and timely issue its insurance policy: 

• The financing schedule and a distribution list should be forwarded to the attention of the Closing Coordinator 
listed below. 

• A copy of (i) the preliminary official statement and the final official statement, each of which shall include the 
disclosure provided by AGM and the specimen policy and any other references to AGM, and (ii) the Bonds, 
together with the legend to be affixed to such Bonds, must be delivered to the Closing Coordinator by fax or e­
mail in order that AGM may confirm its accuracy. 

• Once determined, the underwriters' final pricing numbers, including the final debt service schedule for the 
Bonds, should be delivered to the credit analyst and Closing Coordinator responsible for the transaction by fax 
and/or e-mail in order that AGM may confirm the premium to be paid for the insurance policy and request the 
assignment of an insured rating for the Bonds. 

• A copy of either (i) the final pricing wire with CUSIP numbers shown or CUSIP wire evidencing the CUSIP 
numbers assigned to the Bonds; or (ii) the letter from the CUSIP Service Bureau listing the CUSIP numbers 
assigned to the Bonds should be delivered to the Closing Coordinator listed below by fax and/or email in order 
that AGM may request the assignment of an insured rating for the Bonds. 

AGM will require, prior to closing, four hard copies of the final official statement. Also, please notify me of a 
confirmed closing date as soon as it becomes available. 

My contact information is as follows: 

Telephone: 
Fax: 
Email: 

Assured Guaranty Municipal Corp. 

Jl V<Jc;;g Streci 
{4{?'-::.' Y nr~ . HY H)O 19 

(212) 261·5593 
{212) 581-3268 
NCinquegrana@ assuredguaranty.com 



Ms. Jessica Neibert 
Hutchinson, Shockey, Erley & Co. 
February 25, 2016 

Page2 

Attached as a link to this e-mail is AGM's website, where the logo, statement of insurance, disclosure language, 
specimen policy, procedures for premium payment, form of opinion and form of disclosure certificate may be 
accessed and downloaded as needed. 

Assuming the requirements of the Commitment have been met, AGM will deliver to Bond Counsel at the pre-closing, 
a copy of the municipal bond insurance policy of AGM, the executed disclosure, no default and tax certificate and the 
executed opinion of Counsel and other certificates needed in the transaction via email. The original municipal bond 
insurance policy will be sent to your attention via overnight mail to be held in escrow until the closing. Any inquiries 
regarding rating agency fees should be dir(:lcted to the respective rating agencies. As a post-closing condition, AGM 
shall receive one original and two copies of the final closing transcript of proceedings. Such closing transcript may 
be in the form of either hard copies or three CD-ROMs. 

AGM looks forward to working with you on this transaction. 

Enclosures 

ec: Jerry Kyle, Esq.; Andrews Kurth LL.P. 
Daniel Wegmiller; Specialized Public Finance Inc. 

Very truly yours, 

'lu Lt:U CLilf [Lf s1·ttnCL-
Nicole Clnquegrank' 
Closing Coordinator 
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MUNICIPAL BONO INSURANCE COMMITMENT 

ASSURED GUARANTY MUNICIPAL CORP. ("AGM'') hereby commits to issue its Municipal Bond Insurance Policy (the 
"Policy") relating to whole maturities of the debt obligations described in Exhibit A attached hereto (the "Bonds"),.subject to the 
terms and conditions set forth in this Commitment, or added hereto (the "Commitment"). For the avoidance of doubt, each of 
the Exhibits attached hereto is an integrated part of this Commitment. To keep this Commitment in effect after the Expiration 
Date set forth in Exhibit A attached hereto, a request for renewal must be submitted to AGM prior to such Expiration Date. 
AGM reserves the right to refuse wholly or in part to grant a renewal. 

THE MUNICIPAL BOND INSURANCE POLICY SHALL BE ISSUED IF THE FOLLOWING CONDITIONS ARE SATISFIED: 

L The transaction documents to be executed and delivered in connection with the issuance and sale of the Bonds shall 
not contain any untrue or misleading statement of a material fact and shall not fail to state a material fact necessary in order to 
make the information contained therein not misleading. 

2. No event shall occur which would permit any underwriter or purchaser of the Bonds, otherwise required, not to be 
required to underwrite or purchase the Bonds on the date scheduled for the issuance and delivery thereof ("Closing Date"). 

3. On the date hereof and on the Closing Date, there shall have been no material adverse change in or affecting the 
Issuer or the Bonds (including, without limitation, the security for the Bonds or the proposed debt service schedule of the 
Bonds), any disClosure document relating to the Bonds (the "Official Statement"), the financing documents to be executed and 
delivered with respect to the Bonds, the legal opinions to be executed and delivered in connection with the issuance and sale of 
the Bonds, or any other information submitted to AGM with respect to the referenced transaction, or the Bonds, from that 
previously deliver€d or otherwise communicated to AGM. 

4. The Bonds shall contain no reference to AGM, the Policy or the insurance evidenced thereby except as may be 
approved by AGM. BOND PROOFS SHALL HAVE BEEN APPROVED BY AGM PRIOR TO PRINTING. The Bonds shall bear 
a Statement of Insurance in the form provided by AGM. 

5. AGM shall be provided with: 

(a) Executed copies of all financing documents, the Official Statement and the various legal opinions delivered in 
connection with the issuance and sale of the Bonds (which shall be dated the Closing Date and which, except for the opinions 
of counsel relating to the adequacy of disclosure, shall be addressed to AGM or .accompanied by a letter of such counsel 
permitting AGM to rely ori such opinion as if such opinion were addressed to AGM), including, without limitation, the approving 
opinion of bond counsel. Each of the foregoing shall be in form and substance acceptable to AGM. Copies of all drafts of such 
documents prepared subsequent to the date of the Commitment (blacklined to reflect all revisions from previously reviewed 
drafts) shall be furnished to AGM for review and approval. Final drafts of such documents shall be provided to AGM at least 
three (3) business days prior to the issuance of the Policy, unless AGM shall agree to some shorter period. 

(b) Evidence of wire transfer in federal funds of an amount equal to the insurance premium, unless alternative 
arrangements for the payment ofsuch amount acceptable to AGM have been made prior to the delivery date of the Bonds. 

(c) Standard & Poor's Rating Services and Moody's Investors Service Inc. will separately present bills for their 
respective fees relating to the Bonds. Payment of such bills by the Issuer should be made directly to such rating agency. 
Payment of the rating fee is not a condition to release of the Policy by AGM. 

6. Promptly after the closing of the Bonds, AGM shall receive three completed sets of executed documents (one original 
and either (i) two photocopies (each unbound) or (ii) two compact discs). 

7. The Official Statement shall contain the language provided bY AGM and only such other references to AGM or 
otherwise as AGM shall supply or approve. AGM SHALL BE PROVIDED WITH FOUR PRINTED COPIES OF THE OFFICIAL 
STATEMENT. 



TERM SHEET FOR MUNICIPAL BOND INSURANCE COMMITMENT 

EXHIBIT A 
Page 1 of 1 

Issuer: Travis County Water Control and Improvement District- Point Venture (A Political Subdivision of the State 
of Texas Located in Travis County, Texas) 

Principal Amount of Bonds Insured: Not to Exceed $7,375,000 

Name of Bonds Insured: Unlimited Tax Bonds, Series 2016 

Date of Commitment: February 25, 2016 Expiration Date: Friday, April 29, 2016• 

Premium: $89,500.00 with an S&P rating (the cost of the S&P rating to be paid by AGM). 

Bond Counsel Opinion •• Language Requirements: 

The approving opinion of Bond Counsel shall include language to the effect that the Bonds are a full faith and credit 
general obligation of the Issuer, the payment for which the Issuer is obligated to exercise its ad valorem taxing 
power, without legal limitation as to rate or amount, upon all taxable property within the Issuer. 

Additional Conditions: None 

TY MUNICIPAL CORP, 

Authorized Officer 

•To keep the Commitment in effect to the Expiration Date set forth above, AGM must receive a duplicate of this 
Exhibit A executed by an authorized officer by the earlier of the date on which the Official Statement containing 
disclosure language about AGM is circulated and ten days from the Date of Commitment 

HUTCHINSON, SHOCKEY, EALEY & CO. 

Authorized Officer 

L:\LEGAL\MUNIS\ST ATES\TX\ 145902_C.doc 



PROCEDURES FOR PREMIUM PAYMENT 
TO 

ASSURED GUARANTY MUNICIPAL CORP. 
("AGM") 

AGM's issuance of its municipal bond insurance policy at bond closing is contingent upon 
payment and receipt of the premium. NO POLICY MAY BE RELEASED UNTIL PAYMENT OF 
SUCH AMOUNT HAS BEEN CONFIRMED. Set forth below are the procedures to be followed 
for confirming the amount of the premium to be paid and for paying such amount: 

Confirmation of 
Amount to be Paid: 

Upon determination of the final debt service 
schedule, fax such schedule to AGM 
Attention: Maria Sazon, Director 
Phone No.: 212-339-0836 
Fax No.: 212-408-6090 

Confirm with AGM's credit analyst that you are in agreement with respect to par and 
premium on the transaction prior to the closing date. 

Payment Date: 

Method of Payment: 

Date of Delivery of the insured bonds. 

Wire transfer of Federal Funds. 

Wire Transfer Instructions: 

Bank: 
ABA#: 
Acct. Name: 
Account No.: 
Policy No.: 

The Bank of New York 
021 000 018 
Assured Guaranty Municipal Corp. 
8900297263 
217449-N 

CONFIRMATION OF PREMIUM WIRE NUMBER AT CLOSING 

AGM will accept as confirmation of the premium payment a wire transfer number and the name of the sending bank, 
to be communicated on the closing date to Nicole Cinquegrana, Closing Coordinator- (212) 261-5593. 



ASSURED GUARANTY MUNICIPAL CORP. 

DOCUMENT, PRINTING 
AND 

DISCLOSURE INFORMATION FOR 
PUBLIC FINANCE TRANSACTIONS 

(Revised November 12, 2015) 

This information is intended for use by Bond Counsel, printers and preparers of municipal bond offerings 
that will be insured by Assured Guaranty Municipal Corp. ("AGM"). Prior to any reference to AGM in your 
marketing efforts in respect of an AGM-insured issue, AGM must receive an executed copy of its 
commitment letter. Blacklined copies of each draft of each financing document, preliminary and final 
official statements, and bond form should be delivered to AGM for review and comment with reasonable 
opportunity to submit any comments prior to printing. AGM will deliver to Bond Counsel, at the pre­
closing, assuming the requirements of the commitment letter have been met, an opinion of counsel as to 
the validity of the policy, a disclosure, no default and tax certificate of AGM, the executed policy and other 
certificates required in the transaction. Prior to closing, AGM will obtain rating letters from the rating 
agencies indicated on the official statement. Note that any questions with regard to rating agency fees 
should be directed to the respective rating agency. 
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DIRECTORY 
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OFFICIAL STATEMENT 

AGM Disclosure Information 
(for inclusion in the Official Statement) 

Specimen: 
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Procedures For Premium Payment 
(including wire-transfer instructions) 

BOND FORM 

Statement of Insurance (Language for Bond Form) 
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LEGAL DEPARTMENT DIRECTORY 

NAME 

PUBLIC FINANCE ATTORNEYS 

Lyons, Kevin 
Schreiber, Elliot 
Torkelson, Eric 
Tremblay, Peter 
Woodruff, Natalie 
Workman, Terence 

LEGAL ASSISTANTS 

DiMarco, Nicole 
Paredes, Erika 
Udit-Adler, Audrey 

Deputy General Counsel 
Counsel 
Counsel 
Counsel 
Counsel 
Counsel 

Legal Assistant/Closing Coordinator 
Legal Assistant/Closing Coordinator 
Legal Assistant /Closing Coordinator 
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(212) 408-6057 
(212) 261-5564 
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(212) 581-3268 
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(212) 857-0349 
(212) 857-0560 



ASSURED GUARANTY MUNICIPAL CORP. 
("AGM") 

DISCLOSURE INFORMATION 
(FOR INCLUSION IN THE OFFICIAL STATEMENT) 

EXHIBIT 1 
1 OF 5 

The following are AGM's requirements for printing the preliminary and final official statements: 

1. Both the preliminary and final official statements must contain the information set 
forth in these Exhibits and AGM must be provided with final drafts for its approval 
and sign off thereon at least two business days prior to the printing thereof; 

2. Any changes made to the AGM Disclosure Information for inclusion in the 
preliminary and final official statements must first be approved by AGM, and 

3. AGM must receive 4 final official statements upon printing. 

TO BE PRINTED ON THE COVER OF THE OFFICIAL STATEMENT: 

The following language should be used when insuring: 

1. THE ENTIRE ISSUE: 

The scheduled payment of principal of and interest on the Bonds when due will be 
guaranteed under an insurance policy to be issued concurrently with the delivery of the 
Bonds by ASSURED GUARANTY MUNICIPAL CORP. 

2. CAPITAL APPRECIATION BONDS: 

The scheduled payment of principal of (or, in the case of Capital Appreciation Bonds, 
the accreted value) and interest on the Bonds when due will be guaranteed under an 
insurance poI icy to be issued concurrently with the delivery of the Bonds by ASSURED 
GUARANTY MUNICIPAL CORP. 

3. PARTIAL MATURITIES (LESS THAN ENTIRE ISSUE): 

The scheduled payment of principal of and interest on the Bonds maturing on __ _ 
__ of the years through , inclusive (the "Insured Bonds"), when 
due will be guaranteed under an insurance policy to be issued concurrently with the 
delivery of the Insured Bonds by ASSURED GUARANTY MUNICIPAL CORP. 

4. CERTIFICATES OR NOTES: 

Change all references from the Bonds to Certificates or Notes wherever necessary, 
but DO NOT change the reference to the policy from Municipal Bond Insurance Policy. 

PRINTER'S NOTE: USE ASSURED GUARANTY MUNICIPAL CORP. 
LOGO AND INK #PMS 202 FOR RED INK and INK #PMS 647 FOR BLUE INK. 

IF THIS DOCUMENT WAS MAILED IN HARDCOPY, A LOGO SHEET IS ATTACHED. 
OTHERWISE, THE LOGO MAY BE REQUESTED FROM AGM'S WEBSITE 

ASSUREDGUARANTY.COM/LOGOS 

Revised: November 12, 2015 



TO BE PRINTED IN THE BODY OF THE OFFICIAL STATEMENT OR AS AN EXHIBIT 

USE THE FOLLOWING LANGUAGE WHEN INSURING THE ENTIRE ISSUE: 

EXHIBIT 1 
20F5 

NOTE: The language under the subheading "Bond Insurance Policy" should be modified when insuring 
Capital Appreciation Bonds, Partial Maturities (less than the entire issue), Certificates 

and/or Notes. See page 4 of Exhibit 1 for the appropriate language. 

BOND INSURANCE 

BOND INSURANCE POLICY 

Concurrently with the issuance of the Bonds, Assured Guaranty Municipal Corp. ("AGM") will issue its Municipal 
Bond Insurance Policy for the Bonds (the "Policy"). The Policy guarantees the scheduled payment of principal 
of and interest on the Bonds when due as set forth in the form of the Policy included as an exhibit to this Official 
Statement. 

The Policy is not covered by any insurance security or guaranty fund established under New York, California, 
Connecticut or Florida insurance law. 

ASSURED GUARANTY MUNICIPAL CORP. 

AGM is a New York domiciled financial guaranty insurance company and an indirect subsidiary of Assured 
Guaranty Ltd. ("AGL"), a Bermuda-based holding company whose shares are publicly traded and are listed on 
the New York Stock Exchange under the symbol "AGO". AGL, through its operating subsidiaries, provides 
credit enhancement products to the U.S. and global public finance, infrastructure and structured finance 
markets. Neither AGL nor any of its shareholders or affiliates, other than AGM, is obligated to pay any debts of 
AGM or any claims under any insurance policy issued by AGM. 

AGM's financial strength is rated "AA'' (stable outlook) by Standard and Poor's Ratings Services, a Standard & 
Poor's Financial Services LLC business ("S&P"), "AA+" (stable outlook) by Kroll Bond Rating Agency, Inc. 
("KBRA") and "A2" (stable outlook) by Moody's Investors Service, Inc. ("Moody's"). Each rating of AGM should 
be evaluated independently. An explanation of the significance of the above ratings may be obtained from the 
applicable rating agency. The above ratings are not recommendations to buy, sell or hold any security, and 
such ratings are subject to revision or withdrawal at any time by the rating agencies, including withdrawal 
initiated at the request of AGM in its sole discretion. In addition, the rating agencies may at any time change 
AGM's long-term rating outlooks or place such ratings on a watch list for possible downgrade in the near term. 
Any downward revision or withdrawal of any of the above ratings, the assignment of a negative outlook to such 
ratings or the placement of such ratings on a negative watch list may have an adverse effect on the market 
price of any security guaranteed by AGM. AGM only guarantees scheduled principal and scheduled interest 
payments payable by the issuer of bonds insured by AGM on the date(s) when such amounts were initially 
scheduled to become due and payable (subject to and in accordance with the terms of the relevant insurance 
policy), and does not guarantee the market price or liquidity of the securities it insures, nor does it guarantee 
that the ratings on such securities will not be revised or withdrawn. 

Current Financial Strength Ratings 

On June 29, 2015, S&P issued a credit rating report in which it affirmed AGM's financial strength rating of "AA" 
(stable outlook). AGM can give no assurance as to any further ratings action that S&P may take. 

On November 13, 2014, KBRA assigned an insurance financial strength rating of "AA+" (stable outlook) to 
AGM. AGM can give no assurance as to any further ratings action that KBRA may take. 

Revised: November 12, 2015 



EXHIBIT 1 
30FS 

On July 2, 2014, Moody's issued a rating action report stating that it had affirmed AGM's insurance financial 
strength rating of "A2" (stable outlook). On February 18, 2015, Moody's published a credit opinion under its 
new financial guarantor ratings methodology maintaining its existing rating and outlook on AGM. AGM can give 
no assurance as to any further ratings action that Moody's may take. 

For more information regarding AGM's financial strength ratings and the risks relating thereto, see AGL's 
Annual Report on Form 1 0-K for the fiscal year ended December 31, 2014. 

Capitalization of AGM 

At September 30, 2015, AGM's policyholders' surplus and contingency reserve were approximately $3,769 
million and its net unearned premium reserve was approximately $1,603 million. Such amounts represent the 
combined surplus, contingency reserve and net unearned premium reserve of AGM, AGM's wholly owned 
subsidiary Assured Guaranty (Europe) Ltd. and 60.7% of AGM's indirect subsidiary Municipal Assurance Corp.; 
each amount of surplus, contingency reserve and net unearned premium reserve for each company was 
determined in accordance with statutory accounting principles. 

Incorporation of Certain Documents by Reference 

Portions of the following documents filed by AGL with the Securities and Exchange Commission (the "SEC") 
that relate to AGM are incorporated by reference into this Official Statement and shall be deemed to be a part 
hereof: 

(i) the Annual Report on Form 1 0-K for the fiscal year ended December 31, 2014 (filed by AGL 
with the SEC on February 26, 2015); 

(ii) the Quarterly Report on Form 1 0-Q for the quarterly period ended March 31, 2015 (filed by 
AGL with the SEC on May 8, 2015); 

(iii) the Quarterly Report on Form 1 0-Q for the quarterly period ended June 30, 2015 (filed by 
AGL with the SEC on August 6, 2015); and 

(iv) the Quarterly Report on Form 1 0-Q for the quarterly period ended September 30, 2015 (filed 
by AGL with the SEC on November 6, 2015). 

All consolidated financial statements of AGM and all other information relating to AGM included in, or as 
exhibits to, documents filed by AGL with the SEC pursuant to Section 13(a) or 15(d) of the Securities Exchange 
Act of 1934, as amended, excluding Current Reports or portions thereof "furnished" under Item 2.02 or Item 
7.01 of Form 8-K, after the filing of the last document referred to above and before the termination of the 
offering of the Bonds shall be deemed incorporated by reference into this Official Statement and to be a part 
hereof from the respective dates of filing such documents. Copies of materials incorporated by reference are 
available over the internet at the SEC's website at http://www.sec.gov, at AGL's website at 
http://www.assuredguaranty.com, or will be provided upon request to Assured Guaranty Municipal Corp.: 31 
West 52nd Street, New York, New York 10019, Attention: Communications Department (telephone (212) 974-
0100). Except for the information referred to above, no information available on or through AGL's website shall 
be deemed to be part of or incorporated in this Official Statement. 

Any information regarding AGM included herein under the caption "BOND INSURANCE - Assured Guaranty 
Municipal Corp." or included in a document incorporated by reference herein (collectively, the "AGM 
Information") shall be modified or superseded to the extent that any subsequently included AGM Information 
(either directly or through incorporation by reference) modifies or supersedes such previously included AGM 
Information. Any AGM Information so modified or superseded shall not constitute a part of this Official 
Statement, except as so modified or superseded. 

Revised: November 12, 2015 



Miscellaneous Matters 

EXHIBIT 1 
40F5 

AGM makes no representation regarding the Bonds or the advisability of investing in the Bonds. In addition, 
AGM has not independently verified, makes no representation regarding, and does not accept any responsibility 
for the accuracy or completeness of this Official Statement or any information or disclosure contained herein, or 
omitted herefrom, other than with respect to the accuracy of the information regarding AGM supplied by AGM 
and presented under the heading "BOND INSURANCE". 

Revised: November 12, 2015 



EXHIBIT 1 
SOFS 

The Bond Insurance language for the Official Statement under the subheading "Bond Insurance 
Policy" should be replaced with the following language when insuring: 

1. CAPITAL APPRECIATION BONDS: 

Concurrently with the issuance of the Bonds, Assured Guaranty Municipal Corp. ("AGM") 
will issue its Municipal Bond Insurance Policy for the Bonds (the "Policy"). The Policy 
guarantees the scheduled payment of principal of (or, in the case of Capital Appreciation 
Bonds, the accreted value) and interest on the Bonds when due as set forth in the form of 
the Policy included as an exhibit to this Official Statement. 

2. PARTIAL MATURITIES {LESS THAN THE ENTIRE ISSUE): 

Concurrently with the issuance of the Bonds, Assured Guaranty Municipal Corp. 
("AGM") will issue its Municipal Bond Insurance Policy (the "Policy") for the Bonds 
maturing on of the years through , inclusive (the 
"Insured Bonds"). The Policy guarantees the scheduled payment of principal of and 
interest on the Insured Bonds when due as set forth in the form of the Policy included 
as an exhibit to this Official Statement. 

3. CERTIFICATES OR NOTES: 

Change all references from the Bonds to Certificates or Notes wherever 
necessary, but DO NOT change the reference to the policy from Municipal 
Bond Insurance Policy. 

TO BE PRINTED ON THE INSIDE COVER OF OFFICIAL STATEMENT 
AS PART OF THE DISCLAIMER STATEMENT: 

Assured Guaranty Municipal Corp. ("AGM") makes no representation regarding the Bonds or the 
advisability of investing in the Bonds. In addition, AGM has not independently verified, makes no 
representation regarding, and does not accept any responsibility for the accuracy or completeness of 
this Official Statement or any information or disclosure contained herein, or omitted herefrom, other 
than with respect to the accuracy of the information regarding AGM supplied by AGM and presented 
under the heading "Bond Insurance" and "Exhibit_- Specimen Municipal Bond Insurance Policy". 

Revised: November 12, 2015 



PROCEDURES FOR PREMIUM PAYMENT 
TO 

ASSURED GUARANTY MUNICIPAL CORP. 
("AGM") 

This form is not to be included in the Official Statement. 

EXHIBIT 2 
1 of 1 

AGM's issuance of its municipal bond insurance policy at bond closing is contingent 
upon payment and receipt of the premium. NO POLICY MAY BE RELEASED UNTIL 
PAYMENT OF SUCH AMOUNT HAS BEEN CONFIRMED. Set forth below are the 
procedures to be followed for confirming the amount of the premium to be paid and for 
paying such amount: 

Upon determination of the final debt service schedule, fax such schedule to the 
appropriate AGM Analyst, Attention: MUNICIPAL DEPARTMENT: 

NEW YORK OFFICE CALIFORNIA OFFICE 

Phone No. 
Fax No. 

(212) 974-0100 
(212) 339-3450 

Phone No. (415) 995-8000 
Fax No. (415) 995-8008 

Confirm with the individual in our underwriting department that you are in 
agreement with respect to par and premium on the transaction prior to the 
closing date. 

Payment Date: Date of Delivery of the insured bonds. 

Method of Payment: Wire transfer of Federal Funds. 

Wire Transfer Instructions: 

Bank: 
ABA#: 
Acct. Name: 
Account No.: 
Policy No.: 

The Bank of New York 
021 000 018 
Assured Guaranty Municipal Corp. 
8900297263 
[To Be Assigned] 

CONFIRMATION OF PREMIUM 

AGM will accept as confirmation of the premium payment a wire transfer number and 
the name of the sending bank, to be communicated to the appropriate Legal Assistant 
on the closing date: 

NEW YORK OFFICE 

Nicole DiMarco 

Erika Paredes 

Audrey Udit-Adler 

Revised: November 12, 2015 
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STATEMENT OF INSURANCE 
(Language for the Bond Form) 

This form is not to be included in the Official Statement. 

The Bonds shall bear a Statement of Insurance in the following form. 

The following language should be used when insuring 

1. THE ENTIRE ISSUE: 

EXHIBIT 3 
1 of 2 

Assured Guaranty Municipal Corp. ("AGM"), New York, New York, has 
delivered its municipal bond insurance policy (the "Policy") with respect to 
the scheduled payments due of principal of and interest on this Bond to 
{insert name of paying agent}, {city or county}, {state}, or its 
successor, as paying agent for the Bonds (the "Paying Agent"). Said 
Policy is on file and available for inspection at the principal office of the 
Paying Agent and a copy thereof may be obtained from AGM or the 
Paying Agent. All payments required to be made under the Policy shall 
be made in accordance with the provisions thereof. The owner of this 
Bond acknowledges and consents to the subrogation rights of AGM as 
more fully set forth in the Policy. 

2. CAPITAL APPRECIATION BONDS: 

Assured Guaranty Municipal Corp. ("AGM"), New York, New York, has 
delivered its municipal bond insurance policy (the "Policy") in respect of 
the scheduled payments due of principal of (or, in the case of Capital 
Appreciation Bonds, the accreted value) and interest on this Bond to 
{insert name of paying agent}, {city or county}, {state}, or its 
successor, as paying agent for the Bonds (the "Paying Agent"). Said 
Policy is on file and available for inspection at the principal office of the 
Paying Agent and a copy thereof may be obtained from AGM or the 
Paying Agent. All payments required to be made under the Policy shall 
be made in accordance with the provisions thereof. The owner of this 
Bond acknowledges and consents to the subrogation rights of AGM as 
more fully set forth in the Policy. 

3. PARTIAL MATURITIES (LESS THAN ENTIRE ISSUE): 

Assured Guaranty Municipal Corp. ("AGM"), New York, New York, has 
delivered its municipal bond insurance policy (the "Policy") with respect to 
the scheduled payments due of principal of and interest on the Bonds 
maturing on of the years through , 
inclusive (the "Insured Bonds"), to {insert name of paying agent}, {city 
or county}, {state}, or its successor, as paying agent for the Insured 
Bonds (the "Paying Agent"). Said Policy is on file and available for 
inspection at the principal office of the Paying Agent and a copy thereof 
may be obtained from AGM or the Paying Agent. All payments required 
to be made under the Policy shall be made in accordance with the 

Revised: November 12, 2015 



EXHIBIT 3 
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provisions thereof. The owner of this Bond acknowledges and consents 
to the subrogation rights of AGM as more fully set forth in the Policy. 

4. CERTIFICATES OR NOTES: 

Change all references from the Bonds to Certificates or Notes wherever 
necessary, but DO NOT change the reference to the policy from 
Municipal Bond Insurance Pol icy. 

Revised: November 12, 2015 



t\SSURED 
GUARAN1Y. 

MUNICIPAL 

VIA OVERNIGHT MAIL 
Jerry Kyle, Esq. 
Andrews Kurth L.L.P. 
111 Congress Avenue, Suite 1700 
Austin, Texas 78701-4069 

March 22, 2016 

Re: $7,375,000 in aggregate principal amount of Travis County Water Control and 
Improvement District ..:. Point Venture (A Political Subdivision of the State of Texas 
Located in Travis County, Texas) Unlimited Tax Bonds, Series 2016 
(Policy No. 217449-N) 

Dear Mr. Kyle: 

Enclosed herewith please find Assured Guaranty Municipal Corp.'s ("AGM") original Municipal Bond Insurance Policy 
(the "Policy'') relating to the above-referenced issue scheduled to close on March 24, 2016. The Policy should be 
held in escrow by you subject to the terms of our transmittal letter of even date herewith detailing the conditions to 
the release of the Policy. 

Please forward said Policy to the Paying Agent/Trustee for this transaction. 

Please contact me if you have any questions about the enclosed document. 

Enclosures 

Assured Guaranty Municipal Corp. 

1 212 974 0100 
12126883101 

Very truly yours, 

nuau CmfULjUill£G 
Nicole Cinquegrana 
Closing Coordinator 



In the event the Insurer is unable to fulfill its contractual obligation under this policy or contract or application 
or certificate or evidence of coverage, the policyholder or certificate holder is not protected by an insurance 

guaranty fund or other solvency protection arrangement. 

f\sSURED 
GUARANTY8 

MUNICIPAL 

ISSUER: Travis County Water Control and Improvement 
District - Point Venture (A Political Subdivision 
of the State of Texas Located in Travis County, 
Texas) 

BONDS: $7,375,000 in aggregate principal amount of 
Unlimited Tax Bonds, Series 2016 

MUNICIPAL BOND 
INSURANCE POLICY 

Policy No.: 217449-N 

Effective Date: March 24, 2016 

Premium: $89,500.00 

ASSURED GUARANTY MUNICIPAL CORP. ("AGM"), for consideration received, hereby 
UNCONDITIONALLY AND IRREVOCABLY agrees to pay to the trustee (the "Trustee") or paying agent 
(the "Paying Agent") (as set forth in the documentation providing for the issuance of and securing the 
Bonds) for the Bonds, for the benefit of the Owners or, at the election of AGM, directly to each Owner, 
subject only to the terms of this Policy (which includes each endorsement hereto), that portion of the 
principal of and interest on the Bonds that shall become Due for Payment but shall be unpaid by reason 
of Nonpayment by the Issuer. 

On the later of the day on which such principal and interest becomes Due for Payment or the 
Business Day next following the Business Day on which AGM shall have received Notice of Nonpayment, 
AGM will disburse to or for the benefit of each Owner of a Bond the face amount of principal of and 
interest on the Bond that is then Due for Payment but is then unpaid by reason of Nonpayment by the 
Issuer, but only upon receipt by AGM, in a form reasonably satisfactory to it, of (a) evidence of the 
Owner's right to receive payment of the principal or interest then Due for Payment and (b) evidence, 
including any appropriate instruments of assignment, that all of the Owner's rights with respect to 
payment of such principal or interest that is Due for Payment shall thereupon vest in AGM. A Notice of 
Nonpayment will be deemed received on a given Business Day if it is received prior to 1 :00 p.m. (New 
York time) on such Business Day; otherwise, it will be deemed received on the next Business Day. If any 
Notice of Nonpayment received by AGM is incomplete, it shall be deemed not to have been received by 
AGM for purposes of the preceding sentence and AGM shall promptly so advise the Trustee, Paying 
Agent or Owner, as appropriate, who may submit an amended Notice of Nonpayment. Upon 
disbursement in respect of a Bond, AGM shall become the ownerof the Bond, any appurtenant coupon to 
the Bond or right to receipt of payment of principal of or interest on the Bond and shall be fully subrogated 
to the rights of the Owner, including the Owner's right to receive payments under the Bond, to the extent 
of any payment by AGM hereunder. Payment by AGM to the Trustee or Paying Agent for the benefit of 
the Owners shall, to the extent thereof, discharge the obligation of AGM under this Policy. 

Except to the extent expressly modified by an endorsement hereto, the following terms shall 
have the meanings specified for all purposes of this Policy. "Business Day" means any day other than (a) 
a Saturday or Sunday or (b) a day on which banking institutions in the State of New York or the Insurer's 
Fiscal Agent are authorized or required by law or executive order to remain closed. "Due for Payment" 
means (a) when referring to the principal of a Bond, payable on the stated maturity date thereof or the 
date on which the same shall have been duly called for mandatory sinking fund redemption and does not 
refer to any earlier date on which payment is due by reason of call for redemption (other than by 
mandatory sinking fund redemption), acceleration or other advancement of maturity unless AGM shall 
elect, in its sole discretion, to pay such principal due upon such acceleration together with any accrued 
interest to the date of acceleration and (b) when referring to interest on a Bond, payable on the stated 
date for payment of interest. "Nonpayment" means, in respect of a Bond, the failure of the Issuer to have 
provided sufficient funds to the Trustee or, if there is no Trustee, to the Paying Agent for payment in full of 
all principal and interest that is Due for Payment on such Bond. "Nonpayment" shall also include, in 
respect of a Bond, any payment of principal or interest that is Due for Payment made to an Owner by or 
on behalf of the Issuer which has been recovered from such Owner pursuant to the 



In the event the Insurer is unable to fulfill its contractual obligation under this policy or contract or application 
or certificate or evidence of coverage, the policyholder or certificate holder is not protected by an insurance 

guaranty fund or other solvency protection arrangement. 
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United States Bankruptcy Code by a trustee in bankruptcy in accordance with a final, nonappealable 
order of a court having competent jurisdiction. "Notice" means telephonic or telecopied notice, 
subsequently confirmed in a signed writing, or written notice by registered or certified mail, from an 
Owner, the Trustee or the Paying Agent to AGM which notice shall specify (a) the person or entity making 
the claim, (b) the Policy Number, (c) the claimed amount and (d) the date such claimed amount became 
Due for Payment. "Owner" means, in respect of a Bond, the person or entity who, at the time of 
Nonpayment, is entitled under the terms of such Bond to payment thereof, except that "Owner" shall not 
include the Issuer or any person or entity whose direct or indirect obligation constitutes the underlying 
security for the Bonds. 

AGM may appoint a fiscal agent (the "Insurer's Fiscal Agent") for purposes of this Policy by 
giving written notice to the Trustee and the Paying Agent specifying the name and notice address of the 
Insurer's Fiscal Agent. From and after the date of receipt of such notice by the Trustee and the Paying 
Agent, (a) copies of all notices required to be delivered to AGM pursuant to this Policy shall be 
simultaneously delivered to the Insurer's Fiscal Agent and to AGM and shall not be deemed received until 
received by both and (b) all payments required to be made by AGM under this Policy may be made 
directly by AGM or by the Insurer's Fiscal Agent on behalf of AGM. The Insurer's Fiscal Agent is the 
agent of AGM only and the Insurer's Fiscal Agent shall in no event be liable to any Owner for any act of 
the Insurer's Fiscal Agent or any failure of AGM to deposit or cause to be deposited sufficient funds to 
make payments due under this Policy. 

To the fullest extent permitted by applicable law, AGM agrees not to assert, and hereby 
waives, only for the benefit of each Owner, all rights (whether by counterclaim, setoff or otherwise) and 
defenses (including, without limitation, the defense of fraud), whether acquired by subrogation, 
assignment or otherwise, to the extent that such rights and defenses may be available to AGM to avoid 
payment of its obligations under this Policy in accordance with the express provisions of this Policy. 

This Policy sets forth in full the undertaking of AGM, and shall not be modified, altered or 
affected by any other agreement or instrument, including any modification or amendment thereto. Except 
to the extent expressly modified by an endorsement hereto, (a) any premium paid in respect of this Policy 
is nonrefundable for any reason whatsoever, including payment, or provision being made for payment, of 
the Bonds prior to maturity and (b) this Policy may not be canceled or revoked. THIS POLICY IS NOT 
COVERED BY THE PROPERTY/CASUALTY INSURANCE SECURITY FUND SPECIFIED IN ARTICLE 
76 OF THE NEW YORK INSURANCE LAW. 

In witness whereof, ASSURED GUARANTY MUNICIPAL CORP. has caused this Policy to be 
executed on its behalf by its Authorized Officer. 

A subsidiary of Assured Guaranty Municipal Holdings Inc. 
31 West 52nd Street, New York, N.Y. 10019 

Form 500NY (5/90) 

ASSURED GUARANTY MUNICIPAL CORP. 

(212) 974-0100 



Mr. Richard J. Bauerfeld 
Chief Surveillance Officer, Structured Finance 
Assured Guaranty 
31 West 52nd Street 
New York, NY 10019 

February 25, 2016 

Re: $7,375,000 Travis County Water Control and Improvement District- Point 
Venture (A Political Subdivision of the State of Texas Located in Travis County, 
Texas) Unlimited Tax Bonds, Series 2016, dated: February 15, 2016 - Policy No. 
217449-N 

Dear Mr. Bauerfeld: 

With respect to the above-referenced obligation, Kroll Bond Rating Agency, Inc. ("KBRA") 
has assigned an insurance financial strength rating of AA+, Stable to Assured Guaranty 
Municipal Corp. ("Financial Guarantor"), which is providing an unconditional and irrevocable 
guarantee of the above-referenced obligation. Based entirely on the rating of the Financial 
Guarantor, KBRA hereby assigns a AA+, Stable rating to the above-referenced security. This 
rating is based exclusively on KBRA's published rating of the Financial Guarantor and the 
policy issued by the Financial Guarantor. KBRA has not conducted a comprehensive analysis 
of the above-referenced obligation on a stand-alone basis, the issuer of such obligation or 
the related transaction. In the event KBRA's rating on the Financial Guarantor changes, 
KBRA's rating on the above-referenced obligation will change accordingly. 

In accordance with KBRA policy, assigned ratings are subject to revision or withdrawal, 
without notice, at the sole discretion of KBRA. 

The rating and other views of KBRA are statements of opinion and not statements of fact. 
They are not a recommendation or suggestion, directly or indirectly, to you or any other 
person, to buy, sell, make or hold any investment, loan or security or to undertake any 
investment strategy with respect to any Investment, loan or security or any issuer. Ratings 
do not comment on the adequacy of market price, marketability, the suitability of any 
investment, loan or security for a particular investor (including, but not limited to, any 
accounting and/or regulatory treatment), or the tax-exempt nature or taxability of 
payments made in respect of any investment, loan or security. You acknowledge that KBRA 
is not your advisor and is not providing you any financial advice, or any legal, auditing, 
accounting, appraisal, valuation or actuarial services. The rating should not be viewed as a 
replacement for such advice or services. You understand that KBRA has not consented to, 
and will not consent to, being named an "expert" under the federal securities laws including, 
without limitation, Section 7 of the Securities Act of 1933. Nothing in this letter is intended 
to or should be construed as creating a fiduciary relationship between you and us or 
between us and any user of the rating set forth above. 

This letter constitutes KBRA's permission to you to disseminate the rating set forth above to 
interested parties in accordance with applicable laws. The rating set forth above is subject 
to the terms and conditions set forth in KBRA's website and those attached hereto, which 
any party receiving this letter or the rating set forth above should review and understand. 

845 Third Avenue I 4th Floor I New York, NY 10022 I 212 702 0707 I www.kbra.com 



KBRA shall have the right to publish, disseminate or license others to publish or otherwise to 
disseminate the rating set forth above or the rationale for the rating. 

KBRA is pleased to have had the opportunity to be of service to you. 

Sincerely, 

KROLL BOND RATING AGENCY, INC. 

By: 

Paul Kwiatkoski 
Managing Director 

845 Third Avenue I 4th Floor I New York, NY 10022 I 212 702 0707 I www.kbra.com 



ooy's 
INVESTORS SERVICE 

February 25, 2016 

Assured Guaranty Municipal Corp. 
31 West 52nd Street 
New York, NY 10019 

To Whom It May Concern: 

Moody's Investors Service, Inc. 
7 World Trade Center 

at 250 Greenwich Street 
NewYork, NY 10007 
+1.212.553.0300 tel 

+1.212.553.4820 fax 
www.moodys.com 

Moody's Investors Service has assigned the rating of A2 to the $7,375,000.00 Travis County Water Control and 
Improvement District- Point Venture (A Political Subdivision of the State of Texas Located in Travis County, Texas) , 
Unlimited Tax Bonds, Series 2016, dated February 15, 2016 which sold on February 25, 2016, insured by Assured 
Guaranty Municipal Corp. (Policy No.217449-N). The rating is the highest of (i) the guarantor's financial strength rating, 
(ii) any published underlying rating on the security, or (iii) any published enhanced rating based on a state credit 
enhancement program. 

Credit ratings issued by Moody's Investors Service, Inc. and its affiliates ("Moody's") are Moody's current opinions of the 
relative future credit risk of entities, credit commitments, or debt or debt-like securities and are not statements of current 
or historical fact. Moody's credit ratings address credit risk only and do not address any other risk, including but not 
limited to: liquidity risk, market value risk, or price volatility. 

This letter uses capitalized terms and rating symbols that are defined or referenced either in Moody's Definitions and 
Symbols Guide or MIS Professional Code of Conduct as of the date of this letter, both published on www.moodys.com. 
The Credit Ratings will be publicly disseminated by Moody's through normal print and electronic media as well as in 
response to verbal requests to Moody's Rating Desk. Moody's related research and analyses will also be published on 
www.moodys.com and may be further distributed as otherwise agreed in writing with us. 

Moody's Credit Ratings or any corresponding outlook, if assigned, will be subject to revision, suspension or withdrawal, 
or may be placed on review, by Moody's at any time, without notice, in the sole discretion of Moody's. For the most 
current Credit Rating, please visit www.moodys.com. 

Moody's has not consented and will not consent to being named as an expert under applicable securities laws, such as 
section 7 of the Securities Act of 1933. The assignment of a rating does not create a fiduciary relationship between 
Moody's and you or between Moody's and other recipients of a Credit Rating. Moody's Credit Ratings are not and do 
not provide investment advice or recommendations to purchase, sell or hold particular securities. Moody's issues Credit 
Ratings with the expectation and understanding that each investor will make its own evaluation of each security that is 
under consideration for purchase, sale or holding. 

Moody's adopts all necessary measures so that the information it uses in assigning a Credit Rating is of sufficient quality 
and from sources Moody's considers to be reliable including, when appropriate, independent third-party sources. 
However, Moody's is not an auditor and cannot in every instance independently validate or verify information received in 
the rating process. Moody's expects and is relying upon you possessing all legal rights and required consents to 
disclose the information to Moody's, and that such information is not subject to any restrictions that would prevent use 
by Moody's for its ratings process. In assigning the Credit Ratings, Moody's has relied upon the truth, accuracy, and 
completeness of the information supplied by you or on your behalf to Moody's. Moody's expects that you will, and is 
relying upon you to, on an ongoing basis, promptly provide Moody's with all information necessary in order for Moody's 
to accurately and timely monitor the Credit Ratings, including current financial and statistical information. 

Under no circumstances shall Moody's have any liability (whether in contract, tort or otherwise) to any person or entity 
for any loss, injury or damage or cost caused by, resulting from, or relating to, in whole or in part, directly or indirectly, 
any action or error (negligent or otherwise) on the part of, or other circumstance or contingency within or outside the 
control of, Moody's or any of its or its affiliates, directors, officers, employees or agents in connection with the Credit 
Ratings. ALL INFORMATION, INCLUDING THE CREDIT RATING, ANY FEEDBACK OR OTHER COMMUNICATION 



RELATING THERETO IS PROVIDED "AS IS" WITHOUT REPRESENTATION OR WARRANTY OF ANY KIND. 
MOODY'S MAKES NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, 
TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY 
SUCH INFORMATION. 

Any non-public information discussed with or revealed to you must be kept confidential and only disclosed either (i) to 
your legal counsel acting in their capacity as such; (ii) to your other authorized agents acting in their capacity as such 
with a need to know that have entered into non-disclosure agreements with Moody's in the form provided by Moody's 
and (iii) as required by applicable law or regulation. You agree to cause your employees, affiliates, agents and advisors 
to keep non-public information confidential. 

If there is a conflict between the terms of this rating letter and any related Moody's rating application, the terms of the 
executed rating application will govern and supercede this rating letter. 

Should you have any questions regarding the above, please do not hesitate to contact Daniel Hellige at (212) 553-3682. 

Sincerely yours, 

Moody's Investors Service, Inc. 



STANDARD& 
RATINGS SERVICES 
McGRAW HILL FINANCIAL 

February 29, 2016 

Assured Guaranty Municipal Corp. 
31 West 52nd Street 
New York, NY 10019 
Attention: Mr. Richard Bauerfeld, Chief Surveillance Officer 

55 Water Street, 38th Floor 
New York, NY 10041-0003 
tel 212 438-207 4 
reference no.: 1428479 

Re: $7,375,000 Travis County Water Control And Improvement District- Point Venture, Texas, 
Unlimited Tax Bonds, Series 2016, dated: February 15,2016, due: August 15, 2017-2036, 
(POLICY #217449-N) 

Dear Mr. Bauerfeld: 

Standard & Poor's Ratings Services ("Ratings Services") has assigned an insured rating of "AA'' 
on the above obligations, based on the policy provided by your company. 

We may adjust the underlying rating and the capital charge as a result of changes in the financial 
position of the issuer or performance of the collateral, or of amendments to the documents 
governing the issue, as applicable. With respect to the letter, please notify us of any changes or 
amendments over the term of the debt. 

The credit ratings and other views of Ratings Services are statements of opinion and not statements 
of fact. Credit ratings and other views of Ratings Services are not recommendations to purchase, 
hold, or sell any securities and do not comment on market price, marketability, investor preference 
or suitability of any security. While Ratings Services bases its credit ratings and other views on 
information provided by issuers and their agents and advisors, and other information from sources 
it believes to be reliable, Ratings Services does not perform an audit, and undertakes no duty of 
due diligence or independent verification, of any information it receives. Such information and 
Ratings Services' opinions should not be relied upon in making any investment decision. Ratings 
Services does not act as a "fiduciary" or an investment advisor. Ratings Services neither 
recommends nor will recommend how an issuer can or should achieve a particular credit rating 
outcome nor provides or will provide consulting, advisory, financial or structuring advice. 

Standard & Poor's must receive complete documentation relating to this issue no later than 90 
days after the date of this letter. Standard & Poor's assumes that the documents you have provided 
to us are final. If any subsequent changes were made in the final documents, you must notify us of 
such changes by sending us the revised final documents with the changes clearly marked. 

PF Ratings U.S. (7/18/14) 



Page 12 
Ratings Services is pleased to have the opportunity to provide its rating opinion. For more 
information please visit our website at www.standardandpoors.com. If you have any questions, 
please contact us. Thank you for choosing Ratings Services. 

Sincerely yours, 

Standard & Poor's Ratings Services 

sp 
enclosure 

PF Ratings U.S. (7/18/14) 



McGRAW H!ll fiNANCIAl 

Standard & Poor's Ratings Services 
Terms and Conditions Applicable To Public Finance Credit Ratings 

General. The credit ratings and other views of Standard & Poor's Ratings Services ("Ratings Services") are 
statements of opinion and not statements of fact. Credit ratings and other views of Ratings Services are not 
recommendations to purchase, hold, or sell any securities and do not comment on market price, marketability, 
investor preference or suitability of any security. While Ratings Services bases its credit ratings and other views on 
information provided by issuers and their agents and advisors, and other information from sources it believes to be 
reliable, Ratings Services does not perform an audit, and undertakes no duty of due diligence or independent 
verification, of any information it receives. Such information and Ratings Services' opinions should not be relied 
upon in making any investment decision. Ratings Services does not act as a "fiduciary" or an investment advisor. 
Ratings Services neither recommends nor will recommend how an issuer can or should achieve a particular credit 
rating outcome nor provides or will provide consulting, advisory, fmancial or structuring advice. Unless otherwise 
indicated, the term "issuer" means both the issuer and the obligor if the obligor is not the issuer. 

All Credit Rating Actions in Ratings Services' Sole Discretion. Ratings Services may assign, raise, lower, suspend, 
place on CreditWatch, or withdraw a credit rating, and assign or revise an Outlook, at any time, in Ratings Services' 
sole discretion. Ratings Services may take any of the foregoing actions notwithstanding any request for a 
confidential or private credit rating or a withdrawal of a credit rating, or termination of a credit rating engagement. 
Ratings Services will not convert a public credit rating to a confidential or private credit rating, or a private credit 
rating to a confidential credit rating. 

Publication. Ratings Services reserves the right to use, publish, disseminate, or license others to use, publish or 
disseminate a credit rating and any related analytical reports, including the rationale for the credit rating, unless 
the issuer specifically requests in connection with the initial credit rating that the credit rating be assigned and 
maintained on a confidential or private basis. If, however, a confidential or private credit rating or the existence of 
a confidential or private credit rating subsequently becomes public through disclosure other than by an act of 
Ratings Services or its affiliates, Ratings Services reserves the right to treat the credit rating as a public credit 
rating, including, without limitation, publishing the credit rating and any related analytical reports. Any analytical 
reports published by Ratings Services are not issued by or on behalf of the issuer or at the issuer's request. Ratings 
Services reserves the right to use, publish, disseminate or license others to use, publish or disseminate analytical 
reports with respect to public credit ratings that have been withdrawn, regardless of the reason for such 
withdrawal. Ratings Services may publish explanations of Ratings Services' credit ratings criteria from time to 
time and Ratings Services may modify or refme its credit ratings criteria at any time as Ratings Services deems 
appropriate. 

Reliance on Information. Ratings Services relies on issuers and their agents and advisors for the accuracy and 
completeness of the information submitted in connection with credit ratings and the surveillance of credit ratings 
including, without limitation, information on material changes to information previously provided by issuers, their 
agents or advisors. Credit ratings, and the maintenance of credit ratings, may be affected by Ratings Services' 
opinion of the information received from issuers, their agents or advisors. 

Confidential Information. Ratings Services has established policies and procedures to maintain the confidentiality 
of certain non-public information received from issuers, their agents or advisors. For these purposes, 
"Confidential Information" shall mean verbal or written information that the issuer or its agents or advisors have 
provided to Ratings Services and, in a specific and particularized manner, have marked or otherwise indicated in 
writing (either prior to or promptly following such disclosure) that such information is "Confidential." 

PF Ratings U.S. (02/16/13} 



Ratings Services Not an Expert, Underwriter or Seller under Securities Laws. Ratings Services has not consented 
to and will not consent to being named an "expert" or any similar designation under any applicable securities laws 
or other regulatory guidance, rules or recommendations, including without limitation, Section 7 of the U.S. 
Securities Act of 1933. Rating Services has not performed and will not perform the role or tasks associated with 
an "underwriter" or "seller" under the United States federal securities laws or other regulatory guidance, rules or 
recommendations in connection with a credit rating engagement. 

Disclaimer of Liability. Ratings Services does not and cannot guarantee the accuracy, completeness, or timeliness 
of the information relied on in connection with a credit rating or the results obtained from the use of such 
information. RATINGS SERVICES GIVES NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT 
NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR 
PURPOSE OR USE. Ratings Services, its affiliates or third party providers, or any of their officers, directors, 
shareholders, employees or agents shall not be liable to any person for any inaccuracies, errors, or omissions, in 
each case regardless of cause, actions, damages (consequential, special, indirect, incidental, punitive, 
compensatory, exemplary or otherwise), claims, liabilities, costs, expenses, legal fees or losses (including, without 
limitation, lost income or lost profits and opportunity costs) in any way arising out of or relating to a credit rating 
or the related analytic services even if advised of the possibility of such damages or other amounts. 

No Third Party Beneficiaries. Nothing in any credit rating engagement, or a credit rating when issued, is intended 
or should be construed as creating any rights on behalf of any third parties, including, without limitation, any 
recipient of a credit rating. No person is intended as a third party beneficiary of any credit rating engagement or of 
a credit rating when issued. 

PF Ratings U.S. (02/16/13) 



CERTIFICATE OF INTERESTED PARTIES 1295 FORM 

1 of 1 

Complete Nos. 1 - 4 and 6 if there are interested parties. OFFICE USE ONLY 
Complete Nos. 1, 2, 3, 5, and 6 if there are no interested parties. CERTIFICATION OF FILING 

1 Name of business entity filing form, and the city, state and country of the business entity's place Certificate Number: 
of business. 2016-18408 
BOKF, NA (Bank of Texas) 

Austin, TX United States Date Filed: 

2 Name of governmental entity or state agency that is a party to the contract for which the form is 02/25/2016 
being filed. 

Travis County Water Control and Improvement District- Point Venture Date Acknowledged: 

03/0112016 

3 Provide the identification number used by the governmental entity or state agency to track or identify the contract, and provide a 
description of the goods or services to be provided under the contract. 

2016 UTB PAR 
Unlimited Tax Bonds, Series 2016 

4 Nature of interest (check applicable) 
Name of Interested Party City, State, Country (place of business) 

Controlling Intermediary 

BOKF, NA Austin, TX United States X 

Gaytan, Jose Austin, TX United States X 

5 Check only if there is NO Interested Party. 
D 

6 AFFIDAVIT I swear, or affirm, under penalty of perjury, that the above disclosure is true and correct. 

Signature of authorized agent of contracting business entity 

AFFIX NOTARY STAMP I SEAL ABOVE 

Sworn to and subscribed before me, by the said , this the day of 

20 , to certify which, witness my hand and seal of office. 

Signature of officer administering oath Printed narne of officer administering oath Title of officer administering oath 

Forms prov1ded by Texas Eth1cs Comm1ss1on www.eth1cs.state.tx.us Vers1on V1.0.312 



CERTIFICATE OF INTERESTED PARTIES 
FORM 1295 

1 of 1 

Complete Nos. 1 - 4 and 6 if there are interested parties. OFFICE USE ONLY 
Complete Nos. 1, 2, 3, 5, and 6 if there are no interested parties. CERTIFICATION OF FILING 

1 Name of business entity filing form, and the city, state and country of the business entity's place Certificate Number: 
of business. 2016-18408 
BOKF, NA (Bank of Texas) 
Austin, TX United States Date Filed: 

2 Name of governmental entity or state agency that is a party to the contract for which the form is 02/25/2016 
being filed. 

Travis County Water Control and Improvement District - Point Venture Date Acknowledged: 

3 Provide the identification number used by the governmental entity or state agency to track or identify the contract, and provide a 
description of the goods or services to be provided under the contract 

2016 UTB PAR 
Unlimited Tax Bonds, Series 2016 

4 Nature of interest (check applicable) 
Name of Interested Party City, State, Country (place of business) 

Controlling Intermediary 

BOKF, NA Austin, TX United States X 

Gaytan, Jose Austin, TX United States X 

5 Check only if there is NO Interested Party. D 
6 AFFIDAVIT I swear, or affirm, under penalty of perjury, that the above disclosure is true and correct. 

,,,, .. ,,,/. 0 
./"~ 

... --..... ---~··".., .. ~~;~. ':!'::"- J AN l. ROY ; ~/'jt{·:'f>. \Notary Public. State of Texas // 
-~·· 

i.'}.,'; ..... {/1 Comm. Expires OJ -l4-2020 -~- -----~.,,z,~.~~~····.:- Notary 10 130496514 
~ure of authorized agent of contracting business entity 

AFFIX NOTARY STAMP I SEAL ABOVE 

Swo<t ID Md """"ribed befo'e me, by the ,.;d .)~ ~ b 1\ vfiA: ,.J , this the 

20 V , to certify which, witness my hand and seal of office. 

Jfj~ 
day of 0bn.ta(1' 

hnl~ Uoan L . ~oy f\} k~ fuhl,'r 
/Signature of off1cer administering oath Printed name of officer ad.,inistering oath Title of officera'dministering oath 

Forms provided by Texas Eth1cs Comm1ss1on INV\/W.ethlcs.state.tx.us Vers1on Vl.0.312 



SPECIALIZED PUBLIC FINANCE INC. 
FiNANCIAl ADVISORY SERVICES 

FINAL 

248 Addie Roy Road, Suite B-103 
Austin, Texas 78746 

Phone: 512.275.7300 
www.spubfin.com 

Date: March 23,2016 

To: Attached Distribution 

From: Dan W egmiller 

Re: $7,375,000 Travis County WCID- Point Venture (the "District") Unlimited Tax Bonds, 
Series 2016 (the "Bonds") 

1) On Thursday, March 24, 2016 (the "Closing Date"), by 10:00 AM, CDT, Hutchinson, Shockey, 
Erley & Co. (the "Purchaser") shall wire transfer to BOKF, NA (the "Paying Agent/Registrar") the 
amount of$7,172,092.55 (the "Purchase Price") which consists of the following: 

Par Amount of the Bonds 
Less: Bid Discount 

Total Purchase Price 

$ 7,375,000.00 

BOKF,NA 
ABA No: 
Acct. No.: 
AcctName: 
FFC: 
Re: 

(202,907.45) 
$ 7,172,092.55 

1039-00036 
600024642 
Wealth Management 
Attn: Jose Gaytan 512/813-2002 
Travis County WCID- Point Venture 

2) On the Closing Date, by 10:00 AM, CDT, the Purchaser shall wire transfer to Assured Guaranty 
Municipal Corp. ("AGM") the amount of$89,500.00 for the bond insurance premium: 

The Bank ofNew York 
New York, New York 
Account Name: 
Account Number: 
ABA No: 
Policy No: 

Assured Guaranty Municipal Corp. 
8900297263 
021 000 018 
217449-N 

Upon transmission of the wire of funds to AGM, the Purchaser will notify Bond Counsel of the wire 
reference number, the time such wire was sent and the amount. Bond Counsel will contact AGM to obtain 
release of the municipal bond insurance policy, and upon such release Bond Counsel will contact the Paying 
Agent/Registrar with regard to disbursement of the funds listed below and the release of the definitive 
Bonds. 
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3) Upon receipt of the funds, the Paying Agent/Registrar will complete the following: 

A) Wire transfer $6,821,901.62 to TexPool for deposit into the District's Capital Projects Fund. 

State Street Bank and Trust Company 
Boston, MA 
Amount (2000): 
BNF (4200): 
RFB (4320): 
OBI (6000): 
Participant Name: 
Account Name: 
ABA (3400): 

$6,821,901.62 
Attn: TexPool # 67573774 
Location ID # 79433 
Pool# 449, Account #2462500007 
Travis County WCID- Point Venture 
SR2016 Capital Projects Account 
011000028 

B) Wire transfer $18,438.00 to TCEQ for the filing fee on the Bonds. 

JPMorgan Chase Bank 
Austin, Texas 
Account Name: 
ABA#: 
Account#: 
Attn: 
Reference: 

Comptroller of Public Accounts 
021409169 
0135821003 
Renee Crowder 512/239-0357 
Travis County WCID- Point Venture 

C) Wire transfer $163,318.99 to Andrews Kurth LLP which represents $147,500.00 for Bond 
Counsel fees, $8,000.00 for Disclosure Counsel fee, $7,375.00 for the Attorney General fee 
and $443.99 in reimbursable expenses incurred in connection with the issuance of the Bonds. 

JPMorgan Chase 
Houston, Texas 
ABA#: 
Account#: 
SWIFT Code: 
Attention: 
Reference: 

021000021 
00100184952 
CHASUS33 
Invoice #10702688 
07874 003469110228959 
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D) Wire transfer $152,193.70 to Specialized Public Finance Inc. which represents $147,500.00 for 
the Financial Advisory Fee, $693.70 for the newspaper advertisement, $3,500.00 document 
fee, and $500.00 miscellaneous costs and expenses related to the issuance of the Bonds. 

The Independent Bankers Bank 
ABA#: 111010170 
Beneficiary: 
Acct.#: 
Further Credit: 
Acct.#: 

Pioneer Bank, SSB 
1019660 
Specialized Public Finance Inc. 
2002079 

E) Wire transfer $13,500.00 to Moody's Investors Service for a municipal rating on the Bonds. 

Sun Trust Bank 
Atlanta, GA 
ABA#: 
SWIFT Code: 
Acct.#: 
Ref.#: 

061000104 
SNTRUS3A 
8801939847 
#PO 193648/Travis County WCID- Point Venture Unlimited Tax 
Bonds, Series 20 16 

F) Wire transfer $602.00 to CUSIP Global Services for the assignment ofCUSIP numbers on the 
Bonds. 

Bank of America 
Chicago, IL 
ABA#: 
Beneficiary: 
Acct.#: 
SWIFT Code: 
Ref.#: 

0260-09593 
S&P Capital IQ LLC 
8188068164 
BOFAUS3N 
#35157641/Travis County WCID- Point Venture Unlimited Tax 
Bonds, Series 2016 

G) Wire transfer $538.24 to Island Financial for printing and distribution of the offering document: 

Dubuque Bank and Trust Company 
Dubuque, Iowa 
ABA #: 0739 0053 5 
Beneficiary Bank: 
Beneficiary ABA#: 
FFC: 
Beneficiary Acct. #: 
Reference: 
Contact: 

Morrill & Janes Bank, Merriam, Kansas 
101101950 
Financial Printing Resource, Inc. 
620440 
Invoice #9179 
Vicki Kennamer 800/863-5611 
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H) Wire transfer $1,200.00 to i-Preo LLC for electronic distribution of the offering documents: 

JPMorgan Chase 
New York, New York 
ABA#: 
SWIFT CODE: 
Acct.#: 
FCC: 

021-000-021 
CHASUS33 
066603161 
#10029370 Travis County WCID- Point Venture Unlimited Tax 
Bonds, Series 2016 

I) Retain $400.00 for Paying Agent/Registrar services for the Bonds. 

If you have any questions, please feel free to contact either Dan Wegmiller or Monica Melvin at 512/275-
7300. 

Thank you. 
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FINANCIAL ADVISOR 
Dan Wegmiller 
Specialized Public Finance Inc. 
248 Addie Roy Road 
Suite B-103 
Austin, Texas 78746 
512/275-7300 
512/275-7305 Fax 
dan@spubfin.com 
kristin@spubfin.com 
jeff@spubfin.com 
monica@spubfin.com 

ENGINEER 
David Kneuper, P.E. 
River City Engineering 
IOll W. County Line Road 
New Braunfels, Texas 78130 
830/626-3588 ext. 154 
830/626-3601 
kneuper@rcetx.com 

AUDITOR 
Keith Neffendorf 
Neffendorf, Knopp, Doss & Company, P.C. 
P.O. Box 874 
Fredericksburg, Texas 78624-0874 
830/997-3348 
nkhd@austin.rr.com 

BOOKKEEPER 
Mrs. Chance Chatham 
Village Secretary 
WCID Point Venture Office Manager 
18606 Venture Drive 
Point Venture, Texas 78645 
512/267-5511 
512/267-1641 
512/267-0818 fax 
pointventurevillage@yahoo.com 

BOND COUNSEL/ 
DISCLOSURE COUNSEL 
Jerry Kyle 
Andrews Kurth LLP 
Ill Congress Avenue, Suite 1700 
Austin, Texas 78701 
512/320-9271 

jerrykyle@andrewskurth.com 
gregshields@andrewskurth.com 

GENERAL COUNSEL 
Jeniffer Concienne 
Willatt & Flickinger 
2001 North Lamar 
Austin, Texas 78705 
512/476-6604 
jconcienne@wfaustin.com 

PURCHASER 
Jessica L. Neibert 
Jim VanMetre 
Hutchinson, Shockey, Erley & Co. 
222 W Adams Street, Suite I700 
Chicago, IL 60606 
312/443-I555 
312/443-7225 Fax 
jneibert@hsemuni.com 
jvanmetre@hsemuni.com 
chamilton@hsemuni.com 
os@hsemuni.com 

PAYING AGENT/REGISTRAR 
Jose Gaytan 
BOKF,NA 
I 00 Congress Ave., Suite 250 
Austin, Texas 7870 I 
512/813-2002 
512/579-1401 
j gaytan@ bankoftexas.com 
ahansen@bankoftexas.com 

INSURANCE COMPANY 
Nicole Cinquegrana 
Assured Guaranty 
3I West 52nd Street, 27th Floor 
New York, NY 10019 
212/893-2706 
212/857-0349 Fax 
ncinguegrana@assuredguarantv.com 
RCassata@assuredguaranty.com 
tworkman@assuredguaranty.com 
msazon@assuredguarantv.com 
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ANDREWS 
ATTORNEYS KURTH LLP 

Certified Article Number 

9414 7266 9904 2039 4405 93 

SENDERS RECORD 

CERTIFIED MAIL 
RETURN RECEIPT REQUESTED 

Internal Revenue Service 
Ogden, Utah 84201-0020 

March 28, 2016 

600 Travis, Suite 4200 

Houston, Texas 77002 
+1.713.220.4200 Phone 
+1.713.220.4285 Fax 

andrewskurth.com 

Gregg H. Jones 
+1. 713.220.44 79 Phone 

+1.713.238.7133 Fax 
gjones@andrewskurth.com 

Re: Travis County Water Control and Improvement District-Point Venture Unlimited 
Tax Bonds, Series 2016 

Ladies and Gentlemen: 

Enclosed for filing is an original of Form 8038-G with respect to the referenced bonds. 

GHJ:klc 

Enclosure 

Very truly yours, 

J;~.~ 
Gregg rJ!//:::!es Uv 

Austin Beijing Dallas Dubai Houston London New York Research Triangle Park The Woodlands Washington, DC 
HOU:3657874.1 
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Form8038•G Information Return for Tax-Exempt Governmental Obligations 
{Rev. September 2011) 

Department of the Treasury 
lntemal Revenue Service 

.,.. Under Internal Revenue Code section 149(e) 
.,.. See separate instructions. 

OMS No. 1545-0720 

Caution: If the issue price is under $100,000, use Form 8038-GC. 

Travis 

2 Issuer's employer identification number {EIN) 

74-1815633 
3a Name of person {other than issuer) with whom the IRS may communicate about this retum (see instructions) 3b Telephone number of other person shown on 3a 

4 Number and street (or P.O. box if mail is not delivered to street address) 

18606 Venture Drive 

Room/suite 5 Report number (For IRS Use 

6 City, town, or post office, state, and ZIP code 

Point Venture, TX 78645 

7 Date of issue 

03/24/2016 
8 Name of issue 9 CUSIP number 

Unlimited Tax Bonds, Series 2016 894393 FG7 
1 Oa Name and title of officer or other employee of the issuer whom the IRS may call lor more information (see 

instructions) 
10b Telephone number of officer or other 

employee shown on 1 Oa 

12 
13 Transportation . 
14 Public safety . 
15 Environment (including sewage bonds) 
16 Housing 
17 Utilities 

18 Other. Describe .,.. -----------------------------= 
19 If obligations are TANs or RANs, check only box 19a ~ 

If obligations are BANs, check only box 19b ~ 

20 If obligations are in the form of a lease or installment sale, check box ~ 

Issue price of entire issue (enter amount from line 21, column (b)} 
24 Proceeds used for bond issuance costs (including underwriters' discount) . 
25 Proceeds used for credit enhancement . 
26 Proceeds allocated to reasonably required reserve or replacement fund 

Proceeds used to currently refund prior issues 
Proceeds used to advance refund prior issues 
Total (add lines 24 through 28) . 
Nonrefunding proceeds of the issue 

31 Enter the remaining weighted average maturity of the bonds to be currently refunded . ~ 

32 Enter the remaining weighted average maturity of the bonds to be advance refunded ~ 

33 Enter the last date on which the refunded bonds will be called (MM/00/YYYY) ~ 

34 Enter the date(s) the refunded bonds were issued ~ (MM/DD!YYYY) 

years 
years 

For Paperwork Reduction Act Notice, see separate instructions. cat. No. 63773S Form 8038-G {Rev. 9-2011) 

HOU: 3643008 



Form 8038-G (Rev. 9-2011) 

Enter the amount of the state volume cap allocated to the issue under section 141 (b}(5} 
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract 

(GIC} (see instructions) 

b Enter the final maturity date of the GIC .... -------------­
c Enter the name of the GIC provider .... -;-:-;-----:---;-:-;--:--:----:-:--:---:--:--

37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans 

Page2 

-0-

to other governmental units . . . . . . . . . . -0-

38a If this issue is a loan made from the proceeds of another tax-exempt issue, check box.... 0 and enter the following information: 

b Enter the date of the master pool obligation..,. -:-:---:---:------------------
c Enter the EIN of the issuer of the master pool obligation .... ----------------
d Enter the name of the issuer of the master pool obligation .... ----::-:-=--------------

39 If the issuer has designated the issue under section 265(b)(3}(B)(i}{lll} (small issuer exception}, check box ..,. 0 
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . ..,. 0 
41a If the issuer has identified a hedge, check here.... 0 and enter the following information: 

b Name of hedge provider ..,. 

c Type of hedge i-- ----------------­
d Term of hedge .... --:-----:--:--:--:---:---:--:-------

42 If the issuer has superintegrated the hedge, check box . ..,. 0 
43 If the issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated 

according to the requirements under the Code and Regulations (see instructions}, check box . .... 0 
44 If the issuer has established written procedures to monitor the requirements of section 148, check box . . .... 0 
45a If some portion of the proceeds was used to reimburse expenditures, check here .... 0 and enter the amount 

ofreimbursement . . ..,. 

b Enter the date the official intent was adopted .... ------..,.--------------

Signature 
and 
Consent 

Paid 
Preparer 
Use Only 

Gregg H. Jones 

Firm's name 

Firm's address 11>- 600 Travis Street, Suite 4200, 

HOU: 3643008 

PTIN 

P00969069 

74-1027138 

713-220-4479 

Form 8038-G (Rev. 9-2011) 



~414 7266 9~04 203~ 4405 93 

TO: 
Internal Revenue Service 
Ogden, Utah 8420 l-0020 

SENDER: 
Gregg H. Jones 

Matter No. 228959 REFERENCE: 
Travis Co WCID-PV/'16 Bds 

PS Form 3800, Janua 2005 

RETURN 
RECEIPT 
SERVICE 

Postage 

Certified Fee 

USPS• 

Receipt for 
Certified Mail® 



NO. R-1 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

TRAVIS COUNTY WATER CONTROL AND IMPROVEMENT 
DISTRICT - POINT VENTURE 

UNLIMITED TAX BONDS, SERIES 2016 

INTEREST 
RATE 

DATE OF 
BONDS 

MATURITY 
DATE 

PRINCIPAL 
AMOUNT 

$30,000 

CUSIP 
NO. 

2.000% February 15, 2016 894393EM5 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: 

ON THE MATURITY DATE specified a COUNTY WATER CONTROL 
AND IMPROVEMENT DISTRICT - POIN~ (the "District"), being a political 
subdivision of the State of Texas, here mt t ay to the Registered Owner set forth 
above, or registered assign (hereinaftt~:r lied t " gistered owner") the principal amount set 
forth above, and to pay interest the n culat on the basis of a 360-day year of twelve 30-
day months, from the date of in if oel" r , able on February 15, 2017 and semiannually on 
each August 15 and FebruarY. 1 afte o the maturity date specified above, or the date of 
redemption prior to matur!E· a e t rate per annum specified above; except that if this 
Bond is required to be a e ated nd the date of its authentication is later than the first 
Record Date (herein de d), such principal amount shall bear interest from the interest 
payment date next p ce · ate of authentication, unless such date of authentication is after 
any Record Date b ore the next following interest payment date, in which case such 
principal amount shall nterest from such next following interest payment date; provided, 
however, that if on the date of authentication hereof the interest on the Bond or Bonds, if any, for 
which this Bond is being exchanged or converted from is due but has not been paid, then its 
Bond shall bear interest from the date to which such interest has been paid in full. 
Notwithstanding the foregoing, during any period in which ownership of the Bonds is 
determined only by a book entry at a securities depository for the Bonds, any payment to the 
securities depository, or its nominee or registered assigns, shall be made in accordance with 
existing arrangements between the District and the securities depository. The date of initial 
delivery ofthis bond is printed on the back ofthis Bond. 
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THE PRINCIPAL OF AND INTEREST ON this Bond are payable in lawful money of 
the United States of America, without exchange or collection charges. The principal of this 
Bond shall be paid to the registered owner hereof upon presentation and surrender of this Bond at 
maturity or upon the date fixed for its redemption prior to maturity at the designated office for 
payment of BOKF, NA, (the "Paying Agent/Registrar") in Austin, Texas. The payment of 
interest on this Bond shall be made by the Paying Agent/Registrar to the registered owner hereof 
on each interest payment date by check or draft, dated as of such interest payment date, drawn by 
the Paying Agent/Registrar on, and payable solely from, funds of the District required by the 
order authorizing the issuance ofthe Bonds (the "Bond Order") to be on deposit with the Paying 
Agent/Registrar for such purpose as hereinafter provided; and such check or draft shall be sent 
by the Paying Agent/Registrar by United States mail, first-class postage prepaid, on or before 
each such interest payment date, to the registered owner hereof, at its address on the close of 
business on the last calendar day of the month next preceding each such date (the "Record Date") 
on the Registration Books kept by the Paying Agent/Registrar, ereinafter described. In 
addition, interest may be paid by such other method, acceptable to th ying Agent/Registrar, 
requested by, and at the risk and expense of, the registered o t of a non-payment 
of interest on a scheduled payment date, and for 30 calen reafter, a new record date 
for such interest payment (a "Special Record Date": e e blished by the Paying 
Agent/Registrar, if any when funds for the payment of 11 ave been received from the 
District. Notice of the Special Record Date and of the payment date of the past due 
interest (which shall be 15 calendar days after th a rd Date) shall be sent at least five 
business days prior to the Special Record Date~e tes mail, first-class postage prepaid, 
to the address of each registered owner a · p s the Registration Books at the close of 
business on the last business day next pr ding t e of mailing of such notice. 

,_IIMI~rity or upon the redemption of this Bond prior 
to maturity as provided herein paid to the registered owner upon presentation and 
surrender of this Bond fo e designated office for payment of the Paying 
Agent/Registrar. The Di!!l t co na ith the registered owner of this Bond that on or before 
each principal payment at rest payment date, and any redemption date for this Bond it will 
make available to t ent/Registrar, from the "Interest and Sinking Fund" created by 
the Bond Order, th&..:l~Mii'• required to provide for the payment, in immediately available 
funds, of all principal o B terest on the Bonds, when due. 

IF THE DATE for any payment due on this Bond shall be a Saturday, Sunday, a legal 
holiday, or a day on which banking institutions in the city where the office for payment of the 
Paying Agent/Registrar is located are authorized by law or executive order to close, or the United 
States Postal Service is not open for business, then the date for such payment shall be the next 
succeeding day which is not such a Saturday, Sunday, legal holiday, or day on which banking 
institutions are authorized to close, or the United States Postal Service is not open for business; 
and payment on such date shall have the same force and effect as if made on the original date 
payment was due. 

THIS BOND is one of a series of Bonds dated as of February 15, 2016 and authorized to 
be issued pursuant to the Bond Order adopted by the Board of Directors of the District in the 
principal amount of $7,375,000 for the purpose or purposes authorized by the Election and the 
Commission Order including (1) adding an additional treatment plant and an effluent storage 
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tank and associated yard piping to serve the tank; (2) making improvements to the District's 
water system; and (3) certain costs associated with the Issuance of the Bonds. The Bonds are 
issued under the authority of the constitution and laws of the State of Texas, including 
particularly Chapters 49 and 51 ofthe Texas Water Code, as amended; the bond election and an 
order issued by the Texas Commission on Environmental Quality. 

ON AUGUST 15, 2023 OR ON ANY DATE THEREAFTER, the Bonds maturing on 
and after August 15, 2024, may be redeemed prior to their scheduled maturities, at the option of 
the District, with funds derived from any available and lawful source, at a redemption price equal 
to the principal amount to be redeemed plus accrued interest to the date fixed for redemption. If 
less than all of the Bonds are redeemed at any time, the maturities of the Bonds to be redeemed 
will be selected by the District. If less than all the bonds of a certain maturity are to be 
redeemed, the particular Bonds to be redeemed shall be selected by the Paying Agent/Registrar 
by lot or other random method (or by DTC in accordance with its cedures while the Bonds 
are in book-entry-only form). 

THE BONDS MATURING ON August 15 in th; 
Bonds") are subject to mandatory sinking fund redem 
following amounts on the following dates and at a 
redemption date on the respective dates and in prinaipal 

Term Bond Matu11· 

Redemption Date 

August 15, 2033 
August 15, 2034* 

*Stated Maturity 

August 15, 2(1 
August 15, 2036* 

*Stated Maturity 

Principal Amount 

$480,000 
500,000 

Principal Amount 

$520,000 
540,000 

THE PRINCIPAL AMOUNT ofthe Term Bonds required to be redeemed pursuant to the 
operation of the mandatory sinking fund redemption provisions shall be reduced, at the option of 
the District by the principal amount of any Term Bonds of the stated maturity which, at least 45 
days prior to a mandatory redemption date, (1) shall have been acquired by the District at a price 
not exceeding the principal amount of such Term Bonds plus accrued interest to the date of 
purchase thereof, and delivered to the Paying Agent/Registrar for cancellation, (2) shall have 
been purchased and canceled by the Paying Agent/Registrar at the request of the District with 
monies in the Interest and Sinking Fund at a price not exceeding the principal amount of the 
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Term Bonds plus accrued interest to the date of purchase thereof, or (3) shall have been 
redeemed pursuant to the optional redemption provisions and not theretofore credited against a 
mandatory sinking fund redemption requirement. 

NOT LESS THAN THIRTY (30) DAYS prior to a redemption date, a notice of 
redemption will be sent by U.S. mail, first class postage prepaid, in the name of the District to 
each registered owner of a Bond to be redeemed in whole or in part at the address of the 
registered owner appearing on the registration books of the Registrar at the close of business on 
the business day next preceding the date of mailing. When Bonds or portions thereof have been 
called for redemption and due provision has been made to redeem the same, the amounts so 
redeemed shall be payable solely from the funds provided for redemption, and interest which 
would otherwise accrue on the Bonds or portions thereof called for redemption shall terminate on 
the date fixed for redemption. 

WITH RESPECT to any optional redemption of the Bonds, un certain prerequisites to 
such redemption required by the Bond Order have been met ufficient to pay the 
principal of and premium, if any, and interest on the Bo re e med will have been 
received by the Paying Agent/Registrar prior to the givi ice of redemption, such 
notice will state that said redemption may, at the opti t, be conditional upon the 
satisfaction of such prerequisites and receipt of such m aying Agent/Registrar on or 
prior to the date fixed for such redemption or u ny r guisite set forth in such notice of 
redemption. If a conditional notice of re«f~ iven and such prerequisites to the 
redemption are not fulfilled, such notice · orce and effect, the District will not 
redeem such Bonds, and the Paying Age egistr i give notice in the manner in which the 
notice of redemption was given, to th e ct that e onds have not been redeemed. 

ND THE DISTRICT, so long as a Book-Entry-
Only System is used for th wil nd any notice of redemption, notice of proposed 
amendment to the Bond o otices with respect to the Bonds only to DTC. Any 
failure by DTC to advise participant, or of any DTC participant or indirect participant 
to notify the benefio · all not affect the validity of the redemption of the Bond called 
for redemption or at1u•"~·tt premised on any such notice. Redemption of portions of the 
Bond by the District wu e the outstanding principal amount of such Bonds held by DTC. 

IN SUCH AN EVENT, DTC may implement, through its Book-Entry-Only System, a 
redemption of such Bond held for the account of DTC participants in accordance with its rules or 
other agreements with DTC participants and then DTC participants and indirect participants may 
implement a redemption of such Bonds from the beneficial owners. 

ANY SUCH SELECTION of Bond to be redeemed will not be governed by the Bond 
Order and will not be conducted by the District or the Paying Agent/Registrar. Neither the 
District nor the Paying Agent/Registrar will have any responsibility to DTC participants, indirect 
participants or the persons for whom DTC participants act as nominees, with respect to the 
payments on the Bond or the providing of notice to DTC participants, indirect participants, or 
beneficial owners of the selection of portions of the bond for redemption. 
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ALL BONDS OF THIS SERIES are issuable solely as fully registered Bonds, without 
interest coupons, in the denominations of any integral multiple of $5,000. As provided in the 
Bond Order, this Bond may, at the request of the registered owner or the assignee or assignees 
hereof, be assigned, transferred, converted into and exchanged for a like aggregate amount of 
fully registered Bonds, without interest coupons, payable to the appropriate registered owner, 
assignee or assignees, as the case may be, having any authorized denomination or denominations 
as requested in writing by the appropriate registered owner, assignee or assignees, as the case 
may be, upon surrender of this Bond to the Paying Agent/Registrar for cancellation, all in 
accordance with the form and procedures set forth in the Bond Order. Among other 
requirements for such assignment and transfer, this Bond must be presented and surrendered to 
the Paying Agent/Registrar, together with proper instruments of assignment, in form and with 
guarantee of signatures satisfactory to the Paying Agent/Registrar, evidencing assignment of this 
Bond or any portion or portions hereof in any authorized denomination to the assignee or 
assignees in whose name or names this Bond or any such portion or rtions hereof is or are to 
be registered. The Form of Assignment printed or endorsed on this d may be executed by 
the registered owner to evidence the assignment hereof, but u · not exclusive, and 
other instruments of assignment satisfactory to the Payi 1\ e egistrar may be used to 
evidence the assignment of this Bond or any portion or p ereo om time to time by the 
registered owner. The Paying Agent/Registrar's ra rd or customary fees and 
charged for assigning, transferring, converting and exc Bond or portion thereof will 
be paid by the District. In any circumstance, an s emmental charges required to be 
paid with respect thereto shall be paid by~ uesting such assignment, transfer, 
conversion or exchange, as a condition p11 n xercise of such privilege. The Paying 
Agent/Registrar shall not be required mak a such transfer, conversion or exchange 
(i) during the period commencing wi t close business on any Record Date and ending with 
the opening of business on the ne ll w cipal or interest payment or (ii) with respect to 
any Bond or any portion therao 1 for edemption prior to maturity, within forty-five (45) 
calendar days prior to its r~d · o te 

WHENEVER o ial ownership of this Bond is determined by a book entry at a 
securities deposito o the onds, the foregoing requirements of holding, delivering or 
transferring this Be modified to require the appropriate person or entity to meet the 
requirements of the se r' · s depository as to registering or transferring the book entry to 
produce the same effect. 

IN THE EVENT any Paying Agent/Registrar for the Bonds is changed by the District, 
resigns, or otherwise ceases to act as such, the District has covenanted in the Bond Order that it 
promptly will appoint a competent and legally qualified substitute therefor, and cause written 
notice thereof to be mailed to the registered owners of the Bonds. 

THE BONDS are payable from the proceeds of a tax, without legal limit as to rate or 
amount, levied upon all taxable property within the District. The Bond Order provides that the 
pledge of taxes to the payment of the Bonds shall terminate at such time, if ever, as money 
and/or direct obligations of the United States or obligations unconditionally guaranteed by the 
United States in an amount sufficient to defease the Bonds is deposited with or made available to 
the Paying Agent/Registrar in accordance with the Bond Order. 
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THE BONDS are issued pursuant to the Bond Order, whereunder the District covenants 
to levy a continuing direct annual ad valorem tax, without legal limit as to rate or amount, on 
taxable property within the District, for each year while any part of the Bonds are considered 
outstanding under the provisions of the Bond Order, in sufficient amount, together with revenues 
and receipts available from other sources which are equally available for such purposes, to pay 
interest on the Bonds as it becomes due, to provide a sinking fund for the payment of the 
principal of the Bonds when due or the redemption price at any earlier required redemption date, 
to pay when due the other contractual obligations of the District payable in whole or in part from 
taxes, and to pay the expenses of assessing and collecting such tax, all as more specifically 
provided in the Bond Order. Reference is hereby made to the Bond Order for provisions with 
respect to the operation and maintenance of the District's facilities, the custody and application 
of funds, remedies in the event of a default hereunder or thereunder, and the other rights of the 
registered owners of the Bonds. By acceptance of this Bond the registered owner hereof 
consents to all of the provisions of the Bond Order, a certified cop f which is on file in the 
office of the District. 

THE OBLIGATION to pay the principal of and th n this Bond is solely and 
exclusively the obligation of the District until such time, · District is abolished and 
this Bond is assumed as described above. No othen ti g the State of Texas, any 
political subdivision thereof other than the District, r public or private body, is 
obligated, directly, indirectly, contingently, or in th ner, to pay the principal of or the 
interest on this Bond from any source whats~ rt of the physical properties of the 
District, including the properties provided h o ds of the Bonds, is encumbered by any 
lien for the benefit of the registered own fthis . 

... .LL,._~.,..._ to issue (i) additional bonds equally secured 
by a pledge of taxes; (ii) bonds, ote er obligations of inferior liens; and (iii) revenue 
bonds, payable solely fr~n ts other persons, including private corporations, 
municipalities, and politi su 'vi to finance facilities needed in performing any such 
contracts. Reference is m he Bond Order for a complete description of the right to issue 
additional obligation~ 

TO THE EX T itted by and in the manner provided in the Bond Order, the terms 
and provisions of the B Order and the rights of the registered owners of the Bonds may be 
modified with, in certain circumstances, the consent of the registered owners of a majority in 
aggregate principal amount of the Bonds affected thereby; provided, however, that, without the 
consent of the registered owners of all of the Bonds affected, no such modification shall 
(i) extend the time or times of payment of the principal of and interest on the Bonds, reduce the 
principal amount thereof or the rate of interest thereon, or in any other way modify the terms of 
payment of the principal of or interest on the Bonds, (ii) give any preference to any Bond over 
any other Bond, or (iii) reduce the aggregate principal amount of the Bonds required for consent 
to any such modification. 

THIS BOND shall not be valid or obligatory for any purpose or be entitled to any benefit 
under the Bond Order unless this Bond either (a) is registered by the Comptroller of Public 
Accounts ofthe State of Texas as evidenced by execution ofthe registration certificate endorsed 
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hereon or (b) is authenticated as evidenced by execution of the authentication certificate 
endorsed hereon by the Paying Agent/Registrar. 

IT IS HEREBY CERTIFIED, COVENANTED, AND REPRESENTED that all acts, 
conditions, and things necessary to be done precedent to the issuance of the Bonds in order to 
render the same legal, valid, and binding obligations of the District have happened and have been 
accomplished and performed in regular and due time, form, and manner, as required by law; that 
provision has been made for the payment of the principal of and interest on the Bonds by the 
levy of a continuing, direct annual ad valorem tax upon all taxable property within the District; 
and that issuance of the Bonds does not exceed any constitutional or statutory limitation. In the 
event that any provisions herein contained do or would, presently or prospectively, operate to 
make any part hereof void or voidable, such provisions shall be without effect or prejudice to the 
remaining provisions hereof, which shall nevertheless remain operative, and such violative 
provisions, if any, shall be reformed by a court of competent jurisdi · n within the limits of the 
laws ofthe State ofTexas. 

IN WITNESS WHEREOF, the District has cause 
manual or facsimile signature of the President or Vice Pr 
District and countersigned with the manual or facsim· 
Secretary of the Board of Directors of the District, and 

nd o be signed with the 
tH oard of Directors of the 

the Secretary or Assistant 
...__. ... e official seal of the District 

to be duly impressed, or placed in facsimile, on t 

Secretary, 
Board of Directors 

[DISTRICT SEAL] 
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PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE 
(To be executed if this Bond is not accompanied by an 
executed Registration Certificate of the Comptroller 

of Public Accounts of the State of Texas) 

It is hereby certified that this Bond has been issued under the provisions of the Bond 
Order described in the text of this Bond; and that this Bond has been issued in conversion or 
replacement of, or in exchange for, a Bond, Bonds, or a portion of a Bond or Bonds of a series 
which originally was approved by the Attorney General of the State of Texas and registered by 
the Comptroller of Public Accounts of the State of Texas. 

Dated: 
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ASSIGNMENT 

For value received, the undersigned hereby sells, assigns and transfers unto 

Please insert Social Security or Taxpayer 
Identification Number of Transferee 

Signature Guaranteed: 

NOTICE: Signature 1 

by an eligible guar-•~.r~~~"="• 
participating in a secu 
association recognized u•:::.u~··~ 
program. 

~l'llllill2:~lri1~ocably constitutes and appoints 
ister the transfer of the Bond on the 

NOTICE: The signature above must 
correspond with the name of the registered 
owner as it appears upon the front of this 
Bond in every particular, without alteration 
of enlargements or any change whatsoever. 
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STATEMENT OF INSURANCE 

Assured Guaranty Municipal Corp. ("AGM"), New York, New York, has delivered its 
municipal bond insurance policy (the "Policy") with respect to the scheduled payments due of 
principal of and interest on this Bond to BOKF, NA, Austin, Texas, or its successor, as paying 
agent for the Bonds (the "Paying Agent"). Said Policy is on file and available for inspection at 
the principal office of the Paying Agent and a copy thereof may be obtained from AGM or the 
Paying Agent. All payments required to be made under the Policy shall be made in accordance 
with the provisions thereof. The owner of this Bond acknowledges and consents to the 
subrogation rights of AGM as more fully set forth in the Policy. 

Page 10 of 10 

~J 

·-


	00. Index
	01. Attorney General_Comptroller Letter
	02. Order Calling Bond Election
	03. Affidavit of Publication
	04. Certificate of Posting Bond Election Order and Affidavit of Posting Notice
	05. Order Canvassing Election Returns
	06. Certificate of Absent Director
	07. Resolution Authorizing Application to the TCEQ for Approval of Project and Bonds
	08. Certified Copy of Order Approving and Engineer Project and Issuance of Unlimited Tax Bonds
	09. Affidavits of Publication of Notice of Sale of Bonds
	10. Resolution Approving Preliminary Official Statement
	11. Order Authorizing Issuance of Unlimited Tax Bonds, Series 2016
	12. Paying Agent_Registrar Agreement between the District and Bank of Texas
	13. Notice of Sale and Preliminary Official Statement
	14. Official Statement dated February 25, 2016
	15. Blanket Issuer Letter of Representations
	16. General and No-Litigation Certificate
	17. Federal Tax Certificate
	18. Bond Counsel Opinion with Reliance Letter
	19. Disclosure Opinion of Andrews Kurth LLP
	20. Opinion of General Counsel with Respect to Official Statement
	21. Letters of Representation
	22. Approving Opinion of Attorney General of Texas with Comptroller's Registration Certificates
	23. Insurance Commitment
	24. Form 1295
	25. Closing Memorandum
	26. Form 8038G Filing
	27. Specimen Bond

